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AOK AA HA H E3LBVtCIl},{t4fl OAT4TOP

AO AKUI,IOHEPI,ITE

HA,,EI4AEOPA' AA

,A,ox,t aa az,pxy xortco,ttt4zpau Qruxazcoa orver

I,Isar,pruuxue oArrr Ha nprl^oxeHu, (oHcoltrArparr Qlrnarrcos orler Ha ,,EIIAEOPA" AA u
A'lrqepurrre rly Appr(ecrBa rcr,lr 31.12.2010, Btr,rroqBarrr r{oHco,\uAr,rpau orqer sa Quaancororo
sbcrotrHlre rou 31 TtererfBpu 2010 ro!.t:,la, (oIJcolLIAxpaH oTqeT 3a Aoxo^rrre u oTLreT ga sceo6\BatHlr,
aoxoA, (oHcolrrAxparr oryer 3a npo\reHnre g co6cmenrr-fi haflura,\, (oHcolrAupaH orrler 3a Eaptrrurrre
rlorollrr 3a roAxrrana, 3al'lprlBarua Ha ra3n Aara! rarcro u o5o6rqeuoro orroBecrrrBar{e rra c'brrrecrBeHrrre
clreroBoAHr: rro]urrvrr u Apyrara rrorcr:rrre.tua unSoprraqua.

OnzzsaPHzcrl fla PbKoeodcneoruo sa ronco,tulupaa gSaaaucoa omuem

Prxoro4cmoro e orroBopHo 3a u3rorB.rlHero rr AocroBepuoro rrpeAcraBrHe rra ro3x (oHcor\rrArrpaH

Qurrarrcon orqer, B ctorBercrBrle c Mexaynapo,rlrure craHAapru :a Qrtrancoeo orqlrraHe b 3a'rataBa
crrcret\la 3a Bb4)erxeH KoH'rpo,\, (aKBaro pr,r{oBoacrBoro orrpeAe.\x 3a Heo6xoAurn 3a u3rorBi*rero Ha
(oHcolrrArrpaH Suuaucoa oTi{eT! Kor-rro He cbAbp)I(a cGruecTBeHrJ oTR\oHerrrr, He3aBucHi\{o AaAIr Te ce

a'b^)l{aT Ha u3MaNra rrr\u rperxha.

Omeo6op/locm Htx oAumaPa

Harrara orroaoprrocr ce cBexAa Ao rr3pa3rBarre Ha oArrropc(o lrueurre B6pxI To3Ir r{oscollrArpaH
Snrraucoa orqer, oclroBaBarrro ce Ha u3B6prxeHu, or Hac oAlrr. Harur.r.q.r o71ur 6e npore4eu r
ctoraercrBue c npo$ecuona,tnure v3ucKBaHyfl rra Mexayuapoa.nnre oAuropcrrr crauAaptr. Tesrr
cTaHAapTx Ha-\araT crra3BaHe Ha eTrrriHuTe rr3r.rcr{BaHllf, ]iar(To rr oAuT'r,T Aa 5r,Ae n,ranupan rr npoBeAeH

Ta(a! .{e EIre aa ce y6ellnr B pa3J.iltrla crerreH rra cEryprrocr Aoxo,Lro $rzuaucoBu.gr orqer He c'bA'r,pxa
C'bIUCCTBE}III OTIL\OHCHIJ'.

OAurl:r ar,rrovoa u3rtlHeHuero Ha rrpoqeAypn c ue,\ no,\firaBaHe Ha oArJTopcnrr aorta3are.l.craa
orHocuo c)'r'Irrre r4 onoBecrfBaHurra, npeAcraBeHu B rioacorr[arrpaHuar rpuuaucoa orvcr. I,ls6pauure
npOIIeAlpE 3aBI.IcrT OT nPeuerr(aTa Ha oAuToPa, B&uoqIrTelHO OUeHEaTa IIa PxcI{oBeTe oT c'bIIIecTBeIIrI
oTln\orreHr.If B KoHco]\IlAIIpaI{urr $unaucol oTiIeT, He3aBr.rcrl\]ro Aa]!x Te ce Ablr(aT Ha u3tlalta LI]\u Ha
rpelrra. llprr Ir3BbprrrBaHeTo rra Te3u or{eHKrr rra pxc(a oAuTopr,T B3etrra [oA BHIJtraHrie cficTei\ra]ra 3a

B',bTpeIUeH I(OIIIpO]\, CB',bp3aHa C rr3rOTB.rIHeTO Il AOCTOBepHO TO npeAcTaBfrre Ha r(OHCOlr.rAUpaHr.rf

$nuaucor orqer or crpa:ua Ha Epeanpurruero, sa aa paspa6oru oAuropcKu npoueAypu, r{orlro ca
noAxoA.'Iruu flpu re3rr o6croare,r.c'raa, Ho He c ue^ :rl3pa3rBajge Ha I{HeHrJe orlloclIo eQer:uoHocrra Ha

crrcrer'rara sa BbrperrreH (orrpo,\ Ira npelrrplmruero.C)Arrrbr c.rrrrlo rafia BKAroqBa oueH(a Ha

J recrr{ocrra Ha fipu,\ararrxre cqeroBoAEru rolrrrur{r.t u pa3).\{Hocrra na npa6,la:rrre,rufiTe cqeroBoAEr
oleEr{rr! Ha[paBeHr, oT p'bnoBoAcTBoTo) l(aKTo I, oqeHKa Ha ur,\ocTHoTo r]peAc-IaB.rIHe B r{oHco^rrAxpaHHrI

$arancoa orver.

Cvurar're, qe rl3BT,p[reEu-f,T or Hac oAr.r'r npeaocraB-a Aocrar']qua rr r]oAxoArrsa 6a:a :a nspaseuoto ot
uac roa,rr:Qr:unpauo r{rreHr.re.

Global in Reach, Local in Touch
No. 149-151 , ,,Konstantin Velichkov" blvd., 1" floor, office 3, Sofia, 1309, Bulgaria

Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-maili office@htb-bg.com Web site:www.hlb-bg.com

HLBBulo aisamembnol6 ntemationa.Awodd-wdeneluo(oJiidependentaccouitnqfthsandblshessadvs*s.



Bulgaria
Audit. Ana lysis & Consulting

Easa sa atpaueaue aa Kaaaagbaqapatlo -na e ae

fpyuara e qprzela cqeroBoAr{a raottn-fr4r.a Aa r+)u3r,aBa Karo r{eMareprza EA arlprBrr MapKerzrrroBrrr
rrpoyqBaurlf,, oqeEerxi rro geua ua npugo6uBaHe, HaMalerra c r,a-tpyfi E Ta 

^Mop.tt43arfrl.r 
u sary6a ot

o6esqeEra. llpee 2010 toLt4u ca :rar,:u'tatlz,3vpaurr pa3xoArr B pa3Mep rra 505 x.a.a., c Korro c)'Ma e
aaArlenen $r.uraucoBt4.ET pesy,trar 14 aKTr.rBbr.

Ke a,t u f u 4 up aro .u n e a a e

IIo sarrre Mrreuve c rr3K,troyearle na eSerra or B6[poca, orxtcaH B uaparpa$a ,,Flaza sa aspazrsate aa
roaara$zqzpauo irarreaue", Korrcolrzar4paurarr Szaaucor ortrer np cra.Bs aocroBepuo, B.ba Bcrzqrtlr
c'brrrecrBerrrl acuerra, $aaancoBoro sbcrorErre ua ,,EI4AEOPlt'' A[ v Atruepurrre My ApyxecrBa rcrM
31 4erelopu 2010 r., rarro u {muaucosure pesy rarr.r or aefrnocrra h n^paq*wre noror{ra 3a
roAA rrara, saB'bprrrB aDJa rotaBa, B saorrercrsEe c MexayHapoArrrTe crarr6aprz sa $arlar1coBo ory14 ra;{e.

IlapazPad 3a ofpblr'afle fla afl ,)uaflue

O6prrqarue BErrMarr{e rra rro-EcHrurre J{a 6e,rexxa 1 . 1 0.,,flaplrvrlr cpeAcrra" r'rrra $uaaucoarzx orvet,
IrbAsro e rrpeAcraBer{a crrr{ecrBena crorluocr Ha H^ trtBu rlapuqurz cpeacrBa B 6pofi rcu Aara-ta Ea

$urraacorza orver. Hatrero urrenre ne e xra,lz$zuupaao BBB Bp63Ka c ro3z B,r,[poc.

y',ox,ta4 to 4pyrz qpaBrrw rr peryuaropa r trizcr<BaErwr

Ptroao4craoro srruo rara rroclr orroBopaocr 3a rz3rorBf,rrero rra roAr{rreE xogco,1r{ArrpaE AoK aA 3a

Aefrrrocrra s qr,orBgrcrBrule c rr3lacxlaldIlara ga 3axoua 3a cqeroBoAgrBoro.

3axontr aa cqeroBoAcrBoro rut3r.tcrBa or Hac aa rr3pa3rrM MrreHrre orrrocEo cr,orBercrBrrero MerKAy
roAr{rrlrrz-fi Korrco,lrr Ar.rparr AoKAaA 3a Aefinocrta ua flpyxecraoro h xor{coluAzpaurrf Qr.ruarcor oruet
3a gbqrfi oTYeTeII lrepIIoa.

IIo rrarrre MHer{r4e, roArltrrJr{rr.tr KorrcolrrrarrpaH aor{,,raA 3a aeirrocrra e t43rorBerr B qEorBercrBze c
lprr orreHlrr KoacoarAupau Qzrraacor orrer na [ppr<ecraoro rsu 31 Aerermpu 2010 r.

Cuequaaraupano oArrropcKo rrpeAnp[rrr{e

,,Eftr{ EA EH E bAfAP}I_f," OOA

flpe6craa,unarq COfI:
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Perzcrprpar o4zrop orroBoperr sa oAr.rra:
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