BWIBOPJI AZl

KOHCOJIMIUPAH OTYET 3A ®PHHAHCOBOTO ChCTOSHHUE

KBM 31 nexemspn 2015

Bemaku CYMH ca IIPCACTaBCHU B XWX JI€Ba, OCBCH aKO HE € MOCOYCHO APYTO

AKTHBHA

Herexymn aKkTUBH

ViMoTH, MammHy ¥ CHOPBXKCHHA
Hemarepuaran akTusu

VIHBeCTHIMY B ACONMUUPAHU IIPEAIPHATHA
Herexymu ¢puHEAHCOBH aKTHBH
Herexymu THProBCKH M APYTH B3EMAaHU
AKTHBH 0 OTCPOYEHHU JAHBIH
Tsproscka pemyranmst

0061110 HeTEKYIN AaKTHBH

Texkymn akTHBHA

Marepuansy 3anacu

Texymu THProBCKH M APYTH B3eMaHHA
Jlagpiu 32 BE3CTaHOBABAHE

Texymu hHHAHCOBH aKTHBH

IMapuaHu cpeACTBa B NApUIHH CKBHBATICHTH
OO6m0 TEKYIXA AKTHBH

OBIIIO AKTHUBHA

COBCTBEH KAIIMTAJI 1 TACHABHA

COBCTBEH KAIINTAJI
OcHOBEH KamuTajl
Pezepru
DHHAHCOB pe3yTar
- Hampynanu neuanbu
- ITeuanba / (3azy6a) 3a 200unama
Co0cTBeH KanmuTaa 6e3 HEKOHTPOJXHPAIN0 YIACTHE

HekxoHTpOJHpAMmo y9acTHe
OBIIO COBCTBEH KAIIATAJI

NACHBH

Herexymu DACHBH

Herexynm ¢puHaHCOBU IIaCHBH

TTacHBH 1O OTCPOYEHH AaHBIA

Bespp3aMe3Hu CpeCTBA, MPEAOCTABEHU OT JEPXKaBaTa
O6110 HeTeKYINH NACHBH

Texymd DacHBH

Texymu GUHAHCOBH TaCHBH

Texymm THProBCKU M IPYTH 330bIDKCHUA

JagbpaHu 33 XBIDKCHUA

3axsmKeHUs, CBHP3aHH C IEPCOHAIA

Be3BB3Me3/IHE CPENCTBA, IIPENOCTABEHY OT XEPKAaBaATA
O0mo TeKymn nacuBM

OBIO TACHBHA
OBIO COBCTBEH

Crexafika Kanossosa
Peructpupan ogurop

Tpmiro-
JKeHHne

1.1
1.2.
1.3.
14.
L.5.
1.6.
1.7.

1.8.

19.
1.10.
1.11.
1.12.

1.13.1.
1.13.2.
1.13.3.

1.17.
1.18.
1.19.
1.20.
1.21.

31122015 31122014 31.12.2013
(upem3uACiIeH)  (HpeH3UHCICH)
38 891 39373 41 768
921 1182 1527
200 900 700

- 148 295
39 256 267
37 37 1830
40 108 41916 46 407
3449 3196 3336
9674 8 140 9562
185 - 16
956 1567 1930
1256 1775 1026
15 520 14 678 15 870
55 628 56 594 62277
15 000 15 000 15 000
4702 4676 3779
1759 2424 6 568
2398 6522 6 490
(639) (4 098) 78
21 461 22 100 25 347
2 268 2189 1929
23 729 24 289 27276
16 816 17 667 19 692
1042 1065 988
17927 18 811 20770
4416 4615 3549
7 581 6958 8 675
1370 1302 1395
595 609 602

13 972 13 494 14231
31 899 32 305 35 001
55 628 56 594 62 277

VYrnpasuren



BWIBOP ALl

KOHCOJIMITUPAH OTYET 3A BCEOBXBATHUA OXO
KBM 31 pexemspu 2015
Benaxu cyMu ca mpeAcTaBeHH B XWILAM JIEBA, OCBEH aKO HE € HOCOYCHO APYro

Ipnaoxenne

Heruu npuxozu ot npogax6u 2.1.1.
Ipuxopau ot 6e3Bb3Me3AHN CPEICTBA, IPEAOCTABEHY OT JbpiKaBaTa 2.12.
Jpyru npuxoau ¥ neqandn 2.13.
OUHAHCOBH IPUXOIN 2.14.
Pasxojy 3a MaTepHany 2.2.1.
Pa3xo/1 32 BEHIOTHM YCIYTH 222.
Pazxom 3a aMOpTH3aIsI 2.2.3.
Pasxoam 3a 3amiaTi ¥ OCUTYPOBKH 2.24.
O6e3neHKa HA aKTHBH 225.
Jpyru pazxomn u 3aryom 2.2.6.
IIpoMeHH B HANMMIHOCTUTE Ha FOTOBA IIPOIYKIHA 2.2.7.
DUHAHCOBH pa3X0oau 22.8.
ITegan6a ot mpoga)k6a Ha HETEKYIMH aKTUBU 22.9.
3AI'YBA IIPEJIA PA3XO/I 3A JAHBIIA

Pasxon 3a narpum 2.2.10.

HETHA ITEYAJIBA / BAT'YBA) 3ATO/ITHHATA

- OTHACAmA ce KbM cobcTBeHumm Ha J[py>kecTBOTO — Matika
- OTHACSMIA C€ KBM HEKOHTPONHMPAMIO yIacTHE

JPYI BCEOBXBATEH J10X0O[

JApyr BceoGXBaTeH 10X0/, KOHTO HAMA a 6b/Xe B HOC/IeACTBHE
mpexaacudumupan B meyaa6aTa HiH 3aryéara

IIpeoueHka Ha 3eMU 1.13.2.
O6mo Apyr BCeoGXBATEH XOXO 32 TOJHHATA, HETO OT XAHLIH

OBIIl BCEOBXBATEH JOXO/1 3A 'TOJJAHATA

- OTHACAMI c€ KbM coOcTBeHMIM Ha JIpy>KecTBOTO — MaiKa
- OTHACAII ¢€ KbM HEKOHTPOIHPAINO YUacTHE

6.

2015 r 2014 r.
: (mpem3uncIen)
32 692 30 054
10 10
667 588
91 110
(14 175) (12 504)
(8 435) (7 411)
2179 (2219)
(6072) (5784)
(665) (4 288)
(331 477
(38) 24
(1 806) (1 826)
1 .
(240) (3723)
(267) (73)
(507) (3 796)
(639) (4 098)
132 302
- 851
- 851
(507) (2 945)
(639) (3 247)
132 302
(0.043) 0.273)

Cuexanka KanossoBa
Perucrpupan ogutop



BIJIBOP] AJl

KOHCOJIMIUPAH OTYET 3A ITAPUYHUTE ITIOTOLH
KBM 31 nexemBpu 2015
Beruxu cyMu ca OPEACTABEHH B XU JIEBa, OCBEH aKO He € HOCOYeHO APYTo

HOpuio-
JKeHne

IMapu4HH NOTORH OT ONEPATHBHA ACHHOCT

ITocThIUICHHA OT KOHTPAreHTH

IInamanus Ha KOHTpareHTH

IInamaHus Ha NepPCOHANa M 33 CONMATHO OCHTYpABaHE

ITnatenn gaubmm (663 KOPIOPATUBHYU AAHBIM BEPXY JOXOAUTE)

Br3craHoBeHn qawsu (6€3 KOPIOPATHBHHA JaHBIU BEPXY JOXOAUTE)

IInaTeHn KOPNOPaTHBEM JaHBIH BEPXY JOXOUTE

KypcoBn pasmuku

JIpyru napuYHH HOTOLM OT ONEpaTHBHA REHHOCT

Heren napaveH HOTOK OT OHEPAaTHBHA JefAHOCT

ITapu49HHA NOTONH OT HHBCCTHIMOHHA JCHHOCT

Iloxynxu Ha HETEKYIH aKTHBH

TlocTemnennsa ot npoaax6a Ha HETEKYIH aKTHBH

IMocTpmneHns OT mpoaax6a Ha TLIIEPHU JIPYXKECTBA

IInamaxus o MpeoCcTaBEHH 3a€MHU

ITocTeieHNs OT OPENOCTABEHH 33€MH

ITomygens MTMXBH 1O NPEOCTABEHH 3aE€MH

HeTen napuveH DOTOK H3M0/I3BAH 32 MHBECTHHHOHHA ACHHOCT

Iapuynn noronu oT GpHHAHCOBA AEHHOCT

HsmraTeHu AUBHOCHTH

TlocThIIEHRA NO OTydeHH 3a€MHA

IInamanus o HOMYICHH 3a€MHU

IInaTeHn MUXBHU U TaKCH IO IOTYICHH 3a€MH

IInamanms Mo $HMHAHCOB JTM3MHT

Jpyru napyrIHE IOTOLM U3MIOJI3BaHM 33 GHHAHCOBA OEHHOCT
Heren napuveH NOTOK M3M0/13BaH 32 pUHAHCOBA JelHOCT

HeTHo A3MeHeHHE HA NAPHYHATE CPEACTBA H NAPATHATE eKBHBAJICHTH
Ilapwqnn cpeAcTBA N NapAYHA exBHBaIeHTH Ha 1 AHYAPH

Ilapu9HHE cpeACTB2 N NapHYHHA exBuBajdeETH Ha 31 JEKEMBPH 1.12.

2015 r. 2014r.
36 394 35727
(25 199) (23 357)
(5 801) (6 006)
(1 876) (1 853)
- 8

(52) (70)

® 3

61 (30)
3519 4411

(2 125) (760)
5 -

6 -

(236) (8)
1240 33
181 -
(929) (735)

- (40)

12 704 626
(12 709) (1 320)
(2 122) (1 096)
(937) (1 039)
(45) (58)

(3 109) (2927)
(519) 749
1775 1026
1256 1775

N /
@ :.o- w p .4
Wﬁk

CwriacHo oguTopcky goknaf, maages or HC KOHCYJITUHI OO/] Ha 18 anpmn 2016 .

Cuexatixa KamosHosa
Peructpmpan oguTop

Ak poeaca oo 7

Huno KanossoB

Ypasuren

TIpunoxenusTa, IPEACTABEHH HA CTP. 5 — 65, ca Hepa3/ielHa 9acT 0T HACTOAIIMA KOHCOIMANpPAH (HUHAHCOB OTYET.
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBbM 31 nexempu 2015
Beuuku cymu ca MpecTaBeH! B XUIISIH JICBa, OCBEH aKO HE € TIOCOYCHO IPYTO

OBIIA THO®OPMALIIUA

HaunmenoBanne Ha [[py:kecTBOTO-Maiika
BUWJIBOP/ Al

ChbBeT Ha 1MpeKTOpHTE

o Kanun Bacunes 'enueB — IIpencenarenn;

e Credan Bacuies ['endyeB — 3MBIHUTECH TUPEKTOP;

o Jlecucnas ['pozeB TomoB — wiren Ha C/J;

e bopucnaB Xpuctos boprcor — wien Ha C/I.
CbcraBure

Kawmen IletpoB Kamenos

OaureH KOMHUTET
e Banepu Bacunes Tanos — [Ipencenaren;
o Jlanuena Mnuena Ileera;
e Cranumup CredanoB ['enues.

AbpixaBa Ha peructpauusi Ha [pynara
PerryOnuka beirapus

Cenanuine u agpec Ha perucTpauus
rp. Codus, . ,,benrapus” 1, HIK, AU 4

Bpoii cryxutenu na I'pynara ksm 31.12.2015 1.
499 (31 nexemBpu 2014 r.: 482)

HacTosmmsaT (pMHAHCOB OTYET MPEACTABJISIBA KOHCOMUAUPAH (PUHAHCOB O0TYET KBM M 32 NMEPUOA,
npukaouBan Ha 31 nekemepu 2015 r. na BUJIBOP/] A/l u AbIiepHUTE MY APYKECTBA.

JdaTa Ha KOHCOIMAMPAHUA (PUHAHCOB OTYET
31.12.2015 .

Ilepuon Ha KOHCOMAMPaHHUs (PUHAHCOB OTYET — TEKYI PO
01.01.2015-31.12.2015r.

Ilepuon Ha cpaBHuTeTHATA HHGOPMALUS — NPEIX0/IeH MePHOI
01.01.2014 —31.12.2014 r.

Opran, o100puJI KOHCOIMAUPAHNA (PHHAHCOB OTYeT 3a My0INKyBaHe
CbBeT Ha JUPEKTOPHTE, YPE3 pellieHNe BIUCAHO B IPOTOKOJ OT Aarta 18 anpwui 2016 .



BMJIBOPI AL

MMPUJIOXKEHUA KbM I'OANIITHNS KOHCOJIMJJUPAH ®UHAHCOB OTUET
KBM 31 nexemspu 2015 (ITPOABJDKEHUE)
Bcunuku cymu ca npecTaBeHn B XIS JIEBa, OCBEH aKO HE € II0COYEHO PYTO

YUYACTUA B ABIMEPHU NPEANIPUATHUSA

[Ipe3 derpyapu 2015 r. HpykecTBOoTO-Malika ce € 0ocBOOOAMIO W30 oT MHBectuiuuTe cu B u [ Ec
Bearapus OO/], Humucopt OO/ u Conapcer EOO/I. 3arybata, peaninzupaHna ot I'pynaTta BbB Bpbh3Ka ChC
3ary0baTta Ha KOHTPOJI BbPXY IIOCOUCHUTE IBIIEPHH IPSANPUATHS, € OTIOBeCTeHA B Oeit. 2.2.6.

ObmaTa cymMa Ha TOJIYYEHOTO IUIAIlaHEe BHB BPB3Ka C MpojakOaTa HA WHBECTHIIMHATE, KOETO H3IUIO Ce
ChCTOM OT MAPUYHU CPEJACTBa, € B pazMep Ha 58 xui. nea. CymaTta Ha HapUYHUTE CPEJICTBA U MAPUIHU
€KBHUBAJICHTH B JBIIEPHU MPEANPHUATH, HaJ KOUTO € M3ryOeH KOHTPOII, € Omiia B pa3Mep Ha 52 XUJl. JieBa.

CyMmaTta Ha aKTUBHUTE W MACHBHUTE, C M3KIIOYCHUE HA MAPUYHUTE CPEACTBA U MAPUYHUTE CKBUBAJICHTU B
JBIIEPHUTE TPEATPUATHS, HAJ KOUTO € U3TYyOCH KOHTPOJI € KaKTO CJIC/BA:

e Herexkymu aktuBu: 19 xui. nesa;

e Tekymu aktuBu: 180 xuin. jeBa;

e Herekymu nacuBu: HIMa; U

e Tekymu nacusu: 115 xui. nea

I'pynara uma cnegnute qpiiepHu npeanpustus koM 31 nqexemspu 2015 r.:

JSJIOBE,
JSJIOBE,
!I[,;nggc AB];;II-I_I‘E KI%’];I(C)A?I‘E JSJIOBE, KOUTO CE
’ XAPAKTEP HA KOUTO CE ABPXKAT OT
HUME U MsICTO HA o JUPEKTHO
JEUHOCTTA ABPXKAT OT HEKOHTPO-
CTOIIAHCKA OT APYXKECT- IPYIIATA (%) JIMPALIN
< ~ ()
JEUHOCT BOTO(—(%I)AI/IKA VUYACTHS (%)
[Teuar,
OEIOPAKC ALl Boarapus npezneyar u 60 60 40
pexiiama
MOVYUI'BH
APTC 0OJ Boarapus Peknama 51 51 49
Ileuat
JAUTUTAI ’ )
TIPUHT EOOJI Bearapus npeaneyar u 100 100
pekiIama

HNHCTOP
ME/IVs] EOO/ Boarapus Peknama 100 100 -
TUIIO ITPUHT
0011 Bbenrapus Ieuvar 30 80 20

Bcuuku nbliiepHH TpEAnpusATHS ca BKIOYEHHM B KoHcoiujanusTta. [IpaBara Ha riac B JbUIEPHUTE
NpeANpU[THs, KOUTO c€ IbpKaT oT ['pynaTa, OTrOBapsAT HA MPOLECHTA Ha MPUTEKABAHUTE JISIIOBE.

He chblumecTByBaT 3HAYMTENHUM 3aKOHONATENHMW, JOTOBOPHU WM PEryJaTOPHU OIPAHMYEHUS BBPXY
ciocoOHocTTa Ha J[pykecTBOTO-Malika Jia mojyyaBa JOCTBII 10 aKTUBUTE MJIHM J1a TH U3II0JI3Ba, KAKTO U Aa
ypexIa macuBuTe Ha ['pymnara, BKIIFOUNTETHO TAKMBA, KOUTO OrpaHUYaBatT CriocooHocTTa Ha J[pyskecTBOTO-
MaiiKa WIM Ha HEFOBUTE JIbIIEPHU IIPEANIPUATHUS Ja IPEXBBPIIAT MIAPUYHM CPEACTBA WIHA IPYTH aKTHUBU KbM
(mmm oT) mpyrm mpennpusTHsS B I'pymara; wWiM rapaHIUHM WIM JIPYTH H3UCKBAaHUS, KOMUTO MOTaT Ja
OTrpaHUYaT M3IUIALIAHETO HA JMBUACHTH U JAPYTU PA3NPENEICHUS HAa KalUTal, WIM OTIYCKaHETO WM
[IOTacsIBAHETO Ha KPEJUTU U aBAaHCOBH IUIALIAHUS KbM (WM OT) IpyTy npeanpustus B I'pynara.
DUHAHCOBUTE OTYETH HA ABIIEPHUTE MPEINPHUATHSA, KOUTO Ca W3IIOJI3BAHM 34 W3TOTBSHE HA HACTOSIIUS
KOHCONUANPaH (PMHAHCOB OTYET ca KbM ChIllaTa OTYETHA JaTa U ca 3a ChIIUS OTYETCH IMEepHO KaTo Te3H Ha
KOHCOJIMANPAHUS (UHAHCOB OTYET.




BUJIBOPI AL

MMPUJIOXKEHUA KbM I'OANIITHW S KOHCOJIMJUPAH ®UHAHCOB OTUET
KBM 31 nexemspu 2015 (ITPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

YYACTUS B ABIIEPHU NPEANPUATHUSA (ITPOABJI)KEHUE)

O600mena ¢puHancoBa HHQOpMAIHA 32 bLUIEPHUTE NPEANPUATHS, KOUTO HMaT HeKoHTpoiupamy ydactus (HY), ceiiectBenu 3a ['pynara e npencraBeHa mo-

TOTTy.

O000611€eH 0TYET 32 (UHAHCOBOTO CHCTOSIHUE

MOYIIBH APTC

JIA TIN EC

JAEJPAKC Al 001 BBJACAPHSI 001 HUMHUCO®T OO/J[| THUIIO NPUHT O0/J

31 nexeMBpH 31 nexeMBpH 31 nexeMBpH 31 nexeMBpH 31 nexeMBpH

2015r. 2014 r. 2015r. 2014 r. 2015. 2014 r. 2015r. 2014 r. 2015r. 2014 r.

Tekymuin akTHBH 9 317 6 888 2071 2051 - 174 - 18 32 35

Tekymm nacuBu 7699 8778 3617 3216 - 79 - 5 42 39

TeKkyuI HETHH AKTHBH 1618 (1 890) (1 546) (1 165) - 95 - 13 (10) (4)

Herexymmu akTuBu 9036 7 509 1645 1701 - 7 - 12 - -

Herexymu nacusu 5105 354 8 478 - - - - - -

Herexkymm HeTHH AKTHBH 3931 7155 1637 1223 - 7 - 12 - -

HerHu akTUBH 5549 5 265 91 58 - 102 - 25 (20) 4)
O0001eH 0TYeT 32 BCeOOXBATHHUSA J0XO0/

MOYIIBH APTC U IIN EC

JEJPAKC AJ] 001 BB AII[’I/IH 001 HUMHUCO®T OO/J[| THUIIO MPUHT 00/

2015r. 2014 r. 2015r. 2014 r. 2015. 2014 r. 2015r. 2014 r. 2015r. 2014 r.

[puxoau ot mpoxaxou 20 041 18 896 5162 4 490 - 780 - 176 - 20

[Neuan6a / (3ary6a) 284 620 33 27 - (42) - 1 (6) 284

OO0 BCceoOXBATEH A0XO0/ 284 620 33 27 - (42) - 1 (6) 284

OO0111 BceoOXBaTeH J10X0, OTHACSILL 114 248 16 13 i (17) i i 1) 56

ce kpM HY
JuBnnenty, n3nnarenu Ha HY - - - . . - - (42) N -




BUJIBOPI AL

MMPUJIOXKEHUA KbM I'OANIITHW S KOHCOJIMJUPAH ®UHAHCOB OTUET
KBM 31 nexemspu 2015 (ITPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

YYACTHUA B ABIIEPHU NNPEANPUATHUSA (TPOABIKEHUE)

O0001IeH 0TYeT 32 MapUYHHUTE MOTOIHN

MOYHWI'BH APTC AU N EC
JEOPAKC A 001 BBJTAPHS OO/ HUMHUCO®T 00/ THUIIO OIPUHT O0J

2015. 2014 r. 2015r. 2014 r. 2015r. 2014 r. 2015r. 2014 r. 2015r. 2014 r.
HeTHu napu4Hu norouun
OrnepatiBHA JIEHHOCT (1 089) 1299 530 596 - (52) - 30 3) (36)
VHBecTHLMOHHA JIeitHOCT (3 876) (649) (151) (122) - (12) - 43 - 32
duHaHCOBa IEHHOCT 4724 (610) (212) (219) - (20) - (84) - -
HN3meHeHne HA TapUYHHU
. (241) 40 167 255 - (84) - (12) (3) (4)
Mapiriiit cpescTea b 428 388 288 33 - 103 - 19 9 13
HAYaJIOTO Ha MepHoja
Tapuriiiit cpexcta p 187 428 455 288 - 19 - 8 6 9
Kpasi Ha mepuoaa

O6o00mmenara ¢puHaHcoBa HH(GOpMAIHA, IPEICTABEHA ITO-TOPE, MPEJICTABIISABA CYMHUTE MPEIU eIMMUHIPAHETO HA BHTPEIIHOTPYIIOBUTE Pa3deTH U OTIEPALIUH.




BMJIBOPI AL

IMPMJIOXKEHW A KBM I'OANIITHNA KOHCOJIMANPAH ®UHAHCOB OTUYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOYEHO JPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMIUPAHUS PUHAHCOB OTUET

To3n koHconMaMpaH (UHAHCOB OTYET € M3TOTBEH BBB BCHYKH CHIIECTBEHH ACHEKTH, B CHOTBETCTBHE C
Mexnyraponaute cranaapt 3a GurancoBo otantane (MCDO), uznanenu or ChBeTa 0 MEXAYHAPOIHU
cuetoBogau ctamaptd (CMCC) m passcHEHHATa 3a TAXHOTO IpWiIaraHe, m3gaacHu oT Kommrera 3a
pazsicauenue Ha MCOPO (KPMC®O), npuetn ot Epponeiickusa cvio3 (EC) u mpunoxumu B PenmyOnuka
Bboarapus. ®OUHAHCOBUAT OTYET € HM3TOTBEH CHIVIACHO MPHHIUIA 32 HCTOpUYECKa IIeHa, KOWTO ¢
MoauGHUITIpaH 110 OTHOIIICHUE Ha 3¢MHU M (PMHAHCOBY aKTHUBH Ha pa3IoJIOKEHHE 3a ITPoIaxoa.

HOBU CTAHJAPTU, UBMEHEHHUSI HA CTAHJAPTHU U PA3ACHEHUSA, KOUTO CA B
CWJIA 3A ITBPBU IITBT IIPE3 2014 T'OAUHA U CA ITPHJIOKNMMHA 3A TPYIIATA

CJ'ICZ[HI/ITC HOBHU CTaHAApPTHU, USMCHCHUA HAa CTaHAAPTU U PA3ACHCHUA Ca 3aAbJDKUTCIIHU IMPU U3TOTBAHETO
Ha ()MHAHCOBUTE OTYETH, N3TOTBEHH 32 CUETOBOJHH IIEPHOIH 3anouBaIy Ha wiun cien | sayapu 2015 1., 1
ca IPWIOXKUMH 3a AeHHOCTTa Ha ['pymnara:

KPMC®O 21 ..Hano3zu”

- Ily6siuxyBano or CMCC npe3 maii 2013 r.

- IIpueto ot EBponeiickaTa komucus npe3 oum 2014 r.

- B cuiia 3a oTYeTHM mepuoaM 3anM04YBaIM HA WU cjen 17 ronm 2014 1.

KPMC®O 21 e unrepnperanust Ha MCC 37. MCC 37 3anaBa KpUTE€pUU 33 PU3HABAHETO HA 3abJIKCHUS,
€IMH OT KOUTO € M3MCKBAaHETO MPEeNNpUATHETO Ja MMa HACTOSINO 33aJbJDKEHHE B PE3yJITaT HA MHUHAIIO
chOuTHE (TMO3HATO KATO 3a]IbJKaBallo ChOMTHE). Pa3sCHEeHHETO yTOYHsIBA, Y€ 3aJIbJDKABAIIOTO ChOWTHE,
KOETO MOpaxJa 3aIb/DKEHHE 3a IUIAlllaHe HA JAHbYHM 3abJDKCHHS, U3BBbH TE3M CBBP3aHU C JAHBIHTE
BBPXY [0XOJa, € JEHCTBHUETO, ONMUCAHO B PEJIEBAaHTHUTE PETYJIATOPHH PAa3NopendH, KOETO NpaBH
IJTAIIaHETO Ha TaKWBa 3aIbJDKEHUS 33AbJDKUTENHO. [ pymnara nmpusara pa3siCHEHHETO, HO TOBa HE € 0Ka3ajo
chllecTBEH e()eKT BHPXY (PUHAHCOBUTE MYy OTUETH.

HOBU CTAHJAPTHU, UISMEHEHUSA HA CTAHJAPTH U PA3SICHEHHUS, KOUTO IIE
BBJIAAT B CHUJIA ITPE3 2016 TOANHA UJIN CJIEJ TOBA, IPUJIOKUMU CA 3ATPYIIATA U
CA ITPUETHU ITIO-PAHO

Hsma HOBH cTanAapTH, U3MEHEHHUS Ha CTaHIApTH U pa3aCHEHUs, KOUTO I10 JKeJIaHHWe Jja ca MPUETH M0-paHo
ot I'pynara npe3 2015 r.

HOBU CTAHJAPTHU, UBMEHEHHSI HA CTAHJAPTHU M PA3ACHEHUSA, KOUTO CA B
CWJIA 3A ITBPBU II'BT IPE3 2015 'OAUHA, HO HE CA ITIPUJIOKUMMU 3A IT'PYIIATA

CHCHHI/ITC HOBHU CTaHAApPTH, USMCHCHHUA HAa CTaHAAPTU U PA3ACHCHUA Ca 3aAbJDKUTCIIHU IMPU U3TOTBAHETO

Ha (UHAHCOBUTE OTYETH, M3TOTBEHH 3a CUCTOBOIHM MIEPHOIH, 3arl0uBaIy Ha wm cien 1 sayapu 2015 1.,
HO He ca MPWIOKUMHU 3a AeitHocTTa Ha ['pynara:

o Tomgumnau nopobpenns Ha MCC/MC®O uxsa 2011 — 2013



BMJIBOPI AL

IMPMJIOXKEHW A KBM I'OANIITHNA KOHCOJIMANPAH ®UHAHCOB OTUYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOYEHO JPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMJUPAHUA PUHAHCOB OTUYET (INPOABJI’KEHUE)

HOBU CTAHIJAPTH, UIBMEHEHUSA HA CTAHJAPTHU U PA3JACHEHUs, KOUTO IIE
BBJAT B CIIA 3A II'BPBU ITBT IIPE3 2016 'OAUHA WU CJIEJ TOBA, IPUJIOKUMU
CA 3ATPYIIATA, HO HE CA IIPUETH I1IO-PAHO

CrnenHute HOBM CTaHAAPTH, U3MEHEHMS Ha CTAHAAPTU M Pa3siCHEHUS HA CHILECTBYBALM CTAaHAAPTH ca
yOJIMKYBaHU U €a 3aABDKUTEIHM 32 CYETOBOAHU IIEPUOIY 3aII0UBALIM HA WM CJe]l Pa3IndHU AaTH, Hal-
panHara ot KouTo € 1 ssHyapu 2016 r. u ca npunoxxumiu 3a ['pynara:

MC®PO 9 .. PuHAHCOBU MHCTPYMEHTH”

- IIyoaukysan ot CMCC npe3 woan 2014 r.

- Ouaksa ce npuemane oT EBponeiickata komucust

- B cuiia 32 0TYeTHM NepHOAH 3a1104YBAIM HA WU cjiel 1 sHyapu 2018 1.

[NakersT OT MomOOpenHwus, KouTo ce mnpeactaBaT B MCDO 9, BkirouBa TOTUYECKA MOJIET 3a KIACU(pUKAIUL
U OLICHSIBaHE, €JUHEH, C TIOTJIe/l KbM OBJICIIETO MOJIeT Ha 00e3IeHKa Ha ,,04aKBaHH 3aryOn” U ChIIECTBEHO
pedopMupaH IOAX0J KbM OTYUTAHE HA XEIPKUPAHETO, KAKTO CIEBA:

o Krnacudukarms u ouernsBane: MCDPO 9 BpBexX1a €1H JIOTHIECKH TOXO0/ 32 KIaCH(PHUKAIMATA Ha
(MHAHCOBH aKTHBH, KOMTO ce BOAM OT XaPAaKTEPUCTHKUTE HAa MAapUYHHUA IOTOK M OT Ou3HeC
MOJIeNa, B CbOTBETCTBUE C KOMTO ce ABPKHM aKTUBAa. T03M €AMHEH, MPUHIMUITHO-0a3upaH MOIX0.
3aMeHsI CBHIICCTBYBAIIUTE B MOMEHTA W3UCKBAHHSA, KOMTO ca 0a3vpaHH Ha MpaBHIa, H KOUTO MO
001110 MHEHHE ce MpUeMaT KaTo MPEeKaJIeHo CIOXKHU M TPYIOHHM 3a npuiarane. HoBusat monen nma
KaTo Pe3yiTar ChIIO Taka M MPHUJIAraHeTo Ha eIUHEH MOJIEeNl Ha 00e31eHKa, KOWTO € MPUIIOKHUM 3a
BCUYKH (PMHAHCOBU WHCTPYMEHTH, MPEMaxXBalKK 1O TO3M HAYMH €IUH MU3TOYHHUK HA CIOMXKHOCT,
KOMTO C€ acolMpallle ¢ MpeIUIIHUTE U3NCKBAHNUS 32 CYETOBOTHO OTYUTAHE.

e Oo6esnerka: MCDO 9 BbBekIa €AWH HOB MOJEN Ha 00€3IeHKa Ha OYaKBaHU 3ary0Ou, KOUTO Iie
M3UCKBA MO-HABPEMEHHOTO NMPH3HABAHE HA OYAKBAHM KpeIUTHU 3aryOH. [10-KOHKpETHO, HOBUST
CTaHJApT M3MCKBA OT MPEANPHUATHATA Ja OTYMTAT OYaKBAHW KPEJUTHH 3aryOW OT MOMEHTA, B
KOMTO ()MHAHCOBHUTE HWHCTPYMEHTH Ca ITbPBOHAYAIIHO MPH3HATH W Ja TNPHU3HABAT IIBIHUTE
OYaKBaHM 3aryOu Impe3 LEeNusT HepHoi, 00XBaHAT OT ()MHAHCOBHTE WHCTPYMEHTH, Ha €IHA IIO-
CBOEBpeMeHHa 0a3a.

e Ortuurtane Ha xepkupaHero: MCOO 9 BBBekKAAa €AWH CHIIECTBEHO pedopMupaH Mojaena Ha
OTYHTAHE Ha XE/PKUPAHETO 3aeIHO C MOJOOPEHU OMOBECTSBAHMS OTHOCHO JIEHHOCTUTE, CBbP3aHU
C YIIPABJICHUETO Ha PUCKA.

e Cob6ctBeH kpenut: MCDO 9 chiio Taka npemMaxBa U3MEHYMBOCTTA B TedanOaTa Wi 3ary0arta,
KOSITO Oelle MpUYMHSIBaHA OT IPOMEHHU B KPEIUTHUS PUCK Ha 3abJDKEHHS, 32 KOUTO € U30paHo /1a
ObJIaT OTYWTAHU IO CIpPaBEAJINBA CTOMHOCT. Ta3u mpomsHa B HAYMHA HA OTYMTAHE O3HAYABA, 4e
neyanouTe, KOMUTO ca NPUYMHEHH OT BIIOLIABAHETO Ha COOCTBEHHMSI KPEIUTEH pPHUCK Ha
NPEANPHUITUETO TIO0 OTHOILICHUE HA TIOAOOHMW 3aJBJDKCHUS, HAMA MOBeYe Aa ObJaT NpU3HABaHU B
nevandara win 3aryoara.

I'pynara nie nmpuiiara HOBUSL CTaHIApT, clie] IpUeMaHeTo My oT EBpomeiickata komucus. KM MomeHTa
MOTEHIIMATHOTO BIUSIHNE HA CTaHAAPTa BbPXY (PMHAHCOBHUTE OTYETH HE MOKE J1a ObJIe OLICHEHO.
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BMJIBOPI AL

IMPMJIOXKEHW A KBM I'OANIITHNA KOHCOJIMANPAH ®UHAHCOB OTUYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOYEHO JPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMJUPAHUA PUHAHCOB OTUYET (INPOABJI’KEHUE)

MC®PO 15 .. JIpuxoau OT I0rOBOPH € KJIMEHTH” M NMOCIeIBANI0 H3MEHEHNe, CBbP3aHO0 ¢ OTJIAraHe Ha
JaTara Ha BJHM3aHe B cuja

- IllyoaukyBanu ot CMCC npe3 maii 2014 r. u centemBpu 2015 r.

- OuyakBa ce npuemane ot EBponeiickata xomucus

- B cui1a 32 oTYeTHHM MepPUOIM 3aM04YBAIIM HA WK cjied 1 suyapu 2018 1.

OCHOBHMAT NPUHIMII Ha HOBUSl CTAaHAAPT € MpEJNpHUsITHATA [Ja NPU3HABAT NPHUXOJUTE IO HAYHMH,
oTpassiBal] TpaHcdepa Ha CTOKM WM YCIAYTH KbM KIMEHTUTE M B CTOWHOCTH, KOUTO pedieKTHpar
npecranusaTa (T.€. MAIlaHETO), KOATO MPEANPUATHETO OYaKBa Ja MOJY4Yd B 3aMsHA Ha TE€3M CTOKHM WIH
ycayrd. HOBUST cTaHapT ChIO Taka MMa 3a PE3yNTaT BbBEKAAHETO HAa MOAOOPEHH ONOBECTSIBAHUS
OTHOCHO MPUXOAUTE, MPEAOCTABIHETO HAa HACOKHM 3a TpaH3aKIMH, KOWTO MpeAW TOBa HE ca OWiIH
aJipecHpaHd B ITBJIHOTA (HANpUMEp MPUXOAU OT MPONAKOM Ha yCIyrdH M MOJU(HKALWU B IOTOBOPUTE),
KaKTO M MOA0OPSIBAHETO Ha HACOKHUTE IO OTHOLICHHE Ha IOTOBOPEHOCTH, BKJIIOYBAINM MHOIO €JIEMEHTH.
I'pynara me npunara HOBUsI CTaHAAPT, CJEI IpUeMaHeTo My oT EBponelickara komucus. KbM MoMeHTa He
ce 0YaKBa HOBUAT CTaHIAPT Ja OKaKe CHIIECTBEHO H3MEHEHUE BHPXY (DMHAHCOBUTE OTYeTH Ha [ pynara.

MCPO 16 ..JIuzunr”’

- IlyosnuxyBan ot CMCC npe3 snyapu 2016 r.

- Ouaksa ce npuemane ot EBponeiickara xomucus

- B cuiia 3a oTYeTHM NepHOAH 3aM104YBAIM Ha WM cjel 1 suyapu 2019 r.

HoBusT cranmapt 3aMeHs CYeTOBOJIHN M3WCKBAHUS BBBEACHU Ipenu moBede oT 30 ToAuHH, KOUTO Beue He
Ce CUHMTAT 3a MOAXOASIIM, W MPEACTaBisBa 3HAYMMa MPOMSHA HA HAYWHA, MO0 KOWTO MPEANPHUATHITA
oruntar Jm3uHr. MCDPO 16 ennvunupa kiacuukanuara Ha JIU3WHTUTE KAaTO OTEPATHBEH JIM3UHT WU
(hMHAHCOB JTM3UHT OT IJIeJHA TOYKA Ha JTU3WHTONONyYaresns. BMecTo ToBa BCHUKM JIM3UHTH CE€ TPETHPAT I10
Ha4MH, M0J00eH Ha (uuHaHcoBus Jin3uHr cbriiacHo MCC 17. Jlusunrure ce ,,kanutanuzupar’ upe3
MIPU3HABAHETO HA HACTOAIIATA CTOMHOCT HA JIM3WHTOBUTE IIAIAHUS U MPEACTABSIHETO UM WJIM KaTO HAeTH
aKTUBHU (aKTHBH C MPaBO HAa MOJ3BaHE), MJIM KaTO YacT OT MMOTH, MAlllMHUA W ChOpBXKeHHs. B cimydail ue
JIU3WHTOBUTE TUIANIAHUS CE MPaBAT TPE3 OMpeaeNieH MHepuoj OT BpeMe, NPEINPHUSITHETO CHINO Taka
npu3HaBa (PUHAHCOB MMACHB, MPEACTABIABAII HEIOBOTO 3aJb/DKCHUE JIa NPaBU Te3W OBACIIN JIM3UHTOBU
mnamanus. HoBusar crangapt no ronsama creneH nperacss oT MCC 17 u3uckBaHusiTa 3a CY4ETOBOAHOTO
TpPEeTHpaHe OT TJIe[HA TOYKA Ha JIM3WHTO/ATeNA. ['pymnaTa e npuiara HoBUsI CTaHAAPT, Clie] pUeMaHeTo
My oT EBporneiickara komucus. KbM MOMEHTa MOTSHIIMATHOTO BIMSHUE HA CTAaHAAPTa BbPXY (PUHAHCOBUTE
OTYETH HE MOKE J1a ObJI€ OLIEHEHO.

MCC 1 (M3meHeHust) ., MHUIMATHBA 32 ONOBECTABAHUSITA”

- IlyoaukyBano or CMCC npe3 nexemBpu 2014 r.

- IIpuero ot EBponeiickaTa komucus npes gexkemspu 2015 r.

- B cuiia 3a oTYeTHM mepuoaH 3amo4Bau HA Wi cjaen 1 suyapu 2016 r.

M3menenusTa B cTaHgapTa ca npeaHa3HadeHu JOMBIHUTETHO J1a OKypakaT MPEANPUATHATA Ja Tpuiiarat
npodecnoHamHa TpeleHKa MPH ONpeAeTTHeTO KakBa MH(OpMAIUsS Jla OMOBECTAT B TEXHUTE (DMHAHCOBU
otuetn. Hanpumep n3MeHeHusATa MOSICHSBAT, Y€ CHIIECTBEHOCTTA CE MpIiiara KbM ()MHAHCOBUTE OTUETH B
TSXHATa ISJIOCT M BKJIFOUBAHETO HA HECHIIECTBEHA MH(OPMAIIMS MOXKE J1a OKa)ke HEraTUBHO BIIMSHHE Ha
MOJIE3HOCTTa Ha (PMHAHCOBHUTE OMOBECTSABAaHUSA. B MombIHEHHWE Ha TOBa, M3MEHEHHUATA TOSCHSABAT, Ue
MPEeNNPUITHATA CIeABa Ja HM3MOI3BaT mMpodecroHaHa IMpEleHKa MPH ONPEACISHETO Kbje U B KakBa
MOCJICZOBATEIHOCT Jla € MpeiocTaBeHa MH(OpMaluATa BbB (PMHAHCOBUTE OIOBECTsBaHusA. I pyrara Iie
Ipuiiara W3MEHEHHATa B CTaHIApTa, Clie]] BIM3aHETO MM B cwia. KbM MOMEHTa HE ce€ OJakBa TOBa Ja
OKaXke ChINECTBEH e(DeKT BhpXy (prHAaHCOBHTE OTYeTH Ha [ pynara.
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BMJIBOPI AL

IMPMJIOXKEHU A KbM I'OANIITHNA KOHCOJIMANPAH ®PUHAHCOB OTYUET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

BA3A 3A U3I'OTBAHE HA KOHCOJIMJUPAHUA PUHAHCOB OTUYET (INPOABJI’KEHUE)

HOBU CTAHIJAPTHU, UBSMEHEHUSA HA CTAHJAPTHU U PA3JACHEHUs, KOUTO IIE
BBJAT B CWIA 3A II'BbPBU IIBT IIPE3 2016 'OJUHA MJIN CJIEJ TOBA, HO HE CA
IMPUJIIOKUMMU 3A T'PYIIATA

CrnenHrTe HOBHM CTaHAAPTH, W3MEHEHUS Ha CTaHJAPTH M Pa3siCHEHWS Ha CHINECTBYBAIM CTaHIAPTH ca
MyOJIMKYBaHU U Ca 33IBJDKUTEITHH 33 CIETOBOJHY MEPHOIH, 3aII0YBAIIN HA WIIH CJIe]l Pa3InyHU JaTH, Haii-
panHara, ot kouto ¢ 1 gepyapu 2015 r., HO He ca npuIIoKKUMH 3a ['pymnaTa:

e MC®O 10 m MCC 28 (M3menenus) ,,IIpomak6a wim BHOCKAa Ha aKTHBH MEXIY WHBECTHTODP U
HETOBO aCOLMUPAHO WU CbBMECTHO IPEANPUATUE

e MC®O 10, MC®O 12 u MCC 28 (U3menenust) ,/IHBECTUIITMOHHH APYKECTBA: IMpHJIaraHe Ha

HM3KJIIOUEHUETO 3a KOHCONMUAaus’

MC®O 11 (U3menenus) ,,OTunTane Ha MpUI00MBaHE HA UHBECTHUIIUSA B ChBMECTHHU JICHHOCTH

MC®O 14 ,,Perynatopau CMETKH 3a ObJICIIM IEPHOAHN

MCC 16 u MCC 38 (M3menenus) ,,[losicHeHre Ha MpUEMIMBUTE METOIU HA aMOPTU3aLUs

MCC 16 u MCC 41 (M3menenus) ,,Pacrenust Hocurenu”

MCC 19 (U3menenue) ,,JledmHupanu miaHOBE 332 JOXOIU: BHOCKH OT CITY)KHTCIHUTE”

MCC 27 (U3menenust) ,,MeToa Ha COOCTBEHHS KallMTall B MHAWBUYaTHH (QUHAHCOBH OTUYETH

INoguman mogoopenus 'a MCC/MC®O [Huxwn 2010 — 2012

INoguman nogoopenus Ha MCC/MC®O Huksn 2012 — 2014
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBUIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHN

HpOMeHl/I B CYECTOBOAHATA NMOJUTHKA

B’BSHpI/ICTaTa CUCTOBOJHA IMOJIUTHUKA € TOCJICAOBATCIHA C IpUJIaraHaTa npe3 nNpeaxogHara roauHa.

Texymu 1 HeTeKYIIH AKTUBH

AKTHB ce KIacupuuupa KaTo TeKyIl, KOraTo OTroBaps Ha HIKOH OT CIIEAHUTE KPUTEPUU:
e OuaKBa J1a pealM3HWpa aKTHBA WIM Bh3HAMEpsBA Ja TO MPOJAJAe WIN YIOTPeOH B CBOS HOPMAaJICH
OIIepaTHBEH IIUKBJI;
® JIBPXKH aKTUBA IIPEJUMHO C 11 ThPI'yBaHe;
e 0uaKBa Ja peau3upa aKTHBA B PAMKHUTE Ha JBaHAJECET Mecella ciel] Kpas Ha OTYETHUSI IEPUOJ; HITH
® aKTHBBT € MAPUYHM CPECTBA WM ApUUHU eKBUBaJICHTH (chritacHo Aeuuuimsara aa MCC 7), ocBeH
aKo 3a aKTHWBa HsAMa OrpaHWuYeHHE Ja ObJie pasMEHSH WIH H3MOJ3BaH 32 ypeKJaHe Ha IacuB B
IPOIBIDKEHUE Hali-MallKo Ha JBAHAJIECET Mecella Ciefl Kpasi Ha OTUSTHHS IEpUOI.
AxTHB ce K1acuuIMpa KaTo HETEKYI, aKo He OTTOBaps Ha KPUTEPUUTE 3a KIacU(PUIIpaHe KaTo TEKYII.

IpuHIUIN HA KOHCOTUAAUS

KoM 31 gexemspu 2015 r. ['pymara ce cberon oT [pykecTBOTO-MaiiKa U IBbIIEPHATE APY’KECTBA H3OPOCHU
B Oenexxka OO01a nHbOpMAITHSL.

JlbiepHuTE ca BCUUKHU APY>KECTBa, BPXY KOUTO ['pymnara npurexasa KOHTpOJI. [ pynaTa KOHTpoaupa eqHo
Ipy’KecTBO, Korato I'pynara € m3jiokeHa Ha, WM MMa IpaBa BbPXY, IPOMEHIMBATa BB3BPBILAEMOCT OT
HEHHOTO y4yacTHE€ B TOBa JPYXECTBO M HMa BB3MOXKHOCT Ja OKaXe BB3ACWCTBHE BBPXY Taszu
BB3BPBIIAEMOCT MTOCPEACTBOM CBOUTE ITBITHOMOIIUS BbPXY APYKECTBOTO.

OT4eTuTe Ha IBIIEPHOTO APYIKECTBO MOJICKAT HA MIbJIHA KOHCOIMIAIUS OT MOMEHTA, B KOMTO KOHTPOJI'BT
Obsie npua00uT eheKTHBHO OT JIpyKEeCTBOTO-MaliKa M C€ M3KIIIOUBAT OT KOHCOJIMIUPAHHS OTYET, KOTraTo
JPY’KECTBOTO MpecTaHe Aa ObJe KOHTPOJIUPAHO OT J[py»KeCcTBOTO-MaiKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiIacupuKanud Ha (UHAHCOBHTE JaHHH OT
VHIVBHIYaJTHUTE OTYETH Ha JBIICPHUTE JIPY’KECTBA C I1eJ yeAHAKBSIBAHE HAa CYCTOBOIHUTE UM ITOJUTUKH C
NOJIMTHKATa Ha Jlpy>kecTBOTO-MaiiKa.

Bewnuku chlIecTBEHN BBTPEITHO-TPYIIOBHU Califia ¥ BETPEIIHO-TPYIIOBH CICIKH U MTPOU3THYAIIUTE I1e4aion
1 3aryOu ca eTMMUHUPAHH B PE3YJITAT HA KOHCONUAALMOHHUTE IPOLIEAYPH.

HexoHTponupamiy yyactusi B JbIICPHU JIPYKECTBA CE OMOBECTSABAT OTAEIHO OT COOCTBEHHSI KAlMTall Ha
I'pynara. YuactreTo Ha HEKOHTPOJIHMPAIY aKIIMOHEPH Ce€ OLEHSBA MPH IIbPBOHAYAHOTO MPU3HABAHE HA
Ou3Hec KOMOMHaIMATA MO €IUH OT cielHUTe NIBa HauuHa: (1) mo cmpaBemMBa CTOWHOCT Wid (2) Karo
MPOTIOPIIMOHANHUS JISJT HA HEKOHTPOJIMPAIINTE YYaCTHs B CIPaBeNIMBAaTa CTOHHOCT HA pasrpaHUYNMHUTE
HETHM aKTHBH Ha NPUAOOMBAHOTO JApyxecTBo. M300pbhT Ha METOA 3a MBPBOHAYAIHO OTYHTAHE HA
HEKOHTPOJINPALINTE YYaCTHs CE IPABU OTAEIHO MPHU BCsIKa OM3HEC KOMOMHALIHSL.

[Ipn mocnexBamio oOIEHSBaHE, CAIAOTO HA HEKOHTPOJHMPAIIUTE YYaCTHS CE€ OIpeAesis Karo KbM
ITbPBOHAYAITHO TPU3HATOTO CAII0 Ce MPUOaBU Jiella Ha HEKOHTPOIMPAIIUTE aKIMOHEPH B NMPOMEHHTE B
COOCTBEHHMS KamnWTajl Ha JBIIEPHOTO JPYXKECTBO. BceoOXBaTHUS J0XO[ ce pasmpenels KbM
HEKOHTPOJIMPAIINTE y4YaCTHSI JTOPH, KOTaTO TOBAa BOAM IO OTPHUIIATEITHO CANI0 HAa HEKOHTPOIUPAITUTE
Y9acTHs.

[Ipu mpumoOMBaHETO UM WHBECTUIINUTE B IBIICPHU MPEANPHUITHS CE OTYUTAT IO METOJa Ha MOKYIIKAaTa,
KOWTO BKJIIOYBA WACHTH(DWIMpaHe HA TMPUAOOUBAIIMUSA, OIpEHeisHEe IIeHaTa Ha TPUIOOWBaHE U
pasIpeneieHie Ha [ieHaTa Ha MPUA0OMBAHE MEXAY MPHUIOOUTUTEC aKTUBH U MOCTUTE MACHBH M YCIOBHU
3aJTbJKCHUS.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

puHuunu Ha KoHcoIUAAIMS (MPOIbJIKEHUE)

Lenata Ha mpumoOWBaHE ce OMpeAeNsi Karo CHBKYIMHOCT OT CHpaBeAsInBaTa CTOWHOCT KbM JaraTa Ha
pa3MsHaTa, Ha MPEAOCTABCHHUTE AKTWUBU, BH3HUKHAIMTE WIH IOCTH 3aJb/DKCHUS W KalUTAJIOBUTE
WHCTPYMEHTH, €MUTHpPAaHU OT NpUAOOMBAIIMSA, B 3aMsSHa HA KOHTpPOJA Haj TPHUAOOMBaHUS, KaKTO U
pasxoamTe TPSIKO CBBP3aHU ChC creikaTa. IIpeBuImaBaHeTo Ha IleHATAa HA NPHIOOWBaAHE HaJ 1ena Ha
npunoOuBanvs B HETHATA CIPaBEJIMBA CTOMHOCT HA PasTPaHUYMMUTE AaKTHBH, TACHBH W YCJIOBHHU
3aJIbJDKEHUS Ha TIPUAO0MBAHUS, CE OTUMTA KaTo penyranus. B cioydyaii, 4e nieHara Ha npunoOvBaHe € To-
HUCKa OT Jiefla Ha WHBECTHUTOPAa B CIIPaBeIMBaTa CTOWHOCT HAa HETHUTE aKTUBH Ha MPUAOOUTOTO
JpY>KEeCTBO, pa3jiMKara ce MPU3HaBa JUPEKTHO B OTYETA 32 BCEOOXBATHUS JOXO/.

B KOHCOJIMAUpaHUd OTYCT 3a (I)I/IHaHCOBOTO CbCTOAHUC, peIyTalnusaTa CC OTYUTa II0 IIbPBOHAYaIHA
CTOMHOCT, HaMaJieHa C HATPyMaHH 3aryOu 3a 00e3IeHKa, aKo MMa TakWBa. PemyTanusTa, Bh3HUKHANIA MTPH
Ou3Hec KOMOWHAIIMM C€ MPOBEpsiBa 3a 00C3ICHKA BEJAHBXK TOAUIIHO, WIH I0-YECTO, aKO CHOUTHS WU
MPOMEHHU B 0OCTOSITEICTBATA JaBaT MHANKAIIMH, Ye TS MOXKe Ja ¢ obe3lieHeHa. 3a meluTe Ha MPOBepKa 3a
00€e3IeHKa, PEMyTAIHATE Ce paspesielis Ha SANHUIUTE TeHEPUPAIH MAPUIHU TTOTOIH, KOUTO CE OYaKBa Ja
Ce BIIMSAT TOJIOKUTEITHO OT OM3HEC KOMOMHAIIMSATA.

AcoMMpPaHN ApyAxKecTBA

AcouMupaHo MpeanpHaTHE € TOBA, BEPXY K0eTo Jpy’KecTBOTO-MaliKa MPSKO WIN KOCBEHO MOCPEICTBOM
€HO WM IOBeYe IBLIEPHU APYKECTBA, YINPAKHABA 3HAYUTEIHO BIHMSHHME, HO KOETO HE Ipe/ICTaBiIsIBa
IBIIEPHO MPEANPUATHE I CHbBMECTHO KOHTPOJIUPAHO MPEANPUATHE. 3HAUUTEIIHO BIUSIHUE TIPEICTABIISABA
MPaBOTO HA Y4acTHE IIPHU B3EMAHETO Ha peIleHHs, CBbP3aHU C (MHAHCOBATA U ONEpPAaTUBHATA MOJIUTHKA Ha
ACOLIMMPAHOTO MPEANPHUATHE, HO HE € KOHTPOJI WJIM CbBMECTEH KOHTPOJI BbPXY Ta3H MOJIUTHKA.

B nacrosmust koHCOnmuaupaH GUHAHCOB OTYET ['pymara OTYMTa HMHBECTHIIMHM B aCONMUPAHH MPEATIPHUITHS
[0 KalTUTAJOBUS MMOAXOM, T.€. OTYUTA JIejIa Ha NeqanOuTe 1 3aryouTe Ha acCOLMUPAHOTO JPY>KECTBO.

busznec koMmOMHAINH

Ceriacuo m3uckBanuara Ha MC®DO 3 buznec xoMmOuHaruu, OM3Hec KOMOMHAIMATA € OOEIMHSIBAHE Ha
OTJICITHY NIPSANPUITHS UM OM3HECHU B €IHO OTYUTAIIIO C€ APYKECTBO. B ciyyail, ue qpyKecTBO NMpHI00HBa
KOHTpPOJI HaJl JIPYro IPYXKECTBO, KOETO HE TNPEJCTaBIsABa OTAENCH OW3HEC, OOCAMHSBAHETO Ha TE3U
Ipy)KecTBa HE Ce cyMTa 3a OM3HeC KOMOMHanus. busHec KOMOHMHAIMsATAa C€ OTYMTA [0 METOJa Ha
MOKYTIKaTa ChIIaCHO M3UCKBAHUITA HA TIPUIOKHUMHUTE CTaHIapTH.

Korato B oTueTHH nepuoau Ccicq HleIO6I/IBaHeTO Ha KOHTpOJia B ABUHICPHOTO JAPYXKECTBO HACTBIIAT
MIPOMEHH, B Y9aCTHETO Ha J[pykecTBOTO-Maiika B ABIIEPHOTO JAPYKECTBO, O€3 TOBA Ja BOIH 10 3aryba Ha
KOHTpPOJI, MPOMEHUTE C€ OTYUTAT KaTO ONepaluu CbC COOCTBEHUS KamuTan (T.e. OMEpald ChC
COOCTBEHHUIINTE B KAUECTBOTO MM Ha COGCTBeHI/IuI/I). IIpu TakmBa 00CTOATEICTBA IPEHOCHUTE CTOMHOCTH HA
KOHTPOJIMPAIIUTE W HCKOHTPOJIHPAIIUTE Yy4daCcTUusA C€ KOpurupar, 3a Jda OoTpa3iAT I[POMEHUTE B
OTHOCUTEIHUTE UM Y4YacTUsi B IBIIEPHOTO APYKECTBO. BcsAka pasziumka MexAy cyMmara, C KOATO Ce
KOPUTHPAT HEKOHTPOJHUPAIIUTE YYacTHsl, KaKTO U CIpaBeljiuBaTa CTOMHOCT Ha IUIATEHOTO WU
MIOJTY4CHOTO BB3HATPAKIEHHE, CE TPH3HABa ITUPEKTHO B COOCTBEHHS KalWTal M CE€ OTHAacS KbM
cobcTBeHHUIUTE HA JlpyKECTBOTO-MaiiKa.
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
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Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

busnec koMOuHamMu (MPOabIKEHHE)

Koraro I'pymara n3ry6m KOHTpOJ BEPXY CBO€ IBIIEPHO APY’KECTBO, IIeHadaTa wiu 3arybaTa OT cenkara
ce ompenens KaTo pasiukara mexay (1) oOmara cyma Ha chpaBeljMBaTa CTOMHOCT Ha MOJIYYEHOTO
BB3HArpaX/JICHHWE W CIIpPaBeIMBaTa CTOWHOCT Ha OCTATBUHHUSA JST B JPYKECTBOTO M (2) OT4YeTHATa
CTOWHOCT Ha aKTHUBHUTE (BKJ. pemyTaius), MacCHBUTE W HEKOHTPOJUPAIIOTO yJacTHE Ha MPOJaJEHOTO
JPY>KECTBO.

I/IMOTI/I, MAallMHHU U CbOPDBKCHUSA

AKTHBH c€ OTYUTAT KaTO UMOTH, MAIlIMHU U ChOPHKEHUS, KOTaTo OTroBapsAT Ha kputepuute Ha MCC 16 3a
MpU3HaBaHEe W UMAT IICHA Ha MpUaoOuBaHe, paBHA WK NO-BUCcOKa OoT 500 JIB. AKTHBHUTE, KOUTO UMAT IIeHa
Ha NpuaoOuBaHe MO-HUCKA OT OCOYCHATA, C€ OTUMUTAT KaTo TEKYLIHM Pa3XolH 3a MepUoa Ha MpuaoOuBaHe
B CHOTBETCTBHE C 0J00pEHaTa CUETOBOJHA MOJMTHKA. Bcekn MMOT, MalllHa U ChOPBHKEHHE CE OICHSBA
npu TpuaoOWBaHETO My 1O I[ieHa Ha NMPHIOOMBAaHE, OMpelesieHa B CHOTBETCTBHE C W3UCKBAHMATA Ha
MCC 16.

I'pynara e mpuena aa oT4MTa 3eMsiTa IO MOAETa Ha cIipaBelyuBara crolHocT. OT4eTHATa CTOMHOCT Ha
3eMsTa B KOHCOJIMAUPAHUS OTUET 32 (PUHAHCOBOTO CHCTOSHHE TPE/ICTABIISIBA CIIPABENINBATa CTOMHOCT KbM
JaTtaTa Ha IpeoLeHKaTa. 'pynaTa M3BbpIIBAa MEPUOAWYHU NPEOLEHKH Ha 3€MsTa, 33 Ja CE OCHTYPH, 4Ye
OTYeTHAaTa CTOMHOCT Ha 3eMsATa KbM JaTaTa Ha KOHCOMMIUPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSIHUE HE CE
pa3nnvaBa ChIIECTBEHO OT HEHHATA CIIPaBEJINBa CTOWHOCT. 3eMsTa HE Ce aMOPTH3Hpa.

VYBenuueHue Ha CrpaBeyiMBaTa CTOMHOCT TPH MPEOleHKa Ha 3eMsATa Ce MpPU3HABa B JPYr BCEOOXBATEH
JIOXOJl — PE3epB OT MPEOlEHKA, KaTO YacT OT COOCTBEHMs KalMTal, OCBEH aKO YBEJIHUYCHHUETO HE
KOMIICHCHpa TPEAXO0JHO HaMaJeHHWE Ha CTOWHOCTTA HAa ChHIIHS aKTHB OTYETCHO KaTo 3aryda, B KOKMTO
cllydyail YBEJIMYEHUETO Ce OTYMTA KaTo mevyanda 1o pa3Mepa Ha MpHU3HATaTa B MPEIXOAHU MEPUOIH 3aryoda.
Hamanenue Ha cnipaBe yiMBaTa CTOMHOCT B pe3yJiTaT Ha MPEOIICHKA HA 3eMs C€ OTYUTA KaTO HaMaJICHHUE Ha
JIpyr BCeOOXBaTEeH J0XOJ (pe3epB OT MPEOIleHKa) O pa3Mepa Ha HATPyHaHHS TOJOXKUTEIIEH pe3epB OT
MPEOIICHKa, KaTO €BEHTYaTHO HAJIBUIIICHHE CE OTYMTA KATO TEKyIla 3aryda B KOHCOJIWJUPAHUS OTYET 32
BCEOOXBATHHS JIOXOI.

Jpyrure UMOTH, MAallIMHA U CHOPBKEHMS CE€ OTYMTAT IO IIeHA Ha MpUAOOMBaHe, HAMaJIeHa C HaTpylaHaTa
aMOpTU3aKs U 3aryOuTe OT 00€31eHKa, aKO NMa TaKHBa.

[locneaBamu pa3xoau, CBEpP3aHH C OTIAEIEH UMOT, MAlllMHA ¥ ChOPHKEHUE, C& OTYUTAT B YBEIWYEHHE Ha
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHLIMIBT Ha pu3HaBane onpeneneH B MCC 16.

PaXOIII/ITe 3a TeKyH_[OTO O6CJ'Iy}KBaHe Ha UMOTH, MAalllTMHU U C'bOp’b)KeHI/ISI C€ OTHHUTAT B Heqan6a NI 3ary6a
B MOMCHTA Ha I/I3B’prHBaHeTO M.

BamancoBara cTOHHOCT Ha J1aJieH UMOT, MalllMHA U ChOPBKEHHE C€ OTITMCBA TPU TIPOAaKOa Ha aKTHBA, WIH
KOraTo HE€ CC€ OYaKBAaT HHUKAKBH Ilpyrl/l HNKOHOMHYCCKHW H3TrOoaM OT H3IOJI3BAHCTO HA aKTHUBa, WA HpI/I
0CBOOOXK1aBaHE OT aKTHBA.

[leuanbara wnu 3ary6ara, Bb3HUKBAIA OT OTIMCBAHETO HA UMOT, MalllMHA U ChOPBHKEHHUE C€ BKIIOUBAT B
nedanbaTa WM 3arybarta, KOrato akTHUBBT ce oTmuire, ocBeH ako MCC 17 He W3UCKBa JIpyro mpu
npoaax0a u oOpareH au3uHr. [levanOure unm 3aryoure, Bb3HUKBAIIW IPU OTIHMCBAHE HA UMOT, MAIIHHA
WIN ChOPHKEHHUE CE OINPEIEIAT KaTo pas3ivKa OT MEXIy HETHUTE MOCTHIUICHUS OT Mpojaaxdara, ako uma
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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HNMoTH, MAaIIMHU U CHOPBKeHNS (POABJIKEHHE)

I/IMOTI/ITC, MAIIMHUTE U CBOPBXKECHUATA CE€ aMOPTU3HPAT II0 JIMHEHHUS METOH 3a Inepruoga Ha OYaKBaHHA
IIOJIC3C€H KUBOT.

OcTarb4yHaTa CTOMHOCT M ITOJIC3HHAT XKUBOT Ha aKTUB C€ MPEpasrIexkIaT MPH MPUKIYBAHETO HA BCIKA
(vHaHCOBAa TOAMHA M aKO OYaKBaHUATA CE pa3IUyYaBaT OT MNPEAUNTHUTE TPUOIM3UTEIHH OIICHKH,
MIPOMEHHUTE CE OTYUTAT KAaTO MPOMSIHA B CUETOBOAHHUTE MPHOIU3UTEITHN OIEHKH B chOTBeTCTBHE ¢ MCC 8
CueTOoBOIHY TIOJUTHKA, TPOMEHH B CYCTOBOIHUTE MPUOTU3UTEIIHU OLIEHKU U TPEIIKU.

AMopTu3anusiTa 3armoysa Jja ce€ Ha4uCIsIBa OT MOMEHTA, B KOMTO UMOTHTE, MAIIMHUTE M ChOPBKEHISITA ca
HaJIN4YHU B prHaTa, Ha MJICTOTO M B CBCTOSAHUCTO, HCO6XOILI/IMI/I 3a CKCIIoarauusTa MM II0 Ha4dYWHa,
npeaABUACH OT PBKOBOJACTBOTO. AMOpTI/IBaHI/I}ITa Ha aKTUBUTEC CC MPCYCTAaHOBABA Ha MO-paHHAaTa OT JABCTEC
JaTH:

e JaTara Ha KOATO ca KiacHu(UIMPaHU KaTo IbpKaHM 3a poAakoa, ceriiacio MCDO 5 uiu

e JlaTaTa Ha OTIHMCBAaHE HAa aKTUBUTE.

AMopTHr3anusTa He ce MPeycTaHOBsBA B IEPUOIN HA IIPECTOM WM U3BKIAHE OT aKTUBHA yroTpeOa.

Cpe,HHI/IHT TIOJIE3EH XMUBOT B I'OAUHHU 32 OCHOBHHUTE I'PyIIM HETCKYIIIU MAaTCpHUAJIHU aKTUBHU €, KaKTO CJIEABA:

I'pyna T'oguun
Crpanu 100
MamvHau ¥ ChOpBKEeHUS 12-33
KommioThpHa TeXHIKA 2-5
TpaHciopTHU cpencTBa 4-7
CTonaHCcKH HHBEHTap 7-10
Npyru 16 — 25

06€3L;€HK(1 Ha umomu, MauluHu U CbOPbHCEHUSA

CernacHo wu3uckBanusta Ha MCC 36, kbM Kpas Ha OTYETHHS TEPHOJ C€ MpaBU NpeleHKa alu
CHIECTBYBAT MHAMKAIIMM, Y€ CTOWHOCTTA Ha JaJIeH aKTHB OT VIMOTHTE, MallMHUTE U CHOPBKEHHSITA €
oOe3neHeHa. B ciyyail Ha TakMBa MHAMKALUHM CE M3YMCIIIBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHUBAa U Ce
ompenens 3arybata oT obOe3ueHka. B ciyuail, 4e He € BB3MOXKHO Jla CE ONpEAEIH Bb3CTaHOBHMATa
CTOMHOCT Ha OTHENHHA aKTUB, | pymara omnpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha €MHUIATA, TeHeprpaia
MapUYHU MOTOIH, KbM KOSATO aKTHBBHT IPHUHAIIIEKH.

Bb3craHoBMMara CTOWHOCT € IO-BHCOKaTa OT CIpaBe[JinBaTa CTOMHOCT, HamalleHa C pa3XxoAuTe 3a
npoaax0a M croifHocTtTa B ynorpeba. IIpu oueHsBane croifHOcTTa B ynorpeba, O4akBaHHUTE ObICIIH
MapUYHH MTOTOIM C€ AWCKOHTHPAT IO HACTOSIIATa UM CTOHHOCT Upe3 TUCKOHTOBA CTaBKa MpeAH JaHBYHO
o0Jyiarane, KOsITO OTpa3siBa HACTOAIIATA TMa3apHa OIEHKA HA CTOWHOCTTA Ha MapuTe U crenuUIHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOWHOCT Ha aKTWB (WM TeHepupalla MapudIHHd MOTOIM €IWHUIIA) € MO-MaJka OT
OaymaHcoBaTa My CTOMHOCT, TO TOCJIEIHATa C€ HaMaisiBa JO Bh3CTAHOBHMAaTa My CTOWHOCT. 3aryba oT
o0e3IleHKa ce Mpr3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO ChOTBETHHAT aKTHUB C€ MPEHACs IO MpeoleHeHa
CTOWHOCT, B KOHTO ciIydaii 3arybara oT 00e3IieHKa ce CUHMTAa 32 HaMaJICHHE Ha IIPEoIleHKaTa.

16



BMJIBOPI AL
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NmoTH, MAllIUHU ¥ CHOPBKEHUS (MPOAbJIKEHNE)

B ciydaii Ha BB3CTaHOBsIBaHE Ha 3ary0aTa OT OO€3IlcHKa, OalaHcOBaTa CTOWHOCT Ha aKkTHBa (WM Ha
eIMHUIIATa, TEHepUpalla MapuYHH TOCTHIUICHUS) Cce yBelIW4yaBa JO MPOMEHEHaTa My Bb3CTaHOBHUMA
CTOMHOCT, HO Taka, 4e HaMalleHaTa OallaHcOBa CTOWHOCT Ja He TpeBHINaBa 0aJaHCOBAaTa CTOMHOCT, KOSITO
Ou Owia ompeneicHa MPH TOJOXKEHUE, Y€ B MPEIXOIAHH MEPHOAM HE ¢ OWia Npu3HaBaHa 3aryda OT
o0e3IleHKa 3a JaJieHus akTHB (TeHepHUpalla MapuyHu MOTOIM eAWHUIA). Bh3cTaHOBSIBaHETO Ha 3aryba oT
o0e3IeHKa ce MPU3HaBa BeHara Kato MPUXoJ], OCBEH aKO0 ChOTBETHHST aKTHB C€ MPEHACS MO MpeolicHeHa
CTOWHOCT, B KOWTO CTy4ail Bb3CTAHOBSIBAHETO Ha 00E3IICHKA CE CUMTA 3a YBEIMUYCHHUE Ha TPEOIICHKATA.

HeMaTepnaﬂHn AKTHUBH

I'pynara ortumnrta pasrpaHUYMMHUTE HEMAPUYHW aKTHBU Oe3 (usndecka cyOCTaHIMS KaTO HeMaTepHaTHH
aKTHBH, KOTaTO OTrOBapsAT OMNpEICICHHETO Ha HEMaTepHajeH aKTUB M KPUTCPUUTE 3a TMpH3HABaHE
dhopmymupann 8 MCC 38.

prnaTa npu3HaBa KaTO HCMATCpUAJIHW AKTUBU W H3BBPIICHUTC pPa3sxXxoAu 3a BBTPCIIHO CHh3JaJACHHU
HEMaTCPUAIIHU aKTHUBH.

3a ;a OleHM Jadu BBTPELIHO Ch3/1aJeH HeMaTepHalleH aKkTHB OTroBaps Ha KpUTEpUUTE 3a NMpPHU3HABAHE,
I'pynara kinacuduuupa cb31aBaHETO Ha aKTHB BbB (ha3a Ha HAYYHOM3CIIEA0BATeNCKa JEHHOCT win ¢as3a Ha
pa3BoiiHa nelHOCT. Pa3xoauTte 3a HAy4YHOU3CIEAOBATENCKA AEMHOCT € MPU3HABAT HA Pa3XoJ B IEPUOAA, B
KOHTO ca HampaBeHW. HemaTepuaneH akTuUB Cb31ajieH B pe3yiTaT Ha BBTPELIHA Pa3BOMHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUIIE CIICAHUTE KPUTEPUU:

e TexHHUeCKa U3ITBITHUMOCT Ha 3aBBbPIIBAHETO HA HEMaTepHAJICH aKTUB, TaKa ye Tol j1a Objie Ha

pa3IoI0KEHUE 3a II0JI3BaHE WU NIPpoAax0a;

I'pynara nma HamepeHure 1a 3aBbPIIN HeMaTepHaIHHs aKTHB U /1a TO M3I0JI13Ba WK MPOAA/IE;

I'pynaTta uma Bb3MOXKHOCT /12 M3I10J13Ba WJIM IIPOJAJE HEMAaTEPUAIHNSI AKTUB;

HeMaTepI/IaﬂHI/IHT AKTHUB 1I€ ICHCPUPA BEPOATHU 6’[:.]1611{1/1 NKOHOMMHYECCKHU ITI0JI3H,

Hanmuune Ha ajekBaTHU TEXHWYECKH, (MHAHCOBH WM JPYTd pecypcd 3a TPUKIIOYBAaHE Ha

pa3BoiitHaTa AEMHOCT 1 3a TIOJI3BAHETO WM MpoAakOaTa Ha HeMaTepUaTHUS aKTUB;

e PasxoanTe, OTHACSIIM ce 10 HEMAaTEPUAIHHUS aKTUB 110 BpeMe Ha HErOBOTO pa3paboTBaHe MOrar Aa
Cce OMpeneNAT HaJeKIHO.

H’BpBOHaT-IaHHO HEMATCPUAITHUTE aKTUBU CE€ OTUMTAT I10 IICHA Ha HpI/IIIO6I/IBaHe.

llenara Ha npumoOuBaHe HA OTAEIHO MPUAOOUT HEeMaTepHalleH akTUB ce ompenens ceriaacHo MCC 38 u
BKJTIOYBA!

® [IOKyIHaTa I€HAa, BHOCHUTEC MHTAa WM HEBB3CTAHOBUMUTEC JAHBIMU BBPXY IMOKYIIKaTa, THPTOBCKHUTC
OTCTBIIKH U pa6aT1/1 C€ Mmpucnaaart, u
® BCJAKAaKBH CBbP3daHU pa3XoAU 34 NOATOTOBKATA HAa AKTUBA 3@ HCTOBOTO OYaKBAHO U3IIOJI3BAHC.

L[eHaTa Ha HpI/I)_'[O6I/IBaHC Ha HCMATCPUAJICH aKTHUB HpI/II[O6I/IT B 3aMsHa C HCIIAPUYCH AKTHUB CC U3MCPBA IO
CIIpaBCaJINBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa ,Z[CﬁHOCT HAMa TbPTrOBCKa ChIIHOCT; WJIN
® ClpaBCcajyinBaTa CTOMHOCT HHUTO Ha IMOJIy4YCHUSA AKTHB, HUTO Ha AaJACHUA AKTUB, MOXKC Ja 61),[[6
HU3MCPCHA HAACKIAHO.

[MpumoOuTusAT aKTUB ce WU3MEpBa MO TO3W HAYWH, NOpU ako ['pymara He Moxke He3a0aBHO Ja OTITUIIC
JaJICHUsT aKTUB. AKO TPHUIOOUTHSAT aKTHB HE € OICHEH IO CIpaBeIJIMBa CTOWHOCT, HEroBara IlcHAa Ha
npuIoOrBaHe Ce U3MEpBa 10 0aJaHCOBaTa CTOMHOCT Ha TaJICHHUS aKTHB.
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HemaTepuajnu akTuBH (IPOoJAbJKEeHHE)

Lenara Ha mpuaoOuBaHe Ha BBTPEIIHOCH3AAJCH HemaTepuayeH akTuB, cbriacHo MCC 38 e HeroBarta
ce0ecTOHHOCT, BKIIIOYBAIA CyMaTa Ha Pa3XOIHTe, HAIIPABEHH OT J1aTara, Ha KOSTO HEMATEPHATHUAT aKTHB
€ OTTOBOPHWII 32 ITBPBY ITBT HA KPUTEPUUTE 33 IPU3HABAHE.

HemarepuanHuTe akTHBH C€ OTYHTAT CleJ MPUAOOMBAHETO MO II€HA Ha NPUA0OMBaHE, HaMalieHa C
HaTpyHaHaTa aMOPTH3AIMS U HATPYIIAaHU 3aryou oT 00e3leHKa.

prnaTa OLICHABA JaJIk MOJIE3HUAT )KUBOT HAa HEMATECPpUAJICH aKTHUB € OrpaHUYCH HUJIM HEOTPAHUYCH U aKO €
OrpaHU4Y€H, MNPOABIDKHUTCIHOCTTA Ha, WU 6p0$[ Ha TIPOMU3BOACTBEHUTE MM CXOAHU COAWHUIIH,
ChCTaBJIsIBalllkd TO3H ITOJIC3CH KUBOT.

HemarepuaneH akTuB ce pas3riexzaa KaTo NMalll HeorpaHWYEH MOJIe3€H )KUBOT KOTaTo, Ha 0a3ara Ha aHaJIu3
Ha ChOTBETHUTE (DAaKTOPH, HE CHIIECTBYBA NPEABUIMMO OTPaHUYCHHUE 33 MEPUOAA, IPe3 KOWTO Ce OYaKBa
aKTUBBT Jla TeHeprpa HeTHU MapuyHu noTouu 3a ['pymara.

HCMaTCpI/IaJ'IHI/ITe AKTUBU C OI'paHUYCH IIOJIE3€H JXHUBOT CE€ aMOPTU3HpPAT, a HEMATCPUAIIHUTE AKTHBU C
HEOI'PAaHUYCH IMOJIE3CH XUBOT HE CE€ aMOPTHU3UPAT.

HCMaTCpI/IaJ'IHI/ITC AKTHBH, KOHUTO NOIJIC)KAT Ha aMOopTuU3alusa C€ aMOpTHU3HpAT I10 JIMHEHHUS METOA 3a
CpoOKa Ha OIIPE€ACIICHUS IMOJIC3CH JKUBOT.

AMOpTI/I3aLII/I$ITa 3aro4Ba Jia € HavuCIsABa, KOraTO aKTUBBT € Ha PA3IIOJIOKCHUEC 3a IMOJI3BAHE, T.C. KOTaTO
TOM € Ha MSICTOTO U B CbCTOSAHHUCETO, H€O6X0,IH/IMO 3a CIIOCOOHOCTTA My Ja pa6OTH 10 HA4YMWH, O4YaKBaH OT
PBKOBOJACTBOTO.

Hauucnsasanero Ha aMopTu3anudaTa C€ NPEKpaTsaBa Ha IIO-paHHATA OT:

e Jarara, Ha KOSATO aKTUBBT € KIACHU(PHUIMPaH KaTo JAbPKaH 3a Mpojax0a (MM BKIIOYEH B rpyraTa 3a
0CBOOOX/1aBaHe, KOSITO € IbpiKaHa 3a mpoaax06a) B cboTBeTcTBUE ¢ MCDO 5; 1
e JlaTaTa, Ha KOSITO aKTUBBT € OTIIHCAH.

Ilone3Hus )KUBOT B TOAWHU 3a OCHOBHHUTC I'PyIIM aMOPTUSUPYEMHU HEMATCPHUAJIHU aKTHUBH €, KaKTO CJICIBa:

I'pyna T'opuHu
Codryep 2-25
[TpaBa BbpXY HHTENEKTyaIHA COOCTBEHOCT 5-10
Hpyru 4-12

06631461-!1(‘(1 Ha HemamepuaiHu akmueu

Crerimacao m3uckBanusata Ha MCC 36 xbM Kpas Ha BCEKHM OTYCTCH IEPHOJ CE MPaBH NpPEIeHKA Iaiu
CBINIECTBYBAT MHIUKAIINH, Y€ CTOMHOCTTA Ha HETEKYIINTE HEMATCpUATHH aKTUBH € obe3rieHeHa. B cirydaii
Ha TaKWUBa MHIUKAIUN CE€ M3YHCISBA BH3CTAHOBUMATAa CTOWHOCT HA aKTHBHTE U C€ OINpeaens 3arydara ot
00e31IeHKa.

HeMaTepI/Ia.HHI/I AKTUBU C HCOMIPCACIICH IIOJIC3CH XUBOT W HCMATCPHUAIIHU AKTHBH, KOUTO HC Ca Ha
Pa3noIOKEHUE 3a I10JI3BaHC, C€ TECTBAT 3a 0663HCHKa C€XKErogHo MW ChINO TakKa, KOraTro CbhbIICCTBYBa
HWHIUKaAIYAg 3a 0663LICHKa Ha aKTHBa.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
PuHAHCOBHM AKTHBH

DUHAHCOB aKTHUB € BCCKHU aKTHUB, KOMHTO npeacTaBisBa:

e [IApUYHU CPEICTBA,;
e HHCTPYMEHT Ha COOCTBEHMS KAaIIUTaI Ha JPYro MPEANpUsTHUE;
® JIOTOBOPHO IIPABO:
- JIa ce MoJTy4yaT NapuiHu CPeJICTBA WK IPYT (PMHAHCOB aKTHB OT APYTrO NPEANPUATHE; WIN
- J1a ce pa3MeHsT (pMHAHCOBM aKTWBU WM (MHAHCOBU MACHBU C JPYro MPEANPHUITHAE NPU YCIOBUS,
KOHTO ca OTeHIMaIHO OaronpusaTHy 3a I'pynara;
® JIOTOBOp, KOWTO Ime OblIe WM MOXe Ja Obae ypeaeH B COOCTBEHHM WHCTPYMEHTH Ha COOCTBEHUS
KaIuTajl Ha eMUTEHTA, U €:
- HellepuBaTHB, 3a KOWTO ['pymara e, uiau Moxe aa Obje 3aIbJDKCHA J1a TOyYl MPOMEHIUB OpOi OT
WHCTPYMEHTH cOOCTBeHHs KanuTtan Ha [ pynara; nin
- IepuUBaTHB, KOWTO 11e Obe UM MOXeE Ja ObAe ypeaeH upe3 pasMsiHa Ha (QUKCHUpaHa cyMa HapHuHH
CpeAcTBa WK Apyr (GUHAHCOB aKTHB 3a (PUKCHUpaH OpPOH OT COOCTBEHHUTE KAIUTAIOBH MHCTPYMEHTH
Ha ['pymara. 3a Ta3u Len WHCTPYMEHTUTEC Ha COOCTBEHMsI KamuTal Ha ['pynara He BKJIIOYBAT
yOpaxHsieMd (UHAHCOBH HHCTPYMEHTH, KiIacHU(UMIMpaHW KaTO HHCTPYMEHTH Ha COOCTBEHHS
KaluTajl, KOMTO Hamarar Ha ['pynara 3agpDKeHMETO JAa NPEAoCTaBd Ha JApyra CTpaHa
MPOTIOPLIMOHANIEH S OT HETHUTE aKTWBW Ha ['pymara camo NMpH JIMKBUAALUS, WM UHCTPYMEHTH,
KOHUTO ca JIOrOBOpHU 3a OBICIIO MOIy4aBaHE WM IPEAOCTaBSIHE HA MHCTPYMEHTH Ha COOCTBEHUS
KanuTan Ha ['pymnara.

duHaHCBHUTE aKTUBU c€ KITACU(PHUIMPAT B CICTHUTE KATETOPUHU ChIiacHo nanckBanuara Ha MCC 39:

o @OuHAHCOBM aKTUBH, OTYMTAHH IO CIIPaBE]JINBA CTOMHOCT B revanbaTa wim 3arybara:
- IbpIKaH 3a ThpryBaHe (PMHAHCOB aKTHB,
- oIpeleNieH NpH IbPBOHAYAJHOTO MYy IIpH3HaBaHe OT I'pymara 3a oT4MTaHe IO CIpaBedIUBa
CTOWHOCT B TiedasbaTa iy 3arybara.
e llHBecTHINHU IbPKAHU JI0 MAJICK;
e Kpeautu u B3emanus;
o @duHAHCOBM aKTUBH Ha Pa3MOI0KEHUE 3a TIPOJaKOa.

prnaTa IIpu3HaBa (1)I/IH8.HCOB aKTHUB HWJIN (1)I/IHaHCOB NacuB B KOHCOJMAUPAHUA OTHCT 3a (1)I/IH3,HCOBOTO
CbCTOAHHEC, KOTaTO U CaMO KOIraTro prnaTa CTaBa CTpaHa 1Mo JOTrOBOPHUTE YCJIOBUA HAa MHCTPYMCHTA.

HpI/I IIbPBOHAYAIIHOTO CHU NPHU3HABAHC (bI/IHaHCOBI/ITC AKTHUBU CC€ OTUYMUTAT IIO CIIpaBCAJIMBaTa UM CTOfIHOCT,
IUIFOC B cnyqaﬁ Ha q)HHaHCOBI/I AKTHUBU, KOUTO HE CE€ OTUUTAT IIO CIIpaBCAJIMBa CTOMHOCT B Ile4yajadara Win
3ary6aTa, PasxoguTe Mo CHACJIKaTda, KOUTO CC OTHACAT IMPSAKO KbM HpI/I,Z[O6I/IBaH€TO WM M3]JaBaHCTO Ha
q)HHaHCOBI/IH AKTHUB.

Crnen mbpBOHAYATHOTO MIPHU3HABAHE, | pynaTa oreHsBa (MHAHCOBHUTE aKTUBH, KAKTO CJICBA!

e Tlo cnpaBeasivBa CTOMHOCT:
- (pMHAHCOBM aKTHBH, OTYMTAHU 110 CIPaBEJIMBa CTOWHOCT B TieyanOaTa uiu 3arybara;
- (pmHAHCOBY aKTHBHU Ha Pa3MOJIOKEHHE 3a MPOaaXKoa.

C u3KJII0YCHHE Ha WHBECTHMIIMK B MHCTPYMEHTH HAa COOCTBEHMSI KaIllMTall, KOMTO HAMAT KOTHPaHa Ma3apHa
IICHa Ha aKTUBEH Ta3ap W YHATO CIPaBEIJIMBA CTOMHOCT HE MOXE /1a C€ OIEHW HAIEKIHO, KaKTO
JIEpUBAaTUBHU, KOUTO ca OOBBP3aHU C HEKOTUPAHW MHCTPYMEHTH Ha COOCTBEHHS KalUTall U TPsOBa Jia ce
YpemsT 4pe3 MPEexXBBPISHETO HAa TaKWBa HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHS KalMTal, KOUTO Ce
OIICHSBAT TIO IIeHa Ha IPUIOOMBaHe.

o Ilo aMOpTU3UpaHa CTOMHOCT C HU3MO0JI3BAaHETO Ha METOJa Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT:
- KpCAUTHU U B3CMAHUS,
- UHBCCTULIUH, IbP7KaHU N0 MaJCK
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DUHAHCOBH aKTUBH (IPOAbJKEHHE)

Tleuanbu u 3a2you om uHaucosu akmueu

o [leyanbu u 3ary61/1, KOUTO BB3HUKBAT OT MNpOMAHATA Ha CIpaBCIAiMBaTa CTOHMHOCT Ha q)HHaHCOBI/I

aKTHBH C€ MPU3HABAT, KAKTO CJIEBA:

- meyan0a uiM 3aryda oT (pMHAHCOB aKTUB WM (PMHAHCOB ITACUB, KIACH(PHUIMPAH KaTO OTYHUTAH MO
CTIpaBeIIMBa CTOWHOCT B Iedandara WM 3arybara, ce IpH3HABAa B KOHCOJHIMPAHUS OTYET 3a
BCEOOXBATHHS JOXOI.

- mevanbaTa WK 3arybata oT (JMHAHCOB aKTHB Ha Pa3MoJIOKEHHUE 3a MpoJaxda ce MpU3HaBa B APYT
BCeOOXBaTeH JOXOJ, C M3KIIOUYECHHWE Ha 3aryoWTe OT OOe3leHKa W IMedalOuTe W 3aryouTe OT
O6MCHHI/ITC KypCOB€ 1O MOMCHTA Ha OTIIMCBAHEC Ha q)HHaHCOBI/ISI akTuB. B TO31 MOMeHT HaTpyIraHaTa
nevanbara WM 3arybara, Mpu3HaTa Npeaud B JIPYr BCEOOXBATEH JIOXOJ], C€ MpeKiIacupuiupa OT
COOCTBEH KamnuTaj B Ieyandara Win 3aryoara KaTo KOPEeKIus OT ImpeKiacu(puKamys.

L4 HI/IXBaTa, KOsATO CC U3YHCJIABA C U3II0JI3BAHC HA MCTOJJa Ha eq)eKTI/IBHI/IH JIMXBEH MPOLECHT, C€ IIPU3HaBa

B KOHCOJIUAUPAHUS OTUET 32 BCEOOXBATHUS TOXOI.

JMBHUIEHTUTE OT MHCTPYMEHTH Ha COOCTBEHHI KalnuTajl Ha PAa3MOoJIOKEHHE 3a PoJakOa ce MpU3HaBaT
B KOHCOJMIMPAHMSA OTYET 3a BCEOOXBATHHS IOXOM, KOTaTO c€ yCTaHOBM IpaBoTo Ha ['pymarta na
TMIOJTy4H TIIAIIaHE.

3a (UHAHCOBUTE aKTHUBH, KOUTO CE€ OTYUTAT M0 aMOPTH3HpaHa CTOWHOCT, evyanbaTta wiu 3arybarta ot
aKTHBa ce MPH3HABa B KOHCOJIHIUPAHHS OTYET 332 BCEOOXBATHUS JOXOM, KOraTo (PMHAHCOBUSAT aKTHB
iy (UHAHCOBHUSAT MACHB C€ OTIHCBA MM 00€31EHsBa U Ype3 Mpoleca Ha aMOpTH3HPaHe.

I'pynama omnucea ¢hunancoe akmug, Koeamo:

JOTOBOPHHTE MpaBa BbPXY MapUYHHUTE MOTOLM OT (PMHAHCOBUS aKTHUB Ca U3TEKIIN; HITH

NpexBbpiisi (UHAHCOBUSL aKTHB, KOTaTO ca INPEXBBPJIEHH IOTOBOPHUTE MpaBa 3a IOJyyaBaHE Ha
MapUYHU NOTOLUM OT (PMHAHCOBUS AaKTHB MJIM Ca 3alla3eHH JOTOBOPHHUTE IpaBa 3a IOJIyYaBaHE Ha
MapUYHUTE TOTOLM OT ()MHAHCOBHS aKTHB, HO € IOETO JIOTOBOPHO 3aJbIDKEHHE 3a IUIAIaHE Ha
MapUYHU TIOTOLM Ha €JIUH WJIM TOBeYe MOJydaTelld B CHOpasyMeHHE W TpaHchepbT OTroBaps Ha
yCIJIOBUSATA 3a OTHHCcBaHe, cbrimacHo MCC 39.

VcnoBus 3a oTmMcBaHe Ha q)HHaHCOB AKTHUB:

Koraro prnaTa MMPEXBBPJIN (1)I/IHaHCOB aAKTHB, TO OLICHABA CTCIICHTA, O KOATO MIC 3alla3vu PUCKOBECTC U
MOJ3HUTE OT COOCTBEHOCTTA BBPXY (1)I/IHaHCOBI/I$I aKTHB:

aKo prHaTa IMMPEXBBPJIM B 3HAYUTCIIHA CTCIICH BCUYKH PHUCKOBE M IIOJI3U OT COOCTBEHOCTTA BBpPXY

(¢mHaHCcOBUA akTwB, ['pymara ornrcBa ()UHAHCOBHMA aKTHB M NMPHU3HABA OTIEIHO KaTO aKTUBU WIIH

MAaCUBU BCHYKHM ITPaBa U 3aJbJDKCHUS, Ch3IaJCHH WM 3alla3eHu IpU TpaHchepa;

ako I'pymara 3ama3m B 3Ha4YWTENHA CTENEH BCHYKM PUCKOBE M TOJI3M OT COOCTBEHOCTTA BBPXY

(¢uHaHCOBHS aKTHB, |'pynara npobkaBa Jia pu3HaBa (MHAHCOBUS aKTUB;

aKo prHaTa HUTO NPEXBBPJIA, HUTO 3alla3Ba B 3HAUUTCIIHA CTCIICH BCHUYKW PUCKOBE U IIOJI3U OT

COOCTBEHOCTTa BBPXY (MHAHCOBHS aKTWB, |pymara ompenens Oaid € 3ama3nio KOHTPOJI BBPXY

(mHaHCOBHA aKkTUB. B TO3M ciydait, ako:

- 'pynara He e 3ama3wiia KOHTPOJ, TO OTIUCBA (PMHAHCOBUS aKTHB U NPU3HABa OTAEIHO KaTO aKTHBU
WM TIACHBU BCHYKH NIPaBa M 3aIbJDKEHUS, Ch3/IaJACHHU MIPHU TpaHCcdepa.

- I'pymata e 3amasmia KOHTPOJ, TO HMPOIBIDKAaBa Ja NMpU3HaBAa (PUHAHCOBHUS aKTHB JIO0 CTEIEHTA Ha
MPOABIKABALIOTO MY Y4acTHE BbB (PMHAHCOBUS aKTHB.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DUHAHCOBH aKTUBH (IPOAbJKEHHE)
[Ipu oTnMcBaHeTO HA (PUHAHCOBUS AKTHB pa3IHUKaTa MEXKY:

a) HerosaTta OalaHCOBa CTOWHOCT; M

0) cyMaTa Ha MOJIy4eHOTO Bbh3HArPaXKIeHHE (BKJIIOYBAIIO BCHYKU TOTYYCHH HOBH AKTUBH, MUHYC BCHUKU
MMOCTH HOBU MACUBH), M BCUUKH HATPYIIAHU TIe4aiOn WM 3ary0u, KOMTO ca OWJIM MPHU3HATU TUPEKTHO
B COOCTBEHUS KalUTaJ Ce MPU3HABA B KOHCOJIUIMPAHUS OTUYET 32 BCEOOXBATHUS JJOXO/I.

Obe3yenka u HeCbOUpaeMocm Ha YUHAHCOBU AKINUBU

I'pynara mpeueHsBa KbM Kpasi Ha BCEKH OTYETCH MEPUOA Jajd ca Hajuuie OOCKTHBHH JOKAa3aTeJcTBa 3a
o0e31eHKaTa Ha (MHAHCOB aKTHB WM Ha TpyMa oT QUHAHCOBH aKTHBH.

OuHAHCOB aKTUB WK Ipymna OT (HUHAHCOBU AKTHUBH CE CUMTAT 32 00E3LEHEHU U Ca B3HUKHAIM 3aryOu OT
00€31eHKa, KOraTo ca Hajaule OOCKTUBHH J0Ka3aTelcTBa 3a 00e3LEeHKa, NMPOU3XOXKIALIM OT €IHO WM
noBeye CHOUTHSI, KOUTO Ca HACTBIIWIIN CJIE/ TbPBOHAYAIHOTO MPU3HABaHe Ha akTHBa (crOuTHe "3aryba") u
KOTaTo TOBa chOMTHE 3aryda (Wiu chOUTHsI) MMa eEeKT BbPXY OYaKBaHUTE OBJCIIN MapUYHH MOTOLHU OT
(MHAHCOBUS aKTHUB WM OT IpyHara ()MHAHCOBH aKTHUBH, KOUTO MOIaT Ja Ce OLIEHAT HaxexaHo. Moxe aa
HE € BB3MOXKHO Ja c€ HIEHTU(UIMpA EAUHUYHO, CAMOCTOATENHO CBOWTHE, KOETO € HPUYHHHUIIO
obesnenkara. [lo-ckopo oOe3lleHKaTa MOXKe Ja € NPUYMHEHA OT KOMOMHUpaHHs e(eKT Ha HIKOJIKO
CHOUTHS.

3ary0ure, KOUTO CE OYaKBaT B Pe3yJITaT Ha ObJICHINTE CHOUTHS, HE3aBUCUMO OT TAXHATA BEPOSTHOCT, HE C&
MIpU3HaBaT.

L4 O663H6HK3 Ha q)HHaHCOBH AKTHUBHU, OTYUTAHU I10 aMOPTU3HUPAHA CTOMHOCT

Axo nma 0OEKTHBHHU J10Ka3aTeJICTBA, Y€ € Bh3HUKHAJA 3ary0a OoT 00e3leHKa OT KPeIUTH M B3eMaHHs WU
OT MHBECTHULIMHU, ObpXKaHU A0 MajeX, OTYUTAHH IO aMOpTHU3MpaHa CTOWHOCT, cymara Ha 3ary0aTa ce
OLIeHsIBAa KaTO pasiMKa MEXJIy OajaHCOBaTa CTOMHOCT Ha aKTHBA U HACTOSIATa CTOMHOCT HAa OYAKBAHUTE
ObICLIM MapUYHU MOTOLM (C M3KIIOYEHHE Ha OBbACIINTE KPEAMTHH 3aryOH, KOMTO HE ca Bb3HHKHAIN),
JTMCKOHTHPAHU C IIbPBOHAYAIHUS €()EKTHBEH JIMXBEH MPOLEHT 32 (PMHAHCOBHUS aKTHB (T. €. e)EeKTHUBHUAT
JUXBEH TPOIEHT, W3YUCIIEH IPH IbPBOHAYAIHOTO MpH3HaBaHe). bamaHcoBara CTOMHOCT Ha aKTHBa ce
HamallsiBa ¥ cymara Ha 3aryoara ce mpu3HaBa B KOHCOJHIUPAHUSI OTYET 32 BCEOOXBATHUS JOXO/.

e (O0e3ieHKa Ha (PUHAHCOBH aKTHBH, OTYUTAHH I10 IICHA Ha MPUI00MBaHE

AKO MMa OOEKTHBHU JOKA3aTEJICTBa, Y€ € Bh3HHWKHAJA 3aryba oT o0e3leHka Ha (YMHAHCOB aKTHUB OTYHTAH
o IleHa Ha npupoOuBaHe, cymara Ha 3ary0ara OT OOe3IeHKa Ce OLEHSBAa KaTo pasiiuka MEeXIy
OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHB M HACTOSILATa CTOMHOCT Ha OYaKBAaHUTE OBbJACIIM MapHUYHH
MOTOIY, JUCKOHTUPAHU C TEKYIIMS Ia3apeH MPOIEHT Ha BB3BPHIIAEMOCT 3a MoJI00eH (PUHAHCOB aKTHB.
3aryOuTe ce mMpHU3HABAT B KOHCOJIMIMPAHUS OTYET 3a BCeOoOXBaTHUSA 10XoA. TakuBa 3ary0u oT oOe3IeHka
HE TI0JIeXkaT Ha Bb3CTAaHOBSABAHE.

L 0663H6HK3 Ha (l)I/IHaHCOBI/I AKTHUBU Ha PAa3IMOJIOKCHHUC 3a npo;[a>K6a

Koraro cmag B cipaBeayimBaTa CTOMHOCT Ha (DJMHAHCOB aKTHUB HA Pa3MOJIOKEHUE 32 MPOAax0a € mpu3Har
JUPEKTHO B COOCTBEHHS KalUTAI U UMa 00EKTUBHU J0KA3aTeJICTBa, Ye aKTUBBT € 00e3IICHEH, HaTpynaHara
3ary0a, KosITO € TIpU3HaTa B JIpyT BCEOOXBATCH JI0XO0/I, CE M3BaXK/a OT KanmuTaia U ce IpU3HaBa B eyabara
wim 3ary0ata, Topu ako (PMHAHCOBUSAT aKTHB HE € OTITUCAH.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBINECTBEHU CHETOBOJIHU NOJIMTUKHU (ITPOABJKEHUE)
DUHAHCOBH aKTUBH (IPOAbJKEHHE)

Obe3yenka u HecvOUpaeMocm Ha PUHAHCO8U AKMUBU (NPOOBINCEHUE)

Cymara Ha HaTpynaHara 3ary0a, KOSTO ce IpekjJacuduiupa OoT COOCTBEH KamuTala B nevandara HiIn
3arybara, € pasimkata MEXAy LeHara Ha mpuaoOMBaHe (HETHO OT MOralleHWs Ha TIJaBHHLATA U
aMOpTH3allKs) U TeKyIllaTa CIpaBeyIiBa CTOMHOCT, MUHYC 3ary0ara oT o0Oe3leHKa Ha (MHAHCOBUSI aKTUB,
MpU3HATa Mpey TOBa B mevyanbaTa uiu 3aryoarta.

3aryOu oT 00e3IieHKa, IPU3HATH B ITeYaiioara Wil 3aryoara, 3a HHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KamuTaj, KiIacupuIMpaH KaTo Ha paslojoKeHHe 3a Mpojakda, He ce BH3CTAHOBSABAT B Ievyandara HIIH
3ary0ara.

3aryOu oT o0e3lieHKa, MPU3HATH B MevandaTa WM 3arydara, 3a bITOB HHCTPYMEHT, KJIacu(UIMPaH KaTo
Ha pa3MoJIOKeHHe 3a MpoJaxkda, ce Bh3CTAaHOBSIBAT, BR3CTAHOBEHATAa CyMa Ce NMpPU3HABa B IeyandaTa WM
3ary0ara.

Ilapuynm cpeacTBa M NAPUYHM EKBUBAJIEHTH

[TapuunuTe cpencTBa BKIIOYBAT MAPUUHU CPEICTBA B OpOi M O€3CPOUYHHU NEMO3UTH, B JIEBA U BbB BAIyTa.
[Tapu4HUTE EKBUBAJICHTH Ca KPATKOCPOUHH, BUCOKOIUKBUHA WHBECTUIMH, KOUTO ca JeCHO OOphIIaeMH B
KOHKPETHH MapUYHU CYMH U ChIbPXKAT HE3HAYUTEJIEH PUCK OT MPOMsHA B CTOMHOCTTA UM.

Kpenutu, ThproBeku u Apyru B3eMaHust

erIH/ITI/ITe U B3€MaHUATA Ca HCACPUBATHBHH q]HHaHCOBI/I aKTHUBU C q)HKCI/IpaHI/I WK OomnpeacIsaeMun
IJ1amadus, KOUTO HE C€ KOTUPAT Ha aKTUBCH Iasap, C USKIIIOUCHUEC HaA:

e Te3W, KOUTO [ pymara Bb3HaMepsiBa Aa Mpojaae He3abaBHO WM B OJIM3KO Objelie, KOUTO e Obaar
Kiacu(GUIpaHH KaTo JbPKaHU 3a Thpr'yBaHe U Te€3H, KOUTO [ pymara onpeiesst pH MbPBOHAYATHOTO
NpU3HAaBaHE KaTO OTYMTAHU IO CIPaBEJIMBA CTOMHOCT B Mevanbara win 3aryoara;

e Te3u, KouTo ['pymara ompenens Karo Ha pas3MojoKeHHE 3a mpogaxba MpH MbPBOHAYATHOTO
NpU3HABAHE; WK

® TE3M, NPH KOHTO ABPKATEIST MOXE Ja HSMa BBb3MOXKHOCT [l BH3CTAHOBH B 3HAYMTEIHA CTEICH
[sIaTa CH MbPBOHAYAIHA WHBECTULIMS, C M3KIIOYEHHE Ha CIIy4auTe, HPH KOMTO MPUYHHATA €
BJIOLIIABaHE Ha KPEJAUTHOTO Ka4eCTBO M KOMTO Ce KJIACU(PUIMPAT KaTo Ha Pa3MoI0KeHUE 3a IPOaaxoa.

Kato kpeanTtn u B3emanus ce xiacupuuupat GUHAHCOBU aKTHBH Bb3HUKHAIN OT JUPEKTHO MPEIOCTABSIHE
Ha CTOKH, YCIIYTH, IAPH WM IAPUYHN €KBUBAJICHTH /THPTOBCKU B3€MaHHUS M KPEIUTH/ .

KpenuTure u B3eMaHusATa, KOUTO ca ¢ (PUKCUPAH MaJIeK CE OTUUTAT 110 AMOPTU3MPAHATA UM CTOMHOCT.
KpenuTtnre u B3eMaHusTa, KOUTO ca 0e3 GUKCHpaH MaJie)k Ce OTUYUTAT 110 CeOeCTOWHOCT.

Hpe[[HHaTCHI/ITe pa3xoau, KOUTO KacadT CJcABallM OTUCTHU MNCPUOAU CC MPEACTABAT KAaTO aBAHCOBO
MpEBEACHN CYMHU Ha JOCTaBUMIN U C€ BKIIIOYBAT B ThbPIrOBCKUTEC B3CMaHUA.

I[al-l'blll/l 34 Bb3CTAHOBAABAHE
HaH’bHHTe 3a Bb3CTaHOBsABAHEC BKIIKOYBAT:

® CYMHUTC Ha BB3CTAHOBUMHUTC NAaHBIU BBPXY J0XOAa BbB BPB3Ka C oOnaraemara rneuanba/ JaHb4yHaTa
3ary6a 3a ICpUoJa 1 IJIaTCHU CYMHU 3a TCKYILI U NPCAXOJACH NCPHUO/ NPCBUIIABAIIN ABJDKUMHUTEC CyMU;

® CYMHUTC Ha NAHBUCH KPCAWUTU 3a BB3CTAHOBABAHC W MPUXBAIAHC CJICA Kpasd HAa OTUCTHUA NCPUOA U
MJIATCHU CYMH 3a TCKYII U NPCAXOJCH NEPHUOJ MPCBUITABAIIN ABJDKUMUTE CYMHU 3a APYTHU JAaHBIU.

TekymuTe TaHBPYHNA aKTUBH 3a TEKYIIHS W MPEAXOIHH TIEPHOIN CE OICHSBAT IO CymMaTa, KOsTO ¢ OYaKkBa
na Oblle BR3CTAHOBEHA OT JAHBYHUTE OpPraHHW MpH TMpHIaraHe Ha JAaHBYHU CTaBKH M JAHBYHH 3aKOHH,
JICHCTBAIIY WU OYaKBAHU JIa BJIS3aT B CHJIA KbM Kpasi HA OTYCTHUS TIEPUO]I.
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
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MaTepuaJjiHu 3anacu

MaTCpI/IaﬂHI/I 3alaCu ca aKTHUBH:

® IbpXKaHU 3a Mpojiak0a B 00MYaHKS X0 Ha CTOIaHCKaTa IEHHOCT /CTOKU, TIPOIYKITHUS/;

e HaMHpall¥ ce B IIpoliec Ha MPOM3BOACTBO 3a TaKaBa Mpoaax0a /He3aBbpIICHO MPOU3BOACTBO/;

® MaTepHaHM 3aracy, KOUTO CE€ U3Pa3X0/[BaT B IPOU3BOJICTBEHUS MPOIIEC WK ITPH MPEIOCTABIHE HA
yCIyru/MaTepuaiu, CypOBUHU/.

KoM 31 nmexemBpu 2015 r. m 31 mexemBpu 2014 r. marepuanHuTe 3amacu Ha ['pymarta ce ChCTOAT OT
OCHOBHHM MaTcpuaiu, IpOAYKIUA U CTOKU.

MartepuanHuTe 3amacd ce OICHSBAT [0 II0-HHUCKaTta OT CeOeCTOWHOCTTAa WM HETHaTa peaau3yemMa
CTOMHOCT.

CebecToHOCTTa HA MaTepHAIHUTE 3allacy MPECTaBiIsABa CyMaTa OT BCHYKH Pa3XOlId MO 3aKyMyBaHETO,
npepaboTkaTa, KakTO W JAPYTH Pa3XoAH, HampaBeHH BBHB BPB3Ka C JOCTABSIHETO MM JO CETallHOTO
CBCTOSIHUE U MECTOIIOIOKEHHE.

Pasxoaure 1o 3akymyBaHe Ha MaTEpUAIHHUTE 3allaCH BKJIIOYBAT IOKYMHATA 1ICHA, BHOCHUTE MUTA U APYTH
HEBBH3CTAaHOBUMHU JIAHBLIM, TPAHCIIOPTHUTE Pa3XOdd U Ap., KOUTO JUPEKTHO MOrar Jia ce OTHecaT KbM
NpUAOOMBAHETO HA CTOKUTE MAaTEPUAIIUTE U YCIyruTe. T'hProBCKUTE OTCTBIIKU, padaTH W Ip. NOZOOHU
KOMIIOHEHTH C€ NMPHUCIIAAAT MIPH ONpeeisiHe Ha IIOKYITHATa CTOMHOCT.

Pazxogure 3a mpepaboTka BKIJIIOYBAT MPEKH Pa3XOAM W CHUCTEMATHYHO HAYMCIISIBAHU IIOCTOSHHU U
MPOMEHJIMBH OOIIM pa3Xxo/iv, KOUTO Ce MPaBAT MPH NpepadoTBaHe Ha MAaTEPHAIUTE B TOTOBA MPOYKIIUSI.

prrl/l pasxoau €€ BKJIFOUBAT B cebecTolHOCTTa HA MaTCpUaIHUTE 3a11aCu caMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaBCHU BbB BPb3Ka C JOBCIKAAHCTO HA MATCPUAIIHUTE 3allaCu JO0 HACTOAIIOTO UM MCCTOIIOJIOKCHUC
1 CbCTOSHHUEC.

B orpannuenu cimyyam pa3xoau MO TOJ3BaHU KpenuTH, KouTo ca ompenenendn B MCC 23 Pasxoau mo
3a€MH, e BKIIIOUBAT B CTOWHOCTTAa HA MaTepUATHUTE 3aIacH.

Pa3x0m/1, KOUTO HE C€ BKIIOUBAT B CEOCCTOMHOCTTA HA Mpou3BeACHaTa MPOAYKIHUA U CC IIPHU3HABAT KAaTO
pasxoau 3a nepuoja, B KOMWTO ca B3HUKHAJIHU Ca:

KOJMYECTBA MaTCpUajId, Tpya U APYTHU MMPOU3BOJACTBECHU PA3X0AH N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xo/u 3a CbXpaHEHHE B CKJIAT,

AIMUHUCTPATUBHU PA3XO0/U;

pasxoau 1o mpogaxoure.

HOTpe6HeHI/IeTO Ha MaTCpHaJIHU 3a11acyu C€ OLCHABA IO CPECAHO-TIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpUATHUTE 3allaCH MOXKE J1a HE € Bb3CTAHOBUMA, B CIIy4ail 4e Te ca MOBPEIICHH TN
ca ISJIOCTHO WJIM YaCTUYHO MOPAJIHO OCTApENH, WK aKO MMa CIaj B MpoJaxHuTe UM HeHu. ChIIo Taka
ceOeCTOMHOCTTa Ha MaTEpHAIHUTE 3alacd MO)Ke Ja He ObJie Bb3CTAaHOBMMA, aKO MPUOJIM3UTEITHO
OTIPE/ICTICHUTE Pa3XOAH 32 3aBbpIIBAHE WM MPUOIU3UTEIHO OIPEIEICHUTE Pa3Xold, KOUTO Iie ObIar
HAIIPaBEeHHU 32 OCBIIECTBSABAaHE Ha Mpojak0aTa, ca ce yBenn4mid. MaTepuaHuTe 3aracu ce HamalsiBaT 10
HETHATa peaji3yeMa CTOMHOCT Ha 0a3ara Ha OTACNIHU Mo3uliiu. [Ipu Hskou 00CcTOsSITECTBA 00aue MOXe J1a
ObJIe TIOAXOIAIIO J1a C€ TPYNMHUPAT CXOIHH WX CBHP3aHU TO3UITHH.

K®M Bceku ciiesiBall] meprosI ce MpaByu HOBA OIlCHKA HA HETHATa peaju3yema cToiHoCT. KoraTo ycnoBusra,
JIOBEJIH JI0 CHIDKaBaHE HAa MaTepUATHUTE 3alacd MOJ| TAXHaTa ce0ecTOMHOCT, Beue HE ca HaJHIE HIH
KOTaTo MMa SICHO JOKa3aTeJICTBO 3a YBEIMUYCHHE B HETHATA pealn3yeMa CTOWHOCT 3apajy MpOMsHA B
WKOHOMHYECKHTE OOCTOSATENICTBA, CyMaTa Ha o0e3leHKaTa Cce Bh3CTAHOBSBA Taka, ue HOBaTa OanaHCOBa
cymMa € TIO-HHCKaTa OT ce0becTOMHOCTTa U MpepasrjeaHaTa HETHAa pealudyeMa CTOWHOCT.
Bb3cTaHoBsIBAHETO € OTPaHUYEHO JI0 CyMara Ha ITbpBOHAYAIHATA 00E3ICHKA.
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Martepuasnu 3anacu (NpoabJKeHHE)

[pu nmponax0a Ha MaTepUaTHU 3amacy, OajJaHcoBaTa cyMa Ha TE€3W MaTepHAaIHH 3aracH ce MPU3HaBa KaTo
pasxoj mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHHAT MpUXoja ¢ mpusHat. Cymara Ha Besika 0Oe3IeHKa Ha
MaTepHaTHHUTE 3alacd J0 HEeTHATa MM peaju3dyeMa CTOMHOCT, KaKTO M BCHYKH 3ary0H OT MaTepHalHd
3amacy ce MpHU3HaBaT KaTo Pa3xo/iy 3a eprojia Ha 00e3leHKaTa Wik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha OOE€3lLEHKAaTa Ha MaTepUalIHUTE
3aracy, Bb3HUKHAJa B Pe3yJTaT Ha YBEIMYCHHETO Ha HETHATa peanu3yeMa CTOMHOCT, Ce IMpU3HaBa Karo
HaMaJsiBaHE Ha cyMaTa Ha MPHU3HATUTE Pa3XxOOW 3a MaTepUaliHU 3alacd Ipe3 MepHoAa, Ipe3 KOMTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTan Ha ['pynaTta ce ChCTOM OT OCHOBEH KallUTall, pe3epBU U Hepas3MpeeicHa neyanoa.

OCHOBEH KamuTai NpeACTaBIisiBa PETUCTPUPAH KAUTAN — MPEACTABCH 10 HOMHUHAIIHA CTOHHOCT CBHIIIACHO
ChJIeOHO PELICHUE 3a PEruCTPaLUsL.

[lpu m3naBaHeTo WM MPUAOOMBAHETO HAa CBOM MHCTPYMEHTH Ha coOCTBeHMs KamuTan ['pynara mpaBu
pasnu4Hy pazxoqu. Tesu pazxoan oOMUaiiHO BKJIIOUBAT PETUCTPALMA U APYTH 3aKOHOBU TaKCH, U3IUIATCHU
CYMH Ha NpaBHM, CYETOBOAHU W APYrH Npo(eCHOHATHN KOHCYIATAHTH M Jp. nmoxoOHu. IIpu xanuranosa
ClIeJIKa Pa3XOJMTe MO CIEKaTa ce OTYMTAT CYETOBOJHO KATO HaMaJleHWEe Ha COOCTBEHUs KanmuTal (HETHO
OT BCUYKH CBBP3aHHU NpeepeHlnH 3a JaHbK BbPXY OXOJUTE) 10 CTEHEHTa, B KOSATO Ca JOMBIHUTEITHH
pasxoau, NMPSIKO CBBP3aHH C KalUTaloBa CHEJIKAa, KOUTO B NPOTUBEH ciay4aldl Ouxa OWiIM HM30€rHaTH.
Pazxoaure no xanuTanoa clieska, KOATO € U30CTaBEHA, CE IPU3HABAT KaTo Pa3Xol.

Pe3epBute BKIIIOUBAT:

e Peseps or nocnenaiy oreHku (IIpeorierbucH pe3eps) — GOPMUpPaAH MPH NPUIAraHe Ha MoJeaa Ha
CIIpaBeJIMBaTa CTOMHOCT 32 OTYMTA HA 3eM;

e OO0mM pe3epBu — 00pa3yBaHH OT pasmnpeeicHUE Ha mevanda ChriIaCHO U3UCKBAHUATA HA ThHPrOBCKUS
3aKkOH Ha P. BbJrapus v ChbOTBETHHUTE yUpeIUTEIHN aKTOBE Ha JIPy’KecTBaTa B ChCcTaBa Ha I pymara,;

e Jlpyru pe3epBu — 00pa3yBaHHU 10 PEllIEeHUE Ha COOCTBCHUIIUTE HA KalUTaJIa.

Hepasnpe}leneHaTa rmeyanda BKIIFOYBA!

e HepasnpeaeneHa kbM Kpasi Ha OTUETHUS MIEPHOJ] HATPYIIaHA [TeYasioa OT MPEIXOIHH IEPHO/IH;
e Henokpura KbM Kpast Ha OTYETHHS MIEPHOJ] HATPYIaHAa 3ary0a OT MPEIXOHH TIEPUOJIN;
e [levan6a/3aryba ot nepuoia.

Texyum 1 HeTeKyIIM ACHBHU
[TacuB ce kmacudwuIpa KaTo TEKyII, KOraTo OTrOBaps Ha HAKOM OT CIETHUTE KPUTEPHH:

e ['pymara ouakBa Ja ypeau IacuBa B CBOSI HOPMAJICH OIePaTUBEH ITUKEII;

e ['pymara nppxu macuBa MPEeIUMHO C II€T ThPTyBaHE;

e [lacuBbT cresiBa a ObJie ypeIeH B paMKUTE Ha JIBAHAJICCET Mecela Clie/l Kpas Ha OTYCTHHS TIEPHOT;
WA

e [pymara Hsma O€3yCIOBHO MpaBO Ja OTCPOYBA YPEKIAHETO HA IMAacHMBa 3a IEPHOJ| Hal-Mallko
JIBaHAJIECET Mecella el Kpasi Ha OTYETHUS MEPUO/I.

24



BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

Tekymu 1 HeTeKyIIH NACUBHU (IPOABbJIKEHME)

[TacuB ce kmacuduIpa KaTo HETEKYI, aKO HE OTroBaps Ha KPUTEPHUHTE 3a KIacH(DUIIMPaHe KaTo TEKYIII.
[TacuB ce knacuduMpa Karo TEKyIl, KOraTo TOH cieBa 1a ce ypeAHu B paMKHUTE Ha JBaHaJeceT Mecela OT
Kpasi Ha OTYETHUS TIEPUO/I, TOPH aKO:

® IBPBOHAYAIHHUAT CPOK € OWJI 3a MEPHO] MO-ABIBI OT JBAHAZCCET MECela; 1

e cied Kpas Ha OTYETHHS TEPUOJ U TPEAd KOHCONUAWPaHWsA (UHAHCOB OTYET Ja € OJ00peH 3a
nyOIMKyBaHE € CKJIIOUEHO criopasyMeHue 3a pedHHAHCHpaHE HIM 32 HOB TOTacUTE]ICH IUIaH Ha
JBJITOCPOYHA Oa3a.

duHaHCOBH NNACUBH
DUHAHCOB NACUB € BCEKU MACUB, KOWTO MPEACTABIISABA:

® JIOTOBOPHO 3abJKEHHE:
- JIa ce MPeIOCTaBsT MApUIHU CPEJICTBA WK APYT (PMHAHCOB aKTUB Ha JAPYTO MPEINpUSITHE; UIH
- J1a ce pa3MeHsT (pUHAHCOBM aKTWBW WM ()MHAHCOBU MACHBU C JPYro MPEANPHUITHAE NPU YCIOBUS,
KOHUTO ca NOTeHLHATHO HeOIaronpusaTHy 3a [ pynara; nin
® JIOTOBOp, KOWTO mIe ObAe WM MOXe Aa ObJe ypedeH B MHCTPYMEHTH Ha COOCTBEHHMS KalHUTal Ha
I'pynara u e:
- HeJlepuBaTHB, 3a KoiTo ['pynara e wunm moxe aa Oblie 3a/bJDKEHA Ja TIPEIOCTaBU MTPOMEHIHB Opoi
WHCTPYMEHTH Ha COOCTBEHMS CH KaIluTall; MK
- IepUBaTHB, KOWTO 11e Obae WK MOXe 1a ObAe ypeAeH upe3 pa3MsiHa Ha (pukcupaHa cyMa MapuyHu
CpeAcTBa WM Apyr (GUHAHCOB aKTHB 3a (UKcUpaH Opoil MHCTPYMEHTH Ha COOCTBEHHS KalHTal Ha
I'pynara. 3a Tasu Len HHCTPYMEHTHTE Ha COOCTBEHMs KamMTal Ha ['pynara He BKJIIOYBAT
BB3BpBUIAEMH (UHAHCOBU HHCTPYMEHTH, KIACU(PHULUUPAHHM KaTO HHCTPYMEHTH Ha COOCTBEHHMS
KaluTall, KOUTO Hamarar Ha [pynara 3agbDKEHHETO Ja TpeJocTaBd Ha Jpyra CTpaHa
MPOTIOPIIMOHANIEH JISI7T OT HETHUTE aKTWBU Ha ['pymara camo NpH JIMKBUAALUS, WM HHCTPYMEHTH,
KOHUTO ca JIOrOBOpHU 3a OBJEIIO IMOJy4YaBaHE WM NPEAOCTaBIHE HAa MHCTPYMEHTH Ha COOCTBEHHS
kanutan Ha [ pynara.

(DuHAHCBUTE MACHBH C€ KIacH(UIUPAT B CIIEAHUTE KaTETOpUH, ChIrilacHO n3nckpanusTa Ha MCC 39:

o @duHaHCOBM NMACHBH, OTYUTAHU I10 CIIPABEJJINBA CTOWHOCT B Nevandara Wim 3arybara:
- kmacu(UIMpaHy KaTo JbPXKaH 3a ThPryBaHe;
- IpPU ITBPBOHAYAIHOTO MM TNpPH3HABAaHE ce OMpeAesaT oT I'pynara 3a OTYMTaHE MO CIIpaBEIJIMBa
CTOMHOCT B meyanbara uiu 3aryoara.
o @duHAHCOBM NMACHBH, OTYUTAHHU 110 AMOPTH3UpaHa CTOHHOCT.

DHUHAHCOBY IACHBU CE Opu3HaBaT B KOHCOJIMAUPAHUSA OTUCT 3a (1)I/IH.':1HCOBOTO CHhCTOSAHHUEC, KOI'aToO prnaTa
CTaHC CTpaHa 1Mo JOTOBOPHUTEC YCJIOBUSA HA HUHCTPYMCHTA.

[Ipu mBpBOHAYANHOTO TPHU3HABaHE (MHAHCOBUTE MACHBU CE OTUYUTAT 10 CIIPAaBEIIMBATA UM CTOMHOCT,
IUTIOC B CiTydail Ha (PMHAHCOBM MACHBH, KOUTO HE C€ OTYUTAT 1O CIPABEJIMBA CTOMHOCT B IeYadoara wiu
3ary0ara, pa3XxojAHTe IO CHeNKaTa, KOMTO C€ OTHACAT NPSKO KbM NPHIOOMBAHETO WIIM W3J[aBaHETO Ha
(hMHAHCOBUS TACHB.
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DUHAHCOBH NMACUBH (NPOABJIKEHUE)

THocnedsawa oyenxa Ha punarcosu nacusu

e [lo cripaBeIMBa CTOMHOCT CE IPU3HABAT CIICAHUTE (GDUHAHCOBU MACHBH:

- (UHAHCOBM TAaCHBH, OTYATAaHU IO CIIpaBeIIMBa CTOWHOCT B Tmedanbara wiam 3aryoara; C
M3KJIIOUCHUE HA IACUBUTE - JICPUBATHBH, KOWTO ca OOBBP3aHH C HEKOTHPAaH HMHCTPYMEHT Ha
COOCTBEHHSI KalUTaJI U TPAOBA Jla C€ YPEIAT 4upe3 NMPEXBBPJISHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHUSI KaITUTAaJl, YHATO CIpaBeIIMBa CTOMHOCT HE MOXE Ja C€ OICHW HAJCHTHO, KOUTO CE
OTYUTAT 110 LIeHA Ha MPHUI00UBaHE;

e [lo amopTH3MpaHa CTOWHOCT C M3IMOJ3BAHETO HA METOJA HA €(EKTHBHHUS JMXBEH MPOLIEHT- BCHUYKH
ocraHanu (PMHAHCOBU MTACUBU

Ilpuznasane na neyanbu u 3a2you om QuUHAHCOBU NACUBU

e [leyanOu u 3aryou oT (PMHAHCOBH MACHBH, KJIIACH(QHUIMPAHN KATO OTYMTAHH MO CIPABEAJINBA CTOHHOCT
B nevasbara WM 3arybara, ce IpU3HaBaT B KOHCOJIMANPAHUS OTUET 3a BCEOOXBATHUSA JT0XO;

e [levanGara unu 3ary6aTta oT ()MHAHCOBU IACHUBH, KOMTO C€ OTYUTAT [0 aMOPTU3HPaHA CTOMHOCT ce
MPU3HABA B KOHCOIHIUPAHUS OTYET 32 BCCOOXBATHUS TOXOJ, KOTaTO (PMHAHCOBUS ITACUB CE OTIIUCBA U
9pes3 mporeca Ha aMOPTH3HPAHe.

I'pynara otnmcBa ¢puHAHCOB MacHB (WM 4acT OT (PMHAHCOBHUS MACHB), KOTaTO TOH € MOTACeH - T. €. KOraTo
3abJDKEHUETO, OIPEIEIICHO B IOTOBOPA, € OTIAAHAJI0, aHYJIUPAHO UM CPOKBT MY € U3TEKbJI.

[Ipu ornucBane Ha (HUHAHCOB MACHB pa3iMKaTa MEXIy OallaHcOBaTa CTOMHOCT Ha ()MHAHCOB MacHB (HMJIH
Ha 4YacT OT (pMHAHCOB macwB), KOWTO € TpeKpaTeH WM NpPEeXBBbPJIEH Ha TpeTa CTpaHa, W IUIaTEeHOTO
Bb3HArPaK/ICHHE, BKIIOYUTEITHO MPEXBBPJICHUTE M MOETH HETapu4HU aKTHBU W NACHBH, CE NPH3HABa B
KOHCOJIMJIUPAHUS OTYET 38 BCEOOXBATHHUS JIOXO/I.

Tbproeeku v APyru 3a1bJLKEHHUST U KPeIUTH

erllI/ITI/I, TBProBCKU U APYTH 3aABJIKCHUA Ca q)HHaHCOBI/I MMacyvBU BB3HUKHAINW OT JUPCKTHO ITOJIy4daBaHEC
Ha CTOKH, YCIIYyI'U, Iapy WU IIAPUIHN CKBUBAJICHTHU OT JOCTAaBYUIIU U KPECAUTOPH.

CJ'IGZ[ MIBbPBOHAYAIIHOTO IPU3HABAHC KPCAUTUTC U THBPrOBCKUTC 3aAbJDKCHUATA, KOUTO Ca 0e3 (1)I/IKCI/IpaH
maacK Ce OTYHUTAT IO OLICHEHATa IIpr HpI/IJIO6I/IBaHeTO UM CTOMHOCT.

er)_'[I/ITI/ITe " 3aIbJDKCHHUATA, KOUTO Ca C (1)I/IKCI/IpaH nagaeK c€ OTYUTAT IO aMOPTHU3HPAHATA UM CTOMHOCT.
)Iam,‘um 3aAbJKCHUA

TGKYH_[I/ITC JaHBbYHH 3aJbJDKCHUSA HA prr[aTa BKJIFOYBAT:

e TekymusT JaHBK BbPXY J0X0Ja 332 TEKYIIUS W NPEIXOJIHU NEPUOJIA CE€ MPU3HAaBa KAaToO MacHUB J0
CTEIICHTA, 10 KOSATO HE € IUIaTEH;
e Tekyu 3abJDKEHUS 32 IaHbIM ChIIACHO APYTU JaHBYHU 3aKOHHU.

TCKYI]_[I/ITC AaHBbYHU IMAaCHUBHU 3a TCKYIIHA U NPCAXOJHHU IMCPUOAU CC OLICHABAT IO CyMaTa, KOSATO CC OYaKBa

na ObjJe TulaTeHa Ha JaHBYHWTE OPTaHW ITIpW TpWIaraHe Ha JaHbYHU CTaBKH WM JaHBYHU 3aKOHH,
JIEHCTBAIN KBM Kpasi Ha OTYCTHHSI IIEPUOI.
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Be3Bb3Me3HU cpeacTBAa MPeAOCTABEHH OT Ibp:KaBaTa

Be3rb3mesHu cpeacTBa, MpeoCTaBeHU OT abpkaBata, cbriacHo MCC 20 mpeacraBisBaT MOMOI OT
JbPKaBaTa/IPAaBUTEIICTBOTO, IBbPKABHUTE arcHIMM M JPYTU OpPraHH, KOUTO Moratr jga ObJaT MECTHH,
HAI[MOHAIHH WM MEXTyHapoaHu/ moj ¢opmaTa Ha MPEeXBBPISHE Ha pecypcH KpM | 'pymaTta B 3aMsHa Ha
MUHAJIO WK OBJCIIO ChOTBETCTBHUE C OMPE/ICIICHN YCIOBHS 110 OTHOIIICHUE Ha ONEPATUBHUTE JCWHOCTU Ha
I'pymara. Te uskmouyBaT (GOpMHU Ha MPABUTEICTBEHA MOMOIII, KOUTO HE MOTaT B PAMKHUTE Ha Pa3yMHOTO Jia
ObIaT OCTOMHOCTCHHM W CHIEJIKH C Ihp’KaBaTa, KOUTO HE MoraT 1a ObJaT pasrpaHHYeHHd OT HOPMAaTHHUTE
TBPTOBCKH CIENKH Ha | 'pymaTa.

Be3rb3Me3qHu CpencTBa, CBhP3aHU C aKTHUBHU, Ca 0S3BB3ME3IIHU CPENICTBA, MPEAOCTABEHH OT IbpXKaBaTa,
YUETO OCHOBHO YCIIOBHE €, U MPEANPUATHETO, OTTOBAPAIIO HA YCIOBUATA 32 MOJTYYaBAHETO UM CJe/IBa Ja
3aKyIId, Ch3/1aJie WM 110 IPYT HAYHH Ja MPUI00re HETeKYIIH aKTHUBH.

bes3pn3mesnHu CpeacTBa, CBbp3aHu C NpUXoau, Ca 6C3BB3MC3ZIHI/I CpeacTBa NMpe€aAOCTaBCHU OT AbprKaBarta,
pas3iindHu OT OHE3U CBBpP3aHU C aKTUBHU.

Be3Bb3mesqHm cpepcTBa, IpeoCcTaBEeH OT AbpKaBara, ce MPEICTaBsAT KaTo MPUXOIU 33 OBICIIH ITEPHOIM,
KOWUTO C€ MPHU3HABAT 32 MPUXOJ CHCTEMATHYHO W PAIlMOHAIIHO 3a CPOKA Ha IMOJIC3HUS KUBOT HA aKTHUBA.
be3pb3mMe3THU cpecTBa MPENOCTaBEHU OT JbpKaBaTa, CBbP3aHH C MPUXOIH CE MPEACTABAT KaTO MPUXOIU
3a OBJEIN MEepUoau, KOUTO Cce MPU3HABAT 3a MPHUXOJ B MOMEHTa, B KOHTO ce MpHU3HABaT pa3XoauTe 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABECHU.

3aabKeHUs KbM nmepcoHaJa u NMPpOBU3HUHA 32 THJATOCPOYHH J0XO0/IU HA NEpCcoHATA

3aablKEHUsT KbM IIEPCOHAN BKIIIOUBAT 3aJbJDKEHUS Ha ['pymara mo moBoJ Ha MHUHAI TPY., MOJOKEH OT
HaeTHs TIEPCOHAJN, U CHOTBETHHUTE OCHUTYPHUTEITHH BHOCKH, KOHTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Crriacao m3uckBanusaTa Ha MCC 19 ce BKITIOYBAT M HAUYKCICHUTE KPATKOCPOUYHH JOXOIM Ha TIEpCOHaa C
MPOM3XOJT HEMON3BaHW OTIYCKHM HAa TEpPCOHAlla W HAYHCICHWTEe Ha 0a3a Ha JeicTBalmIUTe CTaBKH 3a
OCUT'ypsABaHE, OCUTYPUTCIIHA BHOCKU BBPXY TE3U JOXOIU.

CermacHo w3uckBaHusTa Ha Kopekca Ha Tpyga NpeAnpusTHATA B CTpaHara ca 3aablDKCHH IPH
MpeKpaTsIBaHe HA TPYJIOBUTE MPABOOTHOIIEHHS ChC CITY>KUTEN, KOWTO € JIOCTUTHA IEHCHOHHA Bh3pacT Ja
My M3ILJIAINAT €IHOKpaTHA cyMma 3a o0e3leTeHrne oT 2 10 6 padOTHU 3aliaTh B 3aBUCUMOCT OT TPYIOBHS
My CTaX B NpENpUATHETO. ['pynara € W3YUCIWIA €BEHTYyaJHUS pa3Mep Ha 3aJb/DKEHHETO 3a TOBa
o0e3IeTeHne, Ho Iopaind HEChIIECTBEHHS My pa3Mep, KaKTO M HUCKATa CpeJHa B3pacT Ha NepCcoHalia He €
HA4YMCJINIIO ITPOBU3UA B HACTOAIIUA KOHCOJIMANPAH (bI/IHaHCOB OTYECT.

IIpoBuzun

[IpoBu3uuTe Cca 3aIbIDKEHNS ¢ HEOIpPeIeIeHa CPOYHOCT U pa3Mmep. [IpoBu3uu ce mpu3HaBaT MO MOBOJ, Ha
KOHCTPYKTHBHH W TMpPaBHU 3aIbJDKCHHS Bb3HUKHAIM B pE3yJTaT HAa MHHAIM CHOUTHS ChIJIACHO
n3ucksanuara Ha MCC 37.

HpaBHO 3aABJDKCHUC € 3aAbJIZKCHUEC, KOCTO IMPOU3JIN3a OT:

e 0roBop (CHOpex HErOBUTE U3PHUYUHHU KJIay3U U 110 Toapa30upaHe);
® 3aKOHOJATEJICTBO; HIH
e JIpyro JIeCTBUE Ha 3aKOHA.
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IIpoBu3um (NpoabIKEHUE)

KOHCTI)YKTI/IBHO 3aJbJKCHUC € 3abJIKCHUC, KOCTO IIPOU3JIM3a OT I[eﬁCTBHHTa Ha prr[aTa, Korarto:

e Ha Oa3zaTa HAa YCTaHOBEHa TEHICHLMS Ha INPEIXOAHA MPAKTUKA, IyOJIMKYBAaHM IOJIUTHKH HIH
JOCTaThUHO CHenn(HUYHO TEKyIO TBbpAeHue ['pynara e mokasana Ha Ipyru CTpaHH, 4e € rOTOBA Ja
MIpHEeMe OTpeETIeHH OTTOBOPHOCTH; U

e Karo pe3ydaTar ['pymara cb3maBa y ApyruTe CTPaHU ONPEIEIEHO OYaKBaHE, Y€ € M3MBIHU TE3U
OTTOBOPHOCTH.

[TpoBu3ms ce mpu3HaBa TOraBa, KOraro:

e [’pymara mMa HACTOSIIO 3aIbJDKCHUE (MPABHO WM KOHCTPYKTHBHO) KaTO pe3yiTaT OT MHHAIH
CHONTHS,

® pMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJb/DKCHUETO Ja ObJic HEOOXOIUM H3XOJAI MOTOK OT PECYpCH,
cwmpmam HNKOHOMUYCCKHU I10JI3HU, U

® MOXe Ja ObJic HalpaBeHa HAJCK/IHA OIICHKA Ha CTOWHOCTTA Ha 33IbJKCHHETO.

Axo Te3n YCJI0BHUA HE Ca U3IIBJIHEHHN, ITPOBU3UA HE CC ITPU3HABA.

[IpoBu3uuTe ce mpu3HaBaT MO Hai-moOpara NpUOIM3HUTENHA OLIEHKA HAa PHKOBOACTBOTO Ha ['pymaTta KbM
Kpas Ha OTYETHMS IEPUOJ 3a Pa3XOAUTE, HEOOXOAMMH 3a ypexkJaHe Ha HACTOSAILIOTO 3aJbJKEHHE.
[IpusHature CcyMH Ha TPOBH3MM C€ NpepasriexJaT KbM BCEKM Kpall Ha OTYeTeH IepHoJ U ce
MPEN3YHCISIBAT C LIEN Aa ce 0TPpas3H Hail-goOpara TeKylua OLeHKa.

OTcpoqun JAaHbYHH AKTHUBU U NACUBH

OTCpO‘leHI/ITe AaHbYHU AKTUBU U MMACHUBU CC MPU3HABAT 3a BPECMCHHU PA3JIMKHW MCXKAY JaHBYHATA OCHOBA
Ha aKTHBUTE M NACUBHTE U TAXHATA OAlaHCOBA CTOMHOCT KbM Kpast Ha OTYCTHUA ICPUO.

OTcpodeH AaHbUEH MAaCUB CE IMPHU3HABA 332 BCHUYKU ABDKUMH B OBJCIIM NEPHOAM CYMH Ha JTaHBLH
CBBP3aHU C 00J1araeMy BPEMEHHHU Pa3IUKH.

OTchqu JaHBbYCH aKTHB CC IPU3HAaBa 3a Bb3CTAHOBUMUTEC B 6T)I[GHII/I Nnepruoau CyMu Ha IaHbIU, CBbP3aHU
C nmpucnajganiu ¢c€ BpEMCHHHU PAa3JIMKH, MPEHOC Ha HCU3IOJI3BAHU JaHBYHHU 3ary61z1 " KpEAUTHU 0 CTCIICHTA,
A0 KOATO € BEPOATHO Ha ChIICCTBYBA oOyraraema neqan6a, Cpeily KOATO Oa MOorar Aga €€ MU3I0JI3BaT. KoM
Kpasgs Ha BCCKH OTYUCTCH IICPHUOL prnaTa npepasriieiKaa HCIPU3HATUTEC OTCPOUCHU JaHBYHU AKTHBU.
prnaTa IMpu3HaBa HEIIPU3HATUTE B MNPEAXOACH NEPpHUOA OTCPOYCHU HJAaHBYHU AKTHUBU OO0 CTCIICHTA, 10
KOATO CC € IIOsBUJIa BCPOATHOCT 6’B,Z[CH_IaTa oOiaraema meyanba Ja II03BOJIsIBa BBH3CTAHOBABAHCTO Ha
OTCPOYCH NAaHBUCH AKTHB.

BamancoBara cTOWHOCT Ha OTCPOYCHHTE NAaHBYHHM aKTHBH C€ MPEPas3riiekaa KbM Kpas Ha BCEKH OTYETEH
nepuoi. ['pymara HamansBa OajaHCOBaTa CTOMHOCT HAa OTCPOYCHHMTE JaHBYHM AKTUBU JIO CTEIICHTA, J0
KOSITO BeYe HE € BEPOSTHO Ja ObJie peaau3upana JoctaTbuHa oOaraeMa medanda, KosTo Jia M03BOJIsABa Jia
CE OIOJI30TBOPH IOJI3aTa OT YaCT WM LEIHsl OTCPOYCH JaHbUCH aKkTWUB. BCAKO TakoBa HamMalieHHE ce
MPOsIBSIBA 00OpATHO JIO CTEIEHTA, 0 KOSATO € CTAHAJIO BEPOSTHO J1a Ce peaju3upa JA0CTaTh4yHa objaracMa
neyasoa.

OTCpO‘IeHI/ITe JaHBYHHU aKTHBH U IIaCHBH CC OLICHABAT II0 JAHBYHUTC CTABKH, KOUTO CC€ OYaKBa Oda 6LZIaT B
ChJjia 3a nepuoaa, B KOHTO aKTHBBT CE pcanr3rupa Ui nmaCuBbT CC ypezln/noracn BBb3 OCHOBAa Ha JaHBbYHHUTC
CTaBKH (I/I JaHBbYHHU SaKOHI/I), HCﬁCTBaMH WJIN OYaKBaHU [1a BJIA3aT B CWUJIa KbM Kpasd Ha OTUCTHUSA IICPUOI.

OTcpoueHUTE JaHbBIH CE MPU3HABAT KAaTO MPUXO/] WU Pa3Xo]l ¥ ce BKIIIOYBAT B IevyaidaTa win 3arybara 3a
MepHoa, OCBEH JI0 CTENEHTa, 10 KOATO JAaHbKBT BH3HUKBA OT ONEpPAIUs HIN CHOUTHE, KOETO € MPU3HATO
TIpe3 CHIIHS WIH Pa3jIiNyueH MePUO]] TUPEKTHO B COOCTBEHHUS KaIlTUTAIL.
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Ileuan6a uiu 3aryda 3a nepuoaa

I'pynata mpusHaBa BCHYKHM €JIEMEHTHM Ha IPUXOAWTE M DPa3XOAWTe Ipe3 Iepuoja B Iedandata WU
3ary0ara, ocseH ako aajgeH MC®O He u3ucKBa WiK pa3periasa Ipyro.

Hsxonu MC®O ompenensat oOCTOATENCTBa, MpH KOWUTO ['pymata mpu3HaBa KOHKPETHH TMO3UIMH H3BBH
nedanbaTa win 3arydara npe3 Texymms nepuof. Jpyru MC®O uznckBaT uin pa3penraBaT KOMIIOHEHTHTE
Ha JpyT BCeoOXBaTeH JOXOJ, KOMUTO OTroBapsAT Ha AeduHmimATa Ha OOIUTE MONOKEHHUS 32 MPUXOTU U
pasxoau, na ObAAT M3KIIOUEHH OT mevanbata wim 3arybata. Kem 31 nmexemspu 2015 r. HsimMa TakuBa
KOMIIOHCHTH.

Pa3zxonm

['pymara oTuuTa TEKyIO pa3xoAuTe 3a NEHHOCTTa IO WKOHOMHUYECKH elleMeHTH. Pa3xoam ce mpu3HaBar,
KOTraTo Bb3HHKHE HaMaJlcHHE Ha OBJCIIMTC MKOHOMHYECKU M3TO/H, CBbP3aHU C HAMAJICHHE Ha aKTUB HJIU
yBeJNHYEHIE Ha TTaCHB, KOETO MOXe J1a ObJie OIleHeHO HalexkaHO. [[pi3HaBaHeTo Ha pa3XxoquTe 3a TeKYIIHs
MIEPHOJ C€ U3BBPIIBA TOraBa, KOTATO C€ HAYUCIIABAT ChOTBETCTBAIIUTE UM TIPUXOJIH.

Korato nkoHOMHYECKUTE U3rOAM CE€ 0YaKBa Ja Bb3HUKHAT MPE3 HAKOJIKO OTYETHHU MEpUoJia U Bpb3KaTa Ha
pa3xoIMTe C MPUXOOUTE MOXE jga ObJe OmIpeaeneHa caMo Hai-o0IIO0 WM KOCBEHO, Pa3XOAUTE ce
NpU3HaBaT Ha 0a3ara Ha MPOLETYPH 32 CUCTEMATHYHO U PAIIHOHAIHO pa3MpeielieHue.

Pasxon ce mpusHaBa He3a0aBHO B KOHCOJIMAMPAHMs OTYET 32 BCEOOXBATHHUS JOXOJ, KOTaTO Pa3XxOoIbT HE
ch3JaBa ObJellla NKOHOMHUYECKA M3roJa MM KOrato M JI0 CTEIEeHTa, 10 KOSITO ObleliaTa MKOHOMHYECKa
M3roJla He OTTrOBaps Ha WM3WCKBAHUITA WM MPECTaHe Ja OTroBaps Ha M3UCKBAaHUATA 3a NMpH3HABaHE Ha
AKTUB B KOHCOJIMUPAHUS OTYET 32 (DUHAHCOBOTO CHCTOSHHE.

PazxoauTe ce oTunTaT Ha MPHUHIMIA HA TEKYIIO HauucisBane. OIEHsBAT Ce MO CIpaBeIIuBaTa CTOMHOCT
Ha TUIATEHUTE WA TIPECTOSAIIH 3a IJIaaHe CYyMH.

puxoaun

[Mpuxon e OpyTeH MOTOK OT MKOHOMMYECKH IOJ3W ITpe3 MepHuojaa, Ch3AaJeH B XoJa Ha oOWvaitHara
neitHocT Ha ['pymara, Korato Te3W MOTOLM BOJIAT JO YBEIMYaBaHE Ha COOCTBEHUS KamuTall, Pa3JUIHU OT
YBEIMYCHUATA, CBEP3aHU C BHOCKUTE Ha aKIMOHEPHUTE.

I'pynara orunTa TEKymo NpuXoaAnuTe OT oOMYaiiHaTa JEHHOCT 110 BUOBE ACHHOCTH.

HpI/IXO,Z[I/ITe CC OLICHABAT IIO CIIpaBCIAiMBATa CTOMHOCT Ha MOJIYYCHOTO WJIM MOJICIKAIIOTO 3a IMOJydYaBaHC
IJ1aa"e Wik Bb3HarpaXJa1cHue.

HpI/I3HaBaHeTO Ha IMpUXOoanUTE CE U3BHPIIBA ITIPU CIIa3BaHC HA IMpUeTaTa CUCTOBOJHA IMOJIMTUKA 3a CIICAHUTE
BUJOBC IMIPUXOAU:

e [IpuxoxbT OT MpojakOaTa Ha CTOKH W MPOAYKIUS Ce MPHU3HABA, KOTaTo ca OWIIM W3MBIHEHN BCHUYKH

CJIeJIBAIIIH yCIIOBHS:

- I'pymata e mpexBbpianiIa Ha KylyBada CHIIECTBEHH PHUCKOBE M IOJI3H OT COOCTBEHOCTTa BBPXY
CTOKHTE U MPOIYKIUTA;

- I'pymara He 3ama3Ba TPOABIDKABANIO yYacTHE B YIPABICHHETO HAa CTOKUTE W TPOAYKIIHUATA,
JOKOJIKOTO TO OOHMKHOBEHO CE€ CBBP3Ba CBhC COOCTBEHOCTTa, HHUTO €(QEKTHBEH KOHTPOJI Hax
MIPOJIaBaHUTE CTOKH U MPOIYKIIUS;

- cyMaTa Ha MPHUX0Ja MOYKE HAJAEKIHO Aa ObJe OLICHEHA;

- BEpOATHO € MKOHOMHUYECKUTE OJI3H, CBBP3aHU ChC CIEIKATa, fja ce moiaydar ot ['pynara; u

- HampaBeHHUTE Pa3XOQW WIH TE3H, KOMUTO Ie ObIAaT HalpaBeHH BBHB BPH3Ka ChC CHAENKATA, MOTaT
HaJICKIHO Aa OBbAAT OLCHEHH.
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e IlpuxombT OT mpojaxba Ha YCIyrH Ce MPH3HABA, KOraTo Pe3yJaTaThT OT €IHA COCeIKa MOXE Jia Ce
OLIEHN HaNeKIHO. IIpMXOObT, CBBP3aH ChC CHAENKATa, Ce IMPH3HABa B 3aBHCHMOCT OT €Tala Ha
3aBBPIICHOCT Ha CJeKaTa KbM Kpas Ha OTYCTHHUS MEPHOA. Pe3yaTaThT OT eHa CAe/IKa MOXE Ja ce
OIICHU HAJIEXKHO, KOTaTO Ca U3ITbJIHCHH BCUYKH CJICIBAIIH YCIIOBHS:

- cymara Ha MpUXo0Ja MOXe 12 Ob/ie HaIeK/THO OIICHEHa

- BeposATHO ['pymaTa 1e iMa HKOHOMHYECKH TMOJI3HU, CBBP3aHH ChC CAEIIKATA;

- eTamna Ha 3aBBPIIEHOCT Ha C/IEIKaTa KbM Kpas Ha OTYETHHUS MTEPHUOT MOYKE HAICIKIHO JIa CE OICHH; U

- pa3xoJWTe, HANpPaBEHH [0 CHENKATa, KAKTO W Pa3XOMUTE 3a 3aBbpIIBAHE Ha CHEJIKaTa MOXKE
HAAEXKIHO Ja ObIaT OLIEHEHH.

MeXIMHHUTE ¥ aBaHCOBUTE IUIAIIAHUS, HAlpaBeHH OT KIUCHTUTE, OOWKHOBEHO HE OTpa3sBaT
U3BBPLICHUTE YCIYTH.

EtaneT Ha 3aBbPHICHOCT Ha €JHa CACIKAa MOXKEC Ja CC€ OIpPEACIN IO pa3jIndHUu METOOU. B 3aBucumoct ot
XapakTepa Ha CACJIIKaTa MCTOJUTEC MOKE Ja BKIIIOYBAT:

e qperjen Ha U3BbpIIEHATA paboTa;

® U3BBPIICHUTE A0 MOMEHTa YCIYI'HM KaTo IPOLEHT OT oOuus o0eM Ha YCIyruTe, KOMUTO TpsOBa na
ObIaT U3BBPILICHU; UIH

® YaCcTTa, KOSATO HANpPaBEHUTE JO0 MOMEHTAa Pa3xOJH MPEJICTaBIsSBAT OT OOIIKs 00eM Ha MpPEABHICHUTE
pa3xoau mo craenkaTta. Camo pa3xoguTe, KOUTO OTpa3sBaT M3BBPIIEHUTE J0 MOMEHTa YCIyTH, Ce
BKJIIOYBAT B HAIPaBEHHUTE O MOMEHTa pa3xonu. Camo pa3xoiuTe, KOMTO OTpa3siBaT M3BBPIICHUTE
YCIYTH WIH YCIyTUTE, KOMUTO TpsiOBa na ObIaT W3BBPIICHH, Ce BKJIIOYBAT B 00U oOeM Ha
MIpeIBUJCHUTE PAa3XO0/U IO CAEIKATA.

HpI/IXO,Z[I/I OT JIMXBU, Bb3HAIPAXKACHUA 34 IIpaBa U JUBUJICHTU, CC IIPU3HABAT, KOI'aTO:

® ¢ BB3MOXHO ['pymara ga vMa HKOHOMHYECKHU TIOI31, CBbP3aHH ChC CIIENKATa; U
e CyMara Ha MPUXOJAUTE MOXKE HAJEKIHO Ja ObJie OlleHEeHa.

HpI/IXO,Z[I/ITe OT JIUXBH, Bb3HAI'PAXKACHUA 3a IIpaBa U AUBUACHTH CC IIPU3HABAT, KaKTO CJIC/BA:

e JIMXBaTa ce NMPU3HaBa M0 METO/Ia Ha eeKTHBHATA JTuxBa chriiacHo MCC 39;

o Bb3HArpaxJCcHusATa 3a IpaBa CC IpHU3HaABaT, Ha Oa3a Ha CUCTOBOJHMA TIPUHOHWII Ha HAYUCJIABAHEC,
CBIVIACHO CHIBbPIKAHUETO Ha CHOTBETHOTO CIIOPAa3yMEHHE;

e IMBHJICHTHTE CE MPU3HABAT, KOTATO CE YCTAHOBHU IPABOTO HA aKI[MOHEPA JIa MOJIY4YH IUIAIIAHETO;

Henmarena JIMXBa, HaTpymnaHa IIpEeau HpI/IJIOGI/IBaHeTO Ha JIMXBOHOCHA HWHBECTHIUSA - IIOCIICABAJIUTC
JIUXBEHW TIOCTBIUICHUS C€ paslpeleNsaT MEXIy Iepuojia Mpead NPUAOOMBAHETO W TO3U  CIeN
npuaobouBanero. CaMo JacTTa clie]] IpuI00MBaHETO CE TIPU3HABA 32 MPUXOI.

JIMBUICHTH 110 KalMTaJOBU ICHHU KHW)KAa OOSABEHHU OT MedyajOuTe Npeiu MpUI0OMBaHETO C€ NPU3HABAT B
revandara wiu 3arybarta Mpy yCTaHOBSIBAHE Ha MPABOTO Ja MOJyYU JTUBUACHT, HE3aBHCHMO OT TOBA JallU
JVBHJICHTUTE CE OTHACST 3a Nleyayida pean3upana Ipein W cie]] PHI00HBaHETO.

Bo3HarpakaeHusITa 3a MpaBa C¢ HAYKMCISIBAT CHIVIACHO YCIOBHITA HAa CHOTBETHOTO CIIOPa3yMEHHE U
OOMKHOBEHO Ce MPHU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OTJIeJl Pa3lope0nTe Ha CIOPa3yMEHHETO € T10-
MOIXO/IAIIO MPUXOIBT Ia Ce MPU3HABA HA IPyra CUCTEMHA U pallMoHaHa 0a3a.

HpI/IXOI['bT CC IpHU3HABa CaMO KOIraToO HMa BCPOATHOCT prnaTa Aa TOoJIydd HUKOHOMHUYCCKHU II0JI3HU,
CBBpP3aHU CHC CACJIKAaTa.
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Korato BB3HHMKHE HECUTYpHOCT OKOJO CBHOMpaHETO Ha CyMa, KOSITO Be4Ye € BKIIOYEeHAa B MNPUXOJa,
HecbOHMpaeMaTa cymMa WM CymMara, OTHOCHO KOSITO Bb3CTAHOBSBAHETO BEUE HE € BEPOSITHO, C€ IIPU3HABa 3a
pa3xo/, a He 3a KOPEeKIUsA Ha CyMaTa Ha MbPBOHAYAIHO IPU3HATHUS PUXO].

HpI/IXOI[I/ITC OT HaCMHU CC IMpU3HABAT HAa BpEMCBa 0a3a 3a CpOKa Ha A0roBopa.

DUHAHCOBH PUCKOBE

Kpeoumen pucx

Puckbt, e cTpana mo (MHAHCOBM WHCTPYMEHTH - aKTHBH Ha ['pymara HsAMa jga ycmee Ja H3IJIaTH
3aJJbJDKEHUETO CH U Ille MPUYMHN (UHaHCOBa 3aryba Ha ['pynara.

Jluxeuoen puck

JIMKBHIHUAT pUCK BB3HMKBA OT BPEMEBOTO Pa3MUHABAHE HA JOTOBOPEHUTE MAJeKU HA TApUYHUTE aKTHBH
" 3aIbJDKCHUA U BB3MOXHOCTTA JIIBKXKHUIUTC Ja HC Ca B CbCTOAHUC Ja YPCAAT 3aJAbJDKCHUATA CU KbM
I'pynara B cTaHIapTHUTE CPOKOBE.

Tlazapen puck

Pucksbt, 4e cnpaBeanmBaTa CTOWHOCT WM OBJEMIATE MAPUYHU MOTOIM Ha ()WHAHCOBUS MHCTPYMEHT I
BapupaT Mopajau MPOMEHH B MMa3apHUTE IIeHU. [1a3apHUAT pUCK ce ChCTOM OT TPH BHJIA PHCK:

e Banymen puck - PHUCKBT, Ue CIpaBEIJMBaTa CTOMHOCT WU OBJCIIMTe NapUYHU IOTOIM Ha
(hMHAHCOBHS MHCTPYMEHT IIIe BapHpaT Nopajy IPOMEHU B 0OMEHHUTE KyPCOBE.

e Jluxeen puck - pUCKBT, Ue CIIpaBeyIMBaTa CTOWHOCT WM OBbJEIINTE MAPUYHKU MOTOLM Ha (PUHAHCOB
MHCTPYMEHT IlI€ BapHpaT MOpaay IPOMEHHU B Ma3apHUTE JIUXBEHH MIPOLEHTH.

e Jlpye yenosu puck - PHUCKBT, Y€ CIpaBeyIMBaTa CTOWHOCT WM OBbJEIINTE MApUYHM MOTOLM Ha
(uHAHCOBMS MHCTPYMEHT LIE€ Bapupar MOpagd NPOMEHH B MNa3apHUTE LIeHW (Pa3MdHU OT Te3H,
BB3HUKBAIlM OT JIMXBEH PUCK WM BaJyTe€H PHUCK), HE3aBUCHMO OT TOBa JAjM Te3W MPOMEHH ca
MpUYHHEHH OT (DaKTOpH, CeHU(PUYHH 32 OTICITHHS (PUHAHCOB MHCTPYMEHT WM HETOBHS CMHUTEHT,
WK OT (aKTOPH, BIMSICLIN BbPXY BCUUKH [10JJ00HH (PMHAHCOBHU MHCTPYMEHTH, ThPryBaHH Ha Ia3apa.

IMonntukara Ha I'pymarta 3a LSUIOCTHO YHpaBJICHHE HAa PHCKOBETE € ChCPEIOTOUCHA M MMa 3a Iel Ja
HaMallil eBEHTYaITHUTE HeOIaronpusaTHU epekTH BbpXy (UHAHCOBHS PE3yJITAT.

EdexTn oT npoMenuTe B 00MeHHUTE KypCcOBe

QOyHKIMOHATHATA BaimyTa Ha ['pymnara e 6bpiarapckusrt jeB. Bamyrara Ha mpenctaBsiHe B KOHCOMHIUPAHUS
(uHAHCOB OTYET € OBITAPCKH JIEB.

Hacrosmust ¢uHAHCOB OTYET € MPEe/ICTaBeH B XHIIS/IH JieBa (XUII. JIeBa).
UykaecTpaHHa BayTa € BCsKa BalyTa pa3lindHa oT (yHKIMOHATHATA BaiyTa Ha [pymnara.

Craenkute B 4y)KIECTpaHHa BalyTa C€ BIKCBAT II'bPBOHAYAIHO BBbB (YHKLIMOHAJIHA BalyTa, KaTo KbM
cyMara Ha 4y)KJeCTpaHHaTa BaJlyTa ce Mpuiiara meHTpaiHus Kypc Ha beirapcka Haponna banka (BHB) 3a
CBbOTBETHATA BaIyTa, KbM JaTaTa Ha CACIIKATa.

KypcoBute pazinnku, Bb3HUKBAIIKA TPHU YpekKIaHEe HA TMApPWYHU TO3WIHMH WIH TPHU TPEH3UHCISIBaHE HA
MMAapUIHATE TTO3UINUA Ha ['pyrara mo KypcoBe, pa3IndHU OT Te3W, IPH KOUTO ca OWIIM MPEH3IUCICHA TIPH
ITbPBOHAYATHOTO MPHU3HABAHE MpPE3 MEPHOAa WIM B MPEAXOJHU (PUHAHCOBU OTYETH, CE MPU3HABAT KATO
revanba wim 3ary0a 3a mepuojia, B KOWTO ca Bh3HUKHAIM, ¢ HAKOU m3KimoueHus cbriaacio MCC 21 Ha
KYPCOBHUTE Pa3iuK{, BH3HUKBAIIM 10 JaJICHA IMapU9IHa MO3UIKS, KOSITO 1O CHITHOCTTA CH IPEACTABIIIBA
Y9acT OT HETHA MHBECTHUITHS Ha OTYUTAIIA CE CTOTIAHCKA CIMHUIIA B UYK/ISCTPaHHA JICHHOCT.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

EdexTn oT npoMenuTe B 00MeHHUTE KypcoBe (IIPOABJIKeHHE)

Korato mapuuHa mo3uiivsi Bh3HUKBA B PE3yNITaT Ha CIeNKa ¢ YyKJCCTpaHHA BalyTa M UMa MPOMSHA B
OOMEHHHMSI Kypc MEXIy JaTara Ha CJelKara M Jarara Ha YPeKIAaHETO, Ce TOsBSIBa KypcoBa paslivKa.
Korato cnenmkata 0b/ie ypeieHa B paMKHUTE Ha ChIINHS OTYSTEH MEPUO/I, Tpe3 KONTO ¢ Bh3HUKHANA, IsIaTa
KypCcoBa pa3liika ce Mpu3HaBa mpe3 jaaaeHus mnepuoa. Ho xorato crenkata Oblie ypeaceHa mpe3 Cie/Bail]
OTYeTeH MEPUOJ, KypcoBaTa pas3jiiKa, MPHU3HATA Mpe3 BCEKH OT MEXAWHHWTE MEPHOAM IO JaraTa Ha
YPEKIAHETO, Ce OMpe/essl OT MPOMSIHATa Ha OOMEHHUTE KypPCOBE IPE3 BCEKH MEPHOI.

Korato nevan6a wmu 3ary0a oT HemapuyvHa MO3MIUSA € OTpa3eHa TUPEKTHO B COOCTBEHMS KalUTAall, BCEKU
oOMEHEeH KOMIIOHEHT OT Ta3u Ieyayiba WM 3aryba ce mpu3HaBa B Jpyr BceoOxBareH noxon. Koraro
nevyanba win 3aryba OT HemapuyHa TO3WMIMS € OTpa3cHa B revayibara wiu 3ary0ata, BCEKH OOMEHEH
KOMITOHEHT OT Ta3M Iedanda uin 3aryda ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenenn MC®PO u3uckBaT HIKOU MeYanOn UK 3ary0u OT aKTHBU Ja C€ OTPa3sBaT AUPEKTHO B
COOCTBEHMSI KalUTal W KOTaTO TaKbB aKTHUB Ce OIEHABa B 4UyXknaecTpanHa Bamyta, MCC 21 wu3ucksa
[peoleHeHaTa CTOWHOCT Aa ObJe NpEeH3vMClIeHa, M3MOI3BaiKM Kypca KbM JaTraTa Ha ONpelessHe Ha
CTOMHOCTTa, B Pe3ylTaT Ha KOETO Ce€ I0JydaBa KypcoBa pa3iMKa, KOATO ChLIO C€ IPU3HABA B IPYyT
BCeOOXBaTEeH AOXOI.

I'pynara nmpaBu IIpeolLieHKa Ha MO3ULUUTE CH B YYXKIECTPAHHA BalyTa KbM Kpas Ha OTYETHHS NEPUOA U
TEKYILO MPE3 OTYETHHSA NEPUOL.

[osunuure B dyxaectpanHa Banyta kbM 31 nmexemBpu 2015 r. u 31 nmexemspu 2014 1. ca OlieHEHH B
HACTOAIINS KOHCONMUANpaH PUHAHCOB OTYET O 3aKiounTeaHus Kypc Ha bHB.

C4eTOBOIHM MPEANOJIOKEHUS U MPUOJIN3UTETHN CUETOBOTHH MPEeNeHKH

B pesynrar Ha HecurypHoOCTTa, NPUCHIIA Ha JeNoBaTa JAEHHOCT, MHOTO CTaTHH OT KOHCOJIMAMPAHUS
(hMHAHCOB OTYET HE MOJUIEKAT Ha IPEIM3HA OLEHKA, a cCaMO Ha MpuOIu3uTenHa oueHka. [Ipubnusurennure
OLICHKH ce OICHSIBAT Bb3 OCHOBA HAa Hali-aKTyaJlHAaTa HAJIMYHA U HAJIEKIHA HHPOPMAITHUSL.

Nznon3BaneTro Ha pa3yMHHM MPHOIM3UTETHH OIIEHKH IMPEJCTaBiIsIBA OCHOBEH €JIEMEHT B M3TOTBSIHETO Ha
(MHAHCOB OTYET U HE HaMallsiBa TsIXHATa JOCTOBepHOCT. [Iprnaranero Ha MexIyHapOJIHUTE CTAHIAPTH 32
(hMHAHCOBO OTYMTAHE HM3UCKBA OT PBHKOBOJICTBOTO Ja TPHUJIOKHU HSKOU CUYETOBOJTHHU MPEIIOJIOKEHUS U
MPUOJIM3UTETHH CUETOBOJHHM TPEICHKH TPU H3rOTBSHE Ha (UHAHCOB OTYET W TPH OIpeJelissHe Ha
CTOWHOCTTa Ha HIKOW OT aKTMBWTE, NACHBHTE, NPUXOIUTE W pa3xoanTe. BCHUKHM Te ce M3BHPIIBAT Ha
OCHOBaTa Ha Hal-moOpaTa MpPELEeHKa, KOSITO € HalpaBeHa OT PBKOBOACTBOTO KbM Kpas Ha OTYETHHS
nepuof. JledicTBurenHuTe pe3ydaTaTH OuMxa MOIJM Jla C€ pas3jiiyaBaT OT I[PEJCTaBEHUTE BbHB
KOHCOJIMIUPAaHUSI (PUHAHCOB OTYET.

HNanena mnpuOiau3uTeNHAa OLIEHKAa IIOAJEKU Ha IpepasrjiekAaHe, ako HACTBIAT IIPOMEHHU B
oOcTosiTenicTBaTa, Ha KOUTO C€ OCHOBaBa, WM B pE3yJaraT OT IOJydeHa HOBa HH(opMmanus WM
JNOIBIIHUTENHO HaTpynaH onuT. [Ipepasriexnanero Ha npuONIHM3UTENHATa OLIEHKA HE CE CBBP3Ba C
MIPEIXOHH MIEPUOAN U HE MPEICTABIsIBA KOPEKITHS Ha TPeIKa.

E(l)eK’I"LT OT MpoOMsdgHATa B CUCTOBOAHA HpI/I6J'II/IBI/ITeJ'IHa OLICHKA, CC IIpU3HaBa ICPCICKTUBHO YpPE3
BKJIFOUBAHCETO MY B OTUCTA 3a BCEOOXBAaTHUS A0X0/[ 3a €puoJia Ha IMpoMsAHaTa, ako IMMpoMAaHaTa 3acira caMmo
TO3U NI€pUOA WK IEPpHUOJa Ha ITpoOMAHATa U 6’52161111/1 nepuoau, ako rmmpomMsaHaTa 3acsra u 6BJIGHII/I IEpuoau.

HOTOHKOB&, JOKOJIKOTO IIpoMsAHAaTa B CUCTOBOJHATA HpI/I6HI/I3I/ITeJIHa OIICHKAa BOAW 10 IIPOMCHH B aKTUBUTEC
1 MaCUBUTC, UJIU CC OTHACA O KOMIIOHCHT OT KaluTalla, Td CC MpU3HaBa 4pE3 KOPUTUpaHC Ha OanaHcoBaTa
CTOMHOCT Ha CBBP3aHUA aKTHB, IACUB UJIM KOMIIOHCHT OT KaIluTalla B IICPUOJa Ha IpOoMAHAaTa.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYETOBO/IHM ITOJIUTUKU (ITPOABJIKEHHUE)
JIn3uuHr

JIn3uHron AOTOBOp CC€ Knacnq)uuupa KaTto (1)I/IHaHCOB JIM3UHI, aAKO IMPEXBBPJIA MO CHHICCTBO BCHUYKH
PUCKOBE U U3r0aU OT CcOOCTBEHOCTTA BBPXY aKTHUBaA. JIn3uHron J0roBOp CC Knacnq)nunpa KaTO OIICPaTUBCH
JIM3UHI', aKO HC IIPEXBBHPJIA 11O CHIICCTBO BCUYKHU PUCKOBE U U3roau OT COOCTBEHOCTTA BBPXY aKTHUBaA.

IIpu3HaBaHe U oTYMTaHe HA (PMHAHCOB JIM3UHIOB JI0r0OBOP, M0 KO¥TO I'pynara e Mu3nHronosy4artes

B HauanoTo Ha NTU3WMHTOBUS CPOK (DMHAHCOBHSAT JIM3MHI CE NMPH3HABA KaTO aKTUB M TACHB B OTYETa 3a
()MHAHCOBOTO CHCTOSIHUE C pa3Mep, KONTO B HAYAJIOTO Ha JIM3MHTOBHS CPOK € paBeH Ha CIpaBeInBaTa
CTOMHOCT Ha HAETHUSAT aKTUB WK, aKO € IIO-HUCHK — I10 HaCTOoAIIaTa CTOMHOCT Ha MUHHUMAJIHUTE JIN3UHIOBU
TUTAIAHMS, BCSKA €HO OT KOMTO € ONPE/ICTICHO B HAYAIOTO HA JIM3UHTOBHUS JJOTOBOP.

I[I/ICKOHTOBI/IHT IIPOLCHT, KOMTO C€ M3MO0JI3Ba IIpU U3YHCIIABAHE Ha HACTOAIIaTa CTOMHOCT Ha MUHHUMAITHUTE
JIM3UHI'OBU IUIAllaHWUA € JIMXBCHUAT IIPOLCHT, 3aJI0OKCH B JIM3UMHIOBUA JOI'OBOpP, JOKOJIKOTO TOM
MMPAKTUYECKHU MOXKE Ja 6T))Z[C OIMpe€AcCICH, aKO TOBa € HCBB3MOXHO — H3IO0JI3BA CC I[I/I(bepCH]_[I/IaJ'IHI/IﬂT
JIMXBEH IMPOLUECHT MO 3aAbJDKCHUETO Ha JIMSUHTOIIOJIYydaTE 1. H’BpBOHa‘IaJ'IHI/ITC IPEKU pa3xoau, U3BbPUICHU
OT JIM3UHI'OIIOJIy4aTeJIs, CE HpI/I6aB$IT KBbM CyMara, Ipu3HaTa KaTO aKTUB.

MuHUMaTHUTE JU3UHTOBH IIJIAIAHUS CC pasnpeaciaT MExXay (I)I/IH&HCOBI/IS[ pa3dxoa U HaMaJICHUCTO Ha
HCIUIAaTCHOTO 3aab/DKeHHE. DUHAHCOBUSAT pasxoa ce€ pasnpeacid mo rnepuoau 3a CpokKa Ha JIM3UHIOBUA
AOTrOBOp, Taka Y€ Aa C€ IOJYYM NMOCTOAHCH INEPUOANYCH JIMXBECH IIPOLUECHT IO OCTATBYHOTO CaJIIO0 Ha
3abJIDKCHHUCTO.

AMOPTH3UPYEMHUTE HAETH aKTHBH CE aMOPTU3UPAT B CHOTBETCTBHUE C AMOPTHU3AMMOHHUTE METOIN U HOPMH,
kouto ['pymara mpuiara 3a COOCTBEHUTE CH aKTHBU. AKO CBIIIECTBYBA pa3yMHa CUT'YPHOCT, ue ['pymnara 1ie
npuio0re COOCTBEHOCT BEPXY aKTHBA B Kpasl Ha JIM3WHTOBHSA JOTOBOP, aKTUBBT C€ aMOPTH3HMpa 3a TIepruoia
Ha TOJIC3HUS )KUBOT, B MIPOTUBEH CITy4Yail, aKTUBBT U3IUIO CE aMOPTU3HPA TPEe3 MO-KPaTKUS OT ABaTa CPOKa
— CpOKa Ha TU3UHTOBUS JJOTOBOP HJIM MOJIC3HUS )KMBOT HA aKTHBA.

IIpusHaBaHe MW OTYNTAHE HA ONEpPaTHBEH JIM3MHIOB [J0roBOp, mno Koiito I'pymara e
JIM3UHIOI0JTyYaTel

JIM3UHroBUTE IUIAILIAHUS MO ONEPATUBEH JIM3UHI CE MPU3HABAT KaTO Pa3XxoJ]l B KOHCONUAMPAHUS OTUET 3a
BCEOOXBATHHUS MTOXOJ IO JMHEHHHUS METOJ 3a IENHsl CPOK Ha JIM3UHTOBHS JOTOBOP, OCBEH aKo Jpyra
cUcTeMHa 0a3a He € MPEJCTaBHTEIHA 3a BPEMeTO, Npe3 KoeTo ['pymara W3MoiBa M3roAuTe Ha HASTHUS
AKTHB.

l'[pnsﬂaBaHe H OTYUTAHEC HA (l)l/IHaHCOB JIMBUHI'OB I0T0BOP, IO KOMTO prrlaTa € JIM3UHTOAAaTEeJI

I'pynara npusHaBa akTUBUTE, AbPKaHM 110 CHJIaTa HAa (PMHAHCOB JIM3UHT, B CBOSI KOHCOIMAUPAH (UHAHCOB
OTYET U I'M IPEACTaBs KaTo B3€MaHe, YUSATO CyMa € paBHa HAa HETHATa MHBECTULHS B IM3UHTOBHS JOTOBOP.
[MoanexamoTo Ha TOJNy4aBaHE JM3WHIOBO IUIAIIAHE CE€ PA3MIeKIa KaToO IOracsBaHe Ha TJIABHUIA U
(pMHAHCOB JOXOI.

HpI/BHaBaHCTO Ha (bHHaHCOBI/Iﬂ A0X0 €€ OCHOBaBa Ha MOJCI, OTpa3sdBall IOCTOAHHA HOpPpMa Ha
BB3BPBIIACMOCT 3a NECPUOAUTEC BbPXY HCTHATA MHBCCTULIUA HA JIM3UHIOAATCIIA, CBbp3aHa C (1)I/IHaHCOBI/I$I
JIN3HHT.

[MpuxoxsT OT mpomaxbara, MPU3HAT B HAYAIIOTO HAa CPOKa Ha ()MHAHCOBUS JIM3MHT OT JIM3WHTOJIATEIIA,
HpeIICTaBJISIBa cnpaBennnBaTa CTOI71HOCT Ha aKTHUBa WJIN aKO T € ITIO-HUCKA — HACTOJAIIAaTa CTOI7[HOCT Ha
MHHHMAJTHUTE JIM3WHTOBH IUIAIAHUSA, W3YHCICHH TPH Ta3apeH JmxBeH mporeHT. CebecroifHocTTa Ha
mpojaxx0aTa B HAYaJIOTO HAa CPOKA HA JIM3UHTOBUS JIOTOBOP € CeOECTOHHOCTTA WK OalaHCOBaTa CTOWHOCT,
aKo ca pa3jIMYHH, HA HaeTaTa COOCTBEHOCT, HAMAJICHA ChC HACTOSINATa CTOMHOCT Ha HErapaHTHpaHaTa
OoCTaThUHA CTOMHOCT.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYETOBO/JHMU ITOJIUTUKHU (ITPOABJIKEHHUE)
Pa3xoamn nmo 3aemu

Pa3xoaure Mo 3aeMH, KOUTO MOTaT MPSKO Ja ¢€ OTHecaT KbM MPUIAOOMBAHETO, CTPOUTEICTBOTO HJIH
MPOM3BOJICTBOTO Ha €MH OTTOBApSII HAa YCIOBUATA aKTHUB, CE KAMUTAIU3UPAT KaTO 4acT OT CTOWHOCTTA Ha
TO3M aKkTUB. [Ipyrute pa3xojy Mo 3aeMu ce MPH3HABAT KaTo Pa3Xxo/l.

OTroBapsil Ha YCIOBHATA aKTUB € aKTHB, KOWTO 10 HEOOXOAMMOCT U3UCKBA 3HAYUTEIICH TIEPHOJ] OT BpeMe
3a MMOATOTOBKA 32 HeToBaTa MpeIBMKIaHa yrmoTpeda Wim mpoaaxoa.

Pasxomure 1Mo 3aeMH Ce KamWTAJIW3UpaT KAaro 4YacT OT CTOMHOCTTa HA AKTHBA, KOTaTo ChIIECTBYBA
BEPOSATHOCT, Y€ T€ IIe JOBEAAT M0 OBACIM HKOHOMUYECKH TIOJI3M 3a I'pymara v Koraro pa3xoJuTe MOrat
1a ObJAT HAJIEKIHO OLICHEHH.

PazxonuTe mo 3aemu, KOUTO MOTar Aa OBJAT MPSIKO OTHECEHU KbM MPHI0OWBAHETO, CTPOUTEICTBOTO WIIH
MIPOM3BOCTBOTO HA JaJIeH OTrOBapsIIIl Ha YCIOBUATA aKTHB, CA OHE3H Pa3XOJIH 110 3a€MH, KOUTO OMXa Omiu
n30€rHaTH, akKo Pa3XOabT IO OTIOBAPSIIUS Ha YCIOBHATA aKTUB HE € O U3BBPIIICH.

prnaTa KalnmuTaJIn3rupa pasxoAguTe Mo 3aCMU KaTO 4aCT OT CTOMHOCTTa Ha OTTOBapsAlIA Ha YCIOBHUATA
AKTHB HAa Ha4YaJIHATa JaTa Ha KallTuTaJIu3a1us.

Hauannarta nara Ha xanuranu3anusra € gataTa, Ha KOsATo ['pynaTta 3a WbpBH BT YIOBJICTBOPH CICIHUTE
YCIIOBHS:

® U3BBPIIU PA3XOJNTE 32 AKTHBA,

® U3BBPIIU PA3XOANUTE MO 3aEMUTE; KAKTO U

e TpeanpueMe JASHHOCTH, HEOOXOAUMHU 32 MOJTOTBSIHE HA aKTHBA 33 MPEIBMKIaHaTa My yHnoTpeda WiH
pojjaxoa.

prnaTa MNPpEyCTAaHOBABA KAIUTAJIMU3UPAHCTO Ha PA3XOAUTC MO 3aC€MHU 3a ABJITH MNCPUOOAU, MPE3 KOHUTO €
MPEKbCHATO aKTUBHOTO HOI[OGpeHI/Ie Ha OTroBapsll Ha YCJIIOBUATA aKTHUB.

I'pymara mpekpaTsiBa kanuranu3anuaTa Ha pa3xoAWTE IO 3a€MH, KOTaTo ca MPUKIIOYEHH B 3HAUMTENIHA
CTEleH BCUYKU JEHHOCTH, HEOOXOAMMH 3a IMOATOTBSIHETO Ha OTTOBApsILUS Ha YCIOBHUATA aKTUB 3a
npeaBIKAaHaTa ynorpeda uim npoaaxoa.

Yci10BHE aKTHBH M NACHBU

VYcioBeH nacus e:

® BB3MOXHO 3aJdb/DKCHHUE, KOCTO IPOH3JIM3a OT MUHAIIN CHOMTHUS U YHETO CbIICCTBYBAHEC 1€ 6’5}16
MOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHETO HA €HO WJIM IMOBEYEC HECUTYPHU 6’[:,1161]_[1/1
C’L6I/ITI/I$I, KOHMTO HEC Morar aa 6’BI[aT U3LAJI0 KOHTPOJUPAHU OT prnaTa; nin

® HACTOAMLIO 3aABJDKCHUC, KOCTO IMMPOU3JIn3a OT MUHAIIN C’L6I/ITI/I$I, HO HC € IPU3HATO, 3alll0TO:

- HC € BCPOATHO 3a MOracsiBaHCTO MYy Oa 6’]:}16 HCO6XOI[I/IM H3XOIdlI IMOTOK OT peCypCH, CbAbprKallln
UKOHOMMHYCCKH I10JI3H, UIIN
- CyMaTa Ha 3abJIZKCHHUCTO HEC MOXKE 11a 6’1;,[[6 OmnpeaAciicHa C J0CTaTbUHa CTCIICH Ha HAJACKIHOCT.

VCI0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impou3sjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC 1IEC 6’[3]16
MOTBBPACHO CaMO OT HACTBIIBAHCTO WHJIM HCHACTBIIBAHECTO HAa €IHO WM IIOBEYC HECUTYPHU 6’B)IGHII/I
C’B6I/ITI/I$I, KOHMTO HC MoOrar aa 6’BI[aT H3IAJI0 KOHTPOJUPAHU OT prnaTa.
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BUJIBOPI AL

IMMPUIJIIOXEHW A KbM I'OJJUITHNA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2015 (IIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

1. KOHCOJIMJIUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOAHUE

1.1. UMOTH, MAIIMHU U CHOPBKEHUS

MamuHu u TpaHncnopTHu Kamuram-
3emu Crpaau o6opoyBane cpencra Jpyru akTuBu 3MpaHu O0mo
pasxoau
OTtyeTHa CTOHHOCT
Canpno kbM 31.12.2013 1. 3368 11 306 39 061 1308 6 055 2089 63 187
HocTbnumm - - 203 98 316 20 637
Usnesnu - - a77) (163) (5) - (345)
TpeoneHky NpusHaTH B KanuTana (Gen. 12.) 945 - - - - - 945
O6e31eHKH MPU3HATH B Tieyan6a wiu 3ary6a (6er. 2.2.5.) - - - - - (2 109) (2 109)
Canpno kbM 31.12.2014 1. 4313 11 306 39 087 1243 6 366 - 62 315
HocTbnum - - 1355 46 243 - 1644
Usnesm - - (1 034) (67) (237) - (1338)
TpeoneHKy npu3HaTH B nevanda mim 3ary6a (Gen. 2.2.5.) (202) - - - - - (202)
Canno xbm 31.12.2015 1. 4111 11 306 39 408 1222 6372 - 62 419
AMopTH3anus
Canno xbm 31.12.2013 1. - 682 17 032 1157 2548 - 21419
HocTenum - 111 1337 67 353 - 1868
Usnesnu - - a7 (163) ) - (345)
Canpno kbM 31.12.2014 1. - 793 18 192 1061 2 896 - 22942
HocTbnum - 115 1392 56 330 - 1893
Usnesnu - - (1 008) (65) (234) - (1307)
Canpno kbM 31.12.2015 1. - 908 18 576 1052 2992 - 23528
Banancosa croifHocT
BanancoBa croiiHoct kM 31.12.2014 1. 4313 10 513 20895 182 3470 - 39373
BanancoBa croiiHocT kM 31.12.2015 1. 4111 10 398 20832 170 3380 - 38 891
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BMJIBOPI AL

IMPMJIOXKEHU A KbM I'OANIITHNA KOHCOJIMANPAH ®PUHAHCOB OTYUET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)
1.1. UmMoTH, MAIIIUHYU U CHOPBKEeHUS (MPOABIKEHHE)
EdexTuBHATE 1aTH Ha IMOCIIEAHNTE MIpeolieHKH Ha 3emu ca 30 cenremBpu 2014 r. u 25 peBpyapu 2016 T.

3a oLeHKAaTa Ha CIpaBejyIMBaTa CTOWHOCT Ha 3€MHTE JpyKecTBara OoT ['pymara ca H3MON3BAIM HE3aBHCHUMH
kBanuunupanu onexHurenu. OIEHKAaTa Ha CIpaBeAMBaTa CTOMHOCT Ha 3€MHUTE € KareropmsmpaHa B Huso 2 ot
HepapxusiTa Ha CIpPaBEAIMBUTE CTOMHOCTH, KOETO BKJIIOYBA H3IOJI3BAHETO HA XWIIOTE3H, PA3IWYHU OT OOSBEHH
(HeKopUTHpaHM) LICHW Ha aKTHUBEH Ia3ap 3a WIACHTHYHM aKTHBU, KOUTO ca HAONIOZAEMH IIPSKO WIM KOCBEHO.
OcHOBHAaTa TEXHUKa 3a OIGHABAaHE Ha CIIpaBeJUIMBaTa CTOMHOCT € M3MOJI3BAHETO HA CPABHUTENIEH METON.
CpaBHHUTEIHUAT METOJ| H3IMOJ3Ba MNMPOAAKHU IIEHM Ha KBaJIpaTeH METhp Ha CpPaBHUMH HMOTH C II0J00HO
MECTOIIOJIOKEHHE, KOUTO CE KOPUTUPaHH 110 OTHOLICHUE HA KOMYHHUKAIMS U TI0J00pEH s, KAaKTO U 110 OTHOILICHUE Ha
rojeMuHa Ha uMmorTa. KirouoBM mpeanosiokeHus, TakuBa KbM KOUTO BB3CTAHOBMMAaTa CTOHHOCT Ha 3€MHUTE € Haii-
YyBCTBUTEIHA, Ca CBBP3aHU C MTA3apHUTE MIPOAAXKHU IIEHH 3a KB.M., KOUTO C€ IBMXKAT B 00XBaTa:

e wmexay 100 eBpo u 131 eBpo Ha KB.M 3a 36MH pa3NoJIOKEHU B pailoHa Ha rp. BapHha;

e  MexIy 28 eBpo U 42 eBpo Ha KB.M 32 36MH Pa3oNIOKeHH B paiioHa Ha Tp. KoctuHOpOm; 1

e Mexay 7 eBpo U 15 eBpo Ha KB.M 3a 36MHU Pa3NOJI0KEHU B pailoHa Ha c. MUJIKOBULA.

B cirydait ge 3emuTe ce oTYMTaxa MO MOJeNa Ha IIeHaTa Ha MpuaoOuBaHe, 6aaHcoBaTa UM CTOMHOCT, KOsATO O Ouia
npus3HaTta K6M 31 mexemBpu 2015 r. 6u 6una B pasmep Ha 3 368 xui. neBa (31 nekemBpu 2014 1.: 3 368 xmu. neBa).

MamuHu 1 000py/JBaHe BKIIIOYBAT HACTH aKTHBH 1O (PMHAHCOB JIN3UHT ChC CIIEJAHUTE CTOMHOCTH:

31.12.2015r. | 31.12.2014r.
OTueTHA CTOHHOCT — KallUTaIN3UPaH (UHAHCOB JTU3UHT 5572 8 814
Harpynana amoprusanus (1 468) (1 444)
BanancoBa cToiiHocT 4104 7370
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.2. HemaTepuajHu aKTHBH

IpaBa E[l;z;pyagi" Jpyru akTHBH 060
OT4eTHa CTOMHOCT
Cango xbMm 31.12.2013 1. 369 4737 1800 6 906
TMocTenumm - 6 - 6
Usnesnu (293) - - (293)
Caano kpm 31.12.2014 1. 76 4743 1800 6 619
TMocThnumm - 27 - 27
Usnesnu - (1 316) (167) (1 483)
Canno kpm 31.12.2015 1. 76 3454 1633 5163
AMopTH3auus
Caano kpm 31.12.2013 1. 287 3833 1259 5379
TMocThnumm 53 149 149 351
Usnesnu (293) - - (293)
Canno kbm 31.12.2014 1. 47 3982 1408 5437
MocTbnumu 14 129 143 286
Usnesnn - (1 314) (167) (1 481)
Canno kbm 31.12.2015 1. 61 2797 1384 4242
BanancoBa cToiiHoCT
Banancosa croiiHocT kbM 31.12.2014 1. 29 761 392 1182
Banancosa croiiHoct kbM 31.12.2015 1. 15 657 249 921
1.3. NHBecTHIINM B ACOIUMPAHU IPYKECTBA
Bux 31.12.2015r. _ 31.12.2014 r. _
pasmep CTOMHOCT pasmep CTOMHOCT

Espnopt Aytnop OO/ 50% 20 50% 20

O61mo 20 20

1.4. Hetexkyuu ¢puHAHCOBH aKTHBH

1.4.1. Kpeautu u B3eMaHHUA — HETEKYLIH

Bun 31.12.2015r. | 31.12.2014 1.

B3emaHnus mo KpeANTH OT CBbP3aHM JINLA U3BBH rpynara /Hero/ - 400
B3emaHus1 0 KpeANTH OT CBBP3aHU JIMIA U3BBH IpyIaTa - 400
B3emaHusl 10 KPeAUTH OT HECBbP3aHU JNLA /HETO/ 200 500
B3emaHust 110 KpeJuTH OT HECBBP3aHH JINIA 200 500
O6mo 200 900

OcHOBHHTE MapaMeTpH Ha KPeIUTHTE W B3EMaHIITA OT CBBP3aHM JIMIa M3BBH | pymnara ca omosectenu B Oen. 3.1.1.
OcCHOBHHUTE TapaMeTpH Ha KpEIWTHTE M B3E€MaHUsATAa OT HECBbP3aHM JHIa ca omoBecTeHH B Oen. 1.11.1.
OmnoBecTsIBaHUSI OTHOCHO KPEANUTHHUS PUCK, CBBP3aH ¢ HETEKYIINUTE (PMHAHCOBH aKTHBH, ca MpejcTaBeHu B 6ei. 11.1.
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BMJIBOPI AL
MMPUJIIOXKEHUW A KbM I'OJJUITHNA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.5. HeTexkymu TbProBcKky M Apyru B3eMaHusl

Bun 31.12.2015r.| 31.12.2014r.

Jlpyru HeTeKkyIu B3eMaHus - 148
[IpennmaTeHn pa3xomau - 148
0610 = 148

HpeﬂHHaTeHI/ITe pa3xoau npeAcTaBABaT pa3xoau 3a NpOy4YBaHUA.

1.6. AKTHBH 110 OTCPOYEHU JAHBIU

OtcpoyeHHUTE JaHBYHM aKTHBH M IIACUBH C€ OTYMTAT 32 BCHYKH BPEMCHHH Pa3MKH MEXIy AaHbYHATA OCHOBA Ha
aKTHBUTE W ITACHUBHTE M TAXHATa OallaHCOBA CTOMHOCT 3a LICNHUTE Ha CYCTOBOJHOTO OTYMTAHE, IIPU JAHBYHA CTaBKa B
pasmep Ha 10% (2014 r.: 10%), KOATO € IPHUITIOKKUMa 3a TOIMHATA, B KOSTO CE OYaKBa J]a ce MPOSBAT ¢ o0paTHa CHJIa.
CobriacHO OBJITapCKOTO JaHBYHO 3aKOHOJATENICTBO OTCPOYCHUTE MAaHbYHM aKTHBU M IACHBU Ha Pa3IH4YHU
NPEANIPUSATHSL HE MOTaT Jia ObJaT Bb3CTAHOBSIBAHU M YPEXKJaHU Ha KOHCONMAMpaHa 0a3a. B uHauBHayanHuTe oTUeTH
Ha nOpeanpusTHATa B [pynara OTCpoueHHMTE AaHBPYHM AaKTUBM M TIACUBH CE NPEICTaBAT KOMIICHCHUpaHo. B
KOHCOJIMJUPAHUAT (DMHAHCOB OTYET OTCPOYCHHUTE JaHBPYHU AKTHBHM BKIIOUBAT HEKOMIICHCUPAHHUTE CTOWHOCTH
NpEeACTaBISIBALIM aKTUBY OT MHIUBHYaTHUTE OTYETH Ha Mpeanpustuara B ['pynara.

AHanu3bpT Ha OTCPOYCHUTC JaHBUYHU AKTUBU U MIACUBU € CICAHUA:

Bun 31.12.2015r. | 31.12.2014 r.
OTcpoyens JaHbLYHU AKTHBH

— OTcpoveHN TaHBPYHH aKTHUBH 332 BB3CTaHOBsBaHE 10 12 Mecemna 19 75
— OTcpoYeHH JaHbYHM aKTHBU 33 Bb3CTaHOBsBaHe ciel 12 Mecena 20 181
OO0 OTCPOYEHN JTAHBYHN AKTHBHU 39 256

OTCpO‘IeHl/I JAaHBYHHU NMACUBH

— OTcpoveHN TaHBPYHE TIACHBH 3a ypexkaaHe 10 12 Mecena - -

— OTcpoveHHN TaHBPYHH NIACHBH 3a ypexKaaHe cienx 12 mecemna 1042 1065
0010 OTCPOYeHN JaHbYHM nmacuBH (6ei. 1.15) (1042) (1 065)
OTcpoyenu TaHHYHH MACUBH — HETHO (1 003) (809)

OO0uI0TO ABIKEHHE HA OTCPOUYCHUTE JAHBIU BEPXY JOXOa €, KAKTO CIIeBa:

2015r. 2014 r.
KoM 1 sinyapu (809) (721)
Oruerenu kato (pa3xonm)/mpuxoA B nevyanbara uim 3arybara (6en. 2.2.10) (194) 6
OrueTeHn Karo gaHbueH (meOWT)/KPEAWT, CBBP3aH C KOMIIOHEHTH Ha JpYyT ) (94)
BceobOxBaren noxox (6ex. 2.2.10)
KbMm 31 nexemBpu (1 003) (809)
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.6. AKTHBH 10 OTCPOYEHH TAHBIH (MPOAbIKEHHE)

HBI/DKCHI/IQTO Ha OTCPOYCHUTE HAaHBYHU AKTUBU IO CJIEMEHTHU IIPE3 NEpHOaa €, KaKTO CJI€aBa:

31.12.2014 . JIBM:keHMe HA oTCcpoYeHHTe Aanbiu 3a 2015 1. 31122015 1.
yBeJIHUeHne HaMaJieHHe
Bpemenna pasziuka

BPEMEHHA | OTCPOY€eH | BPEMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH

pa3iuKa | JaHBbK pa3iinka AaHBK pa3iuka AaHBK padiuka | JaHbK
AKTHBH 110 OTCPOYEHH JAHbIHU
OG6e31eHKa Ha B3EMaHUS 68 7 - - (67) (7 1 -
O6e31eHKa Ha 3eMU - - 202 20 - - 202 20
KomneHcupyMmu oTIycku 34 4 21 2 - - 55 6
Crnaba xanmuranu3anus 2076 207 - - (2076) (207) - -
3aryba 329 33 - - (224) (22) 105 11
Jloxomu Ha (us.uma 47 5 1 - (32) (3) 16 2
0010 aKTHBH: 2554 256 224 22 (2 399) (239) 379 39

1.7. TpproBcka penmyramnus

KoM 31 pexemBpu 2015 r. penytanusaTa ¢ B pa3mep Ha 37 XuJl. jieBa U ¢ GopMupaHa Mpu MpuI00HBaHE HA JBIICPHOTO
apyxectBo Moyursn Aprc OO/I. Ilpe3 2014 r. e npusHara 3aryba oT o0Oe3ienka B pasmep Ha 1,793 xui. neBa Ha
pemnytaiusaTa, Gopmupana mpu npumodbusaneto Ha Tuno [purt OO/ npe3 2008 r. (6ern. 2.2.5).

1.8. MaTepuaiaHu 3anacu

Bun 31.12.2015r. | 31.12.2014 r.

Marepuanu B T.4. /HeTO/ 3317 2891
OCHOBHMU U CTIOMaraTeJIHH MaTepHau 3317 2891
Mponykuus /Hero/ 132 170
Ipomyxrus 132 170
Croxku /Hero/ - 135
Croku - 135
O61mo 3449 3196

Cymara Ha MaTepHaJHHTE 3arac, MPU3HATH KaTo Pa3xoj 3a roArHaTa, € onoBecTeHa B 0eir. 2.1.3. u 2.2.1.

1.9. Tekymu THProBCKHU U APYIr'H B3eMaHUsl

Bun 31.12.2015r. | 31.12.2014 r.

B3emanus oT cBbpP3aHHU JHMIa U3BBH Ipynara /Hero/ 61 65
B3semanus o npojaxxoun 61 61
Jpyru B3emanus - 4
B3emanus no npoxaxou /unero/ 7313 6 591
B3emanust 1o npoaxon 7313 6 591
B3emanus mo npepocTaBeHn aBaHCH /HeTO/ 1687 753
B3emanus no npenocraBeHy aBaHCU 1687 753
JIpyru TeKymu B3eMaHHs 613 731
[IpenocTaBeHu rapaHIvy U ACTIO3UTH 435 477
IpeamiaTeHn pa3xoau 152 241
Jpyru B3emMaHus 26 13

0010 9674 8 140
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.9. Tekymy TBProBcKH M APYTH B3eMaHus (IPOIbJKEHUE)

[IpeannaTenuTe pa3xonu MPEACTaBIsIBAT OCHOBHO Pa3XO0IH 33 IPOYUYBAHUS M 3aCTPAXOBKH.

OmoBecTsIBaHUSI OTHOCHO KPEIUTHUS PUCK, CBBP3aH C TEKYIINTE THPTOBCKH M APYTH B3EMaHHUS, ca MPEACTABEHH B

6em. 11.1.

1.10. JaHbIH 32 BH3CTAHOBABAHE

Bun 31.12.2015 r. | 31.12.2014 1.
Jlanbk BbpXy JOOaBeHaTa CTOHHOCT 185 -
0610 185 =
1.11. Texyuu ¢puHAHCOBH AKTHBH
Texkyumu (puHAHCOBU AKTHBH 31.12.2015 r. | 31.12.2014 r.
Kpenurtu v B3emaHus 945 1 556
OuHAHCOBU aKTHBH Ha Pa3MoJIOKEHHUE 3a mpoaaxoa 11 11
O6mo 956 1567
1.11.1. Kpeautu u B3eMaHus — TEKYLIH
Bun 31.12.2015r. | 31.12.2014 r.
B3emanus mo KpeANTH OT CBbP3aHM JINIA H3BBH rpynarta /HeTo/ - 316
B3emaHus 1Mo KpeauTy OT CBbP3aHHU JIMIA H3BBH IpyaTa 183 183
B3emanust 10 JIMXBH 10 KPEIUTH OT CBbP3aHHM JIMIA U3BBH Ipyrnara 34 133
OO0e31ieHKa Ha B3eMaHHs 110 KPEJUTH OT CBbP3aHH JINIA U3BBH Irpynara (217) -
B3emaHus o KpeAUTH OT HeCBbP3aHH JIHLA /HeTO/ 945 1240
B3emaHus 1Mo KpeauTH OT HECBBP3aHU JTUIA 813 1117
B3emaHus 1Mo TUXBY 10 KPEIUTH OT HECBBP3aHHU JINIA 376 367
OO0e31ieHKa Ha B3eMaHHs 110 KPEAUTH OT HECBBP3aHH JIMIA (244) (244)
0610 945 1556

KpCJII/ITI/ITe 1 B3CMaHHUATA Ca NMPCACTABCHU B KOHCOJIMAWPAHHA OTYET 3a (i)I/IHaHCOBOTO CbCTOAHUE KAaTO TCKYIIHU U

HETEKYILU CIOpe EPUOoa, B KOMTO ca JbJKUMMU.

[TapameTpuTe Ha KpEAUTHUTE M B3eMaHUsTa OT HecBbp3aHu juia KbM 31 nekemspu 2015 r. ca ciennure:

JorosopeHn
Kpenuronosyuares pa3mep Ha J. % MMapex
Kpeaura

JIpuesap Tep3uiicku 70 6.50% 12.2016
Jlorcepeucuc Jleng OO/ 346 8.00% 12.2016
e lpunatr EOOJ, 170 6.50% 12.2016
JIvuonu 3 EOOJ] 200 6.50% 22.12.2017
ﬁopﬂaﬂ BrpOunamues 300 6.50% 02.8.2016
Hom Meaus OO[]] 130 OJII + 5% 15.12.2016
Homncamexc EOOJ] 50 - 2016
Mertpoperiama EOO/] 66 6.00% 12.2016
Hoy Heiim EOO/T 28 6.00% 12.2016
I33]] Pexiiama B METPOTO 23 6.00% 12.2016
THUAPA 3 6.00% 12.2016
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.11. Tekymu puHAHCOBU AKTUBH (IPOAbJIKEHHE)

1.11.1. Kpenutu 1 B3eMaHus — TeKyIH (MPoAbJKeHHe)

Kem 31 mexkemBpm 2015 r. kpeauTuTe W B3eMaHHATA OT HECBBP3aHM JIMIA Ca paslpelesieHHM KaTo TeKyIIH H

HETEKYIIIH, KaKTO CIIeIBa:

KpaTtkocpouHa yacr no

Jbarocpoyna 4yacTt mo

Kpenuronosyuaresn aMOPTH3UPYEMA CTOMHOCT aMOPTH3UPYEMA CTOMHOCT

T'1aBHHIA JIuxsu TnaBuuna JIuxBu
JIpuezap Tepauiicku 70 40 - -
Jlorcepeucuc Jleag OO/] 61 46 - -
e puat EOO/] 138 2 - -
JIpuonu 3 EOO/] - 65 200 -
ﬁopz[aH BrpOunamues 140 96 - -
Hom Meaus OO/, 130 20 - -
Honcamexc EOOJ] 11 - - -
Mertpoperinama EOO/] 66 9 - -
Hoy Heitm EOO /1 21 1 - -
J33]] Pexiama B MeTpoTO 23 3 - -
THUAPA 3 - - -
0610 663 282 200 -

OnoBecTsIBaHHUSI OTHOCHO KpEAUTHHS PUCK, CBbP3aH C TCKYIIUTE (I)I/IHaHCOBI/I AKTHBH, Ca IPEACTaBCHU B Oemn. 11.1.

1.11.2. ®uHaHCcOBM AaKTHBH HA Pa3NoJ0:KeHHE 3a MPOaaK0a

Bun 31.12.2015r. | 31.12.2014 r.
@duHAHCOBU MHCTPYMEHTH, KOUTO HE C€ ThPI'yBaT Ha aKTHBEH Ma3ap:
- UacTpyMeHTH Ha COOCTBEHHS KalTUTAI 11 11
O6mo 11 11
Bua 31.12.2015 r.u 31.12.2014 1. _
pa3mep CTOIHOCT pa3mep CTOITHOCT
Pennon ewpu Ipoayktc 1% 11 1% 11
0010 11 11
DUHAHCOBUTE aKTUBHY Ha Pa3OJIOKEHHE 3a MPpojjak0a He ca 00e3ICHIBaHM.
1.12. Iapu4yHu CpeacTBA M NAPUYHH €KBUBAJIEHTH
Bun 31.12.2015r. | 31.12.2014 r.
IMapuuHu cpencrBa B 6poii 982 1339
B JIeBa 979 1336
BBHB BaJIyTa 3 3
IlapuyHu cpeacTBa B pa3njialiaTeJJHH CMETKH 213 436
B JIeBa 207 435
BBB BaJIyTa 6 1
BJyioxkupaHu mapu4HN CpeACcTBa 61 -
O6mo 1256 1775

BrnokupannTe mapudHM CpeNCTBa IPEACTABIABAT OAHKOBM MAETO3UTH, oOe3ledaBamiu OaHKOBH

KOHTpPareHTH (Taka KaKToO ca OMOBECTCHH B Oell. 7).

rapanioi KbM
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.12. Tapuynu cpeacTBa U NAPUYHHN EKBUBAJIEHTH (IPOAbJKEHHE)

[MapuunuTe cpencra ca (UHAHCOBU aKTHBH, KOMTO HUTO Ca NPOCPOYCHH, HUTO OOE3LEHEHU M HE HOCAT KPEAUTECH
puck 3a ['pynara. 3a nenure Ha OT4eTa 32 HAPUIHNATE NOTOLM NAPHYHHUTE CPEACTBA U CKBHBAJIICHTH BKJIIOYBAT CyMUTE

HpencTaBeH! I0-Tope.

1.13. Cob0cTBEeH KanmuTAJI

1.13.1. OcHoBeH KanmuTaa

31.12.2015 r. 31.12.2014 1.
. Homunau N Homunau
Bpoii akuuu Croiinocr s Ha akuus B | bpoii akuuun Croiinocr 5 Ha aKIUA B
JeBa neBa JieBa eBa

ObuxnoseHu
Emutupann 15 000 000 15 000 000 1 15 000 000 15 000 000 1
00w 15 000 000 15 000 000 15000 000 15000 000

31.12.2015 r. 31.12.2014 r.
e | o [ o Toutun | oot T ot [ 10t T ot
Bacun C. I'eHueB 3753730 | 3753730| 3753730 25% | 3753730| 3753730| 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738 | 1483738 10%
Credan B. ['enuen 3000000 | 3000000| 3000000 20% | 3000000 | 3000000| 3000000 20%
Kanun B. I'enuen 3000000 | 3000000| 3000000 20% | 3000000 | 3000000| 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532| 3762532 25%
Oo61ro 15000 000 | 15000000 | 15 000 000 100% | 15000000 | 15000000 | 15000 000 100%

CeriacHo cktouenus npe3 2015 r. norosop 3a 3aem ¢ bearapcka banka 3a Pazsutue AJl pyxecTBoTO-Maiika uma
3aJbJDKEHHUE J]a He HaMaJIsiBa KarnTaja CH.

1.13.2. Pe3epBnu

Pe3eps ot Oomu Oo6u10

MPEeOUEeHKH pe3epBu pe3epBu
Pe3zepBu kbm 31.12.2013 1. - 3779 3779
YBeJinueHusi ot: 851 46 897
Pasnpenenenue Ha medyanbda - 46 46
Ipeouenka Ha 3emu (6exn. 1.1.) 945 - 945
OtcpoueH nanbk (Oei. 2.2.10.) (94) - (94)
Pe3zepBu kbm 31.12.2014 1. 851 3825 4676
YBeauyeHus oT: - 43 43
Pasnpenenenue Ha mevyanba - 43 43
HamaJjienus ot: - (17) ()]
[Mponax6a Ha MHBECTUIMH B IBLIIEPHU MPEITIPHATHS - a7 @an
Pe3zepBu kbm 31.12.2015 1. 851 3851 4702

OOumre pe3epBUTE IPEICTABIABAT CpelIcTBa otTneiieHH BbB Do ,Pe3epBeH”, CHINIACHO H3HCKBaHHATA HA
THpProBckusi 3aKOH, KAKTO W HAa M3UCKBAaHUITA HA yCTaBUTE Ha JpyxectBata oT ['pymarta. CpencrBata oT DoHA
,P€3epBeH” MoraT Ja ce W3ION3BaT 3a MOKpHWBaHE Ha 3aryOW, KaTo B CIyd4ail, 4ye Te ca MoBeYe OT MUHHMAITHO
M3HUCKYEMHS pa3Mep, HaIBUIICHUETO MOXKE Ja C€ M3II0JI3Ba 32 yBenmdaBaHe Ha OCHOBHUS KalUTall.

PesepBute OT MpEOIEHKH MPENCTAaBIABAT PEe3epPBH OT MOCIEIABAIIM OIICHKH IO CIpaBeJIiBa CTOWHOCT Ha 3eMH. B
CiTydaii ue PEeoleHUTE aKTHBH CE OTIIHIIIAT, PE3EPBUTE OT MPEOLICHKH ce TpaHchepHupaT B HepaszpeaeuTe neqaion.
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IMPMJIOXKEHU A KbM I'OANIITHNA KOHCOJIMANPAH ®PUHAHCOB OTYUET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.13. CoOcTBen kanuTaj (IPoAbJIKEeHHe)

1.13.3. ®unancoB pe3yaTat

DHHAHCOB pe3yarar CroiiHoCT

Meuyan6a kpm 31.12.2013 1. 6 568
YBeqnueHus ot:

HamaJsienns ot:

3ary6a 3a 2014 r. (4 098)
Pasnpenenenus (46)
Meuan6a koM 31.12.2014 1. 2424
YBesinueHus ot:

HamaJienus ot:

3ary6a 3a 2015 1. (639)
Pasnpenenenus (43)
[IpomaxOa Ha MHBECTHUIIUH B JBUICPHU MIPEIIPUITHS 17
Mevan6a koM 31.12.2015 1. 1759
®dunancos pesyiarart kpMm 31.12.2013 1. 6 568
®dunancoB pe3yarat kbm 31.12.2014 r. 2424
®dunancoB pe3yarat kbm 31.12.2015 r. 1759

CwriacHo cktouenus mnpe3 2015 r. moroBop 3a 3aem ¢ bearapcka banka 3a Paszsutue AJl JlpykecTBoTO-Maiika uma

3abJDKCHUE Ma HE M3IUIalla JUBUACHTH WIN pasnupeacisa reyvajuoa.

1.14. Herexkymu ()MHAHCOBH MACUBH

Herexymu ¢puHaHCOBU NACUBHU 31.12.2015 r. | 31.12.2014 r.

3abIDKEeHNS 110 TU3UHTOBH JJOTOBOPH 2908 3736
OuHAHCOBU TACHBH, OTYUTAHU 110 AMOPTHU3UPAHA CTOWHOCT 13 908 13931
O61mo 16 816 17 667

Bun 31.12.2015r. | 31.12.2014 r.

3abDKeHUS 110 KPEAUTH KbM (PMHAHCOBH NPeINpPUsITHS 13908 13 298
3abIDKEHNS 110 JIMXBH 110 KPEUTH KbM (PMHAHCOBY NMpeaNpPUATHS - 633
O6mo 13 908 13931

3aeMuTe BKIIOYBAT OOE3MEUeHW 3adbDKEHUs (OaHKOBUTE 3aeMH M 3aJbJDKCHHATA 1O (PUHAHCOB JU3WHT).
Obe3neuyeHnsnTa Ha OAaHKOBUTE 3a€MH Ca OMOBECTEHH B Oeir. 7. 3aIbJDKEHUATA 110 IN3UHTOBH IOTOBOPH 32 €(hDEKTHBHO
obe3redyeHn ¢ HAaeTUTE AKTHUBH, IIpaBaTa 3a KOUTO OMXa Ce MPEeXBBPIWIM KBbM JH3HHIOJATeIsl B CiIydail Ha
HEOoOCITy>)KBaHEe Ha TU3MHTOBHUTE 3aIBJDKCHUA. JJOITBIIHUTEIHN OTIOBECTSBAHUS OTHOCHO 3aIBJDKCHHATA IO JIM3UHTOBH
JIOrOBOpH ca mpeacTBaBeHy B Oen. 1.17.1. OcHOBHHTE napaMeTpH Ha 3aeMHTE ca oroBecTeHHu B Oen. 1.17.2.
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MMPUJIIOXKEHUW A KbM I'OJJUITHNA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.15. IlacuBH MO OTCPOYEHHU TAHBIH

HBI/I)KCHI/IGTO Ha OTCPOUYCHUTC NAaHBYHU IMMAaCUBHU MO CJICMCHTHU MPE3 MCpruoa €, KakTo CjIcaBa:

JIBHAKeHHe HA 0TCPOYEHUTE JaHbLH 32 2015 1.
31.12.2014 r. 31.12.2015 .
yYBeaunueHue HaMaJICeHHue
Bpemenna paziauka
Bpe€éMEHHA | OTCPOYE€H | BpEMEHHA | OTCPO4Y€H | BpEMEHHa | OTCPOY€H | BpeMEHHA | OTCPOYECH
pa3jimka JAHBK pa3jimka JAHBK pasjinka JAHBK pasjinka JAHBK
IIacuBu mo OTCPOYCHHU JaHBIH
IpeoreHbUeH pe3eps 945 94 - - - - 945 94
ﬁfpm“pyew MCn 9722 971 - - (242) 23) 9 480 948
OO0 MacuBu: 10 667 1065 - - (242) (23) 10 425 1042
OO0110 aKTUBH:
e, 1.6) 2554 256 224 22| (2399) (239) 379 39
8{‘;‘;‘)"“"‘*“ Gt (8113)|  (809) 224 22| (2157 (216) | (10046)| (1003)
1.16. be3Bb3Me3aHH CpeCTBA MPEIOCTABEHU OT IbP:KABATA — HETEKYIIH
Bun 31.12.2015r. 31.12.2014
be3Bbp3me3Hu cpecTBa, CBbP3aHH C AKTUBH 69 79
(01111 (1} 69 79

be3Bbp3Me3nHUTE CpeACcTBa, MpeoCTaBeHH OT IbpkaBata kKbM 31 nmexemBpu 2015 r. m 2014 1. mpexacraBisBaT

cyOCHInH 3a aKTHUBH, NTOTy4eHH oT I'pynara.

1.17. Texkyuu (puyHAHCOBH MACHBH

Texymu ¢pMHAHCOBU NACUBH 31.12.2015 r. | 31.12.2014 .
3aIbIDKEeHNS 110 TU3UHTOBH JJOTOBOPH 1114 680
@DUHAHCOBYU NMAaCHBHU, OTYMTAHU 110 aMOPTU3HPaHA CTOWHOCT 3302 3935

0610 4416 4615

1.17.1. 3aab/aKeHUs 0 JIU3UHTOBH 10TOBOPH
3aabmKeHust Mo (GPUHAHCOB JIM3UHT — MUHUMAJTHH JIN3UHTOBY UTAIIaHUSL:
MuUHNMAJHH JU3UHTOBY IJIALAHUS 31.12.2015r. | 31.12.2014 r.
Ho 1 ronuna 1263 848
Or 1 10 5 roguan 1721 2490
Han 5 roguan 1618 1832
OO0 MUHMMAJHH JU3HHIOBH IUIAIAHHS 4602 5170
be3: Opxemy GMHAHCOBHU Pa3Xxoay MO (GUHAHCOB JIU3MHT (580) (754)
Hacrosina cTOHHOCT HA 3aIBJKEHUSITA 10 PUHAHCOB JIM3HHT 4022 4416
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BMJIBOPI AL

IMPMJIOXKEHU A KbM I'OANIITHNA KOHCOJIMANPAH ®PUHAHCOB OTYUET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.17. Texkyuu puHAHCOBU NACHBH (MPOIBbJKEHUE)

1.17.1. 3aab/joKeHUs1 M0 JIU3MHTOBH 10TOBOPH (NIPOXbJIKEHUE)

Hacrosmiara cTOMHOCT Ha 3abJDKCHUATA 10 (1)I/IHaHCOB JIM3HUHTI € KaKTO CJICABa:

3agbikeHus M0 GUHAHCOB JIM3UHT 31.12.2015r. | 31.12.2014 r.
Ho 1 ronuna 1114 680
Ot 1 g0 5 rogunn 1331 2026
Hap 5 rogusn 1577 1710
Hacrosiia cTOHHOCT HA 3a1bJKEHUSITA 110 (PMHAHCOB JIM3UHT 4022 4416
1.17.2. 3aabJaKeHHus 0 KPEeAUTH
3aBIDKEHHUSATA 10 TIOJYYEHH KPETUTH BKITFOUBAT:
Bun 31.12.2015r. | 31.12.2014 r.
3abJDKSHUS 110 KPEIUTH KbM (PHHAHCOBH NPENPUsITHS 3299 3816
3aIBIDKEHUS TI0 JIMXBHU 110 KPEANTH KbM (PMHAHCOBH MPEANPUSITHS 3 97
3a1BIDKEHHUS 0 JIMXBH 110 KPEAUTH KbM HECBBP3aHH JIHIA - 22
Oo6mo 3302 3935

3aemMuTe BKIOYBAT 00€3NeueHH 3aab/DKeHHs (OaHKOBUTE 3aeMH W 3aJBIDKCHUSITA 10 (DMHAHCOB JIM3UHT).
OOe3nieyeHusTs Ha OAHKOBHUTE 3a€MH Ca OMOBECTEHH B Oell. 7. 3aIbJDKEHHSATA 110 JIM3UHTOBH JIOTOBOPH 32 €(DEKTUBHO
06C3He‘leHH C HAaCcTUTC AKTHBH, IIpaBaTa 3a KOHTO ouxa ce MPEXBBPJINUIN KbM JIM3UHTOAATCIIA B cnyqaﬁ Ha
HeoOCIIy>KBaHE Ha JIM3UHTOBUTE 3a(bIDKCHHUS.

Kbsm 31 nexemBpu 2015 1. mapamerpure Ha 3aJbJDKEHUSATA 10 KPEAWTH OT (PUHAHCOBM MNPEAIIPUSATHS Ca, KAKTO

cienBa:
Kparkocpouna Abarocpouna
4acT mo 4acT mo
Jlorosopen aMopTH3HpaHa aMopTH3HpaHa
Bbanka/Kpenurop pa3mep Ha Jluxsen % Hapex pTH3HP PTH3HP
KpemrTa CTOHHOCT CTOHHOCT
P I'naBum- I'naBHm-
JIuxBu JIuxBu
na ma
benrapcka banka 3a 6 000 000 3M EURIBOR + 4.20%

Paszsutue AJ| EUR (MuH. 6.20 %) 20.3.2025 755 - 10 555 -
[0po6ak Buirapus AJ] 500 000 EUR | 3M EURIBOR + 6.50% 1.9.2016 978 - -
IOpo6ak Buarapust AJl 300000 EUR | CBB EURIBOR +0.00% | 30.5.2016 537 - -
SG ExcnpecOank AJ] 400 000 EUR | 3M EURIBOR +4.25% | 30.10.2016 358 - - -
SG Excripec6ank Al 3300900 | SMEURIBOR +4.75 % | 30.12.2021 630 - 3353 .

Kpenutau xapti - - - 41 - - -
O6mo 3299 3 13908 =
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BMJIBOPI AL

IMPMJIOXKEHU A KbM I'OANIITHNA KOHCOJIMANPAH ®PUHAHCOB OTYUET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.17. Texkyuu puHAHCOBU NACHBH (MPOIBbJKEHUE)

1.17.2. 3aabJKeHMs 10 KpeAuTH (IIPOAbJIKEHHE)

IIpe3 2015 r. I'pynara ¢ pedunancupana kpeaura cu oT EBBP upe3 3aem ot Bearapcka Oanka 3a passutue AJl.
CeriacHo ckroueHus mpe3 2015 r. moroBop 3a 3aeM c¢ bearapcka banka 3a Passutue AJl [dpyxkecTBoTo-maiika u
Henpakc AJl TpssOBa moabpkat onpeesicHu GpuHancoBu nmokaszatenu. Kem 31 nekemspu 2015 1. iMa UHIUKAIMH, Y€
HpyxectBoTo-Maiika u Jleapakc AJl HAMa Ja OTroBapsAT Ha BCUYKH ONPECIICHH YCIOBHUs, KaTO OaHKaTa e Obie
yBEIIOMEHA 3a TOBa 00CTOATENICTBO. KbM faTata, Ha KOSTO HACTOSINUSA (PMHAHCOB OTUYET € 0J00PCH 3a MyOJIMKyBaHe,
0aHKaTa HE ¢ W3BBpIIIIA O(UIHaTHA KOMYHHKAIHA, KOSATO CE M3WCKBAa OT JOTOBOpa 3a 3aeM, yJOCTOBEpsBaiia
HAIMYMETO Ha HECMa3BaHE Ha JOTOBOPHHUTE ycJOBUA. B oTdera 3a (MHAHCOBO CHCTOSHUE KPEOUTHT € MPEICTaBEH
KaTo TEKYI U HETEKYL] B CbOTBETCTBHE C IbPBOHAYAHHUS [TOTACUTEIIECH IUIAH.

HapaMCTpI/ITe Ha 3aAbJDKCHHATA IO KPSAUTH KbM CBBbP3daHU JIMIIA U3BBH I'pylaTa Ca OIIOBECTCHU B 6en. 3.1.1.

1.18. Tekymu THProBCKM M APYTH 3a1bJIKEHHS

Bun 31.12.2015r. | 31.12.2014 r.
3agbiiKeHHs] KbM CBbP3aHH JHIA H3BBH IpPynara 17 102
3aaBIKEHUS 110 JOCTaBKHU - 85
3abJKEHUS 110 TapaHIY U IeIO3UTH 17 17
B T.4. rapaniu Ha HC, YC, C/] 17 17
3aabJa/KeHUs 10 J0CTABKH 7520 6 749
3agbJIKeHHS 10 MOJIyYeHH AaBaAHCH 43 81
Jlpyru Tekymu 3aabJIKeHus 1 26
3aBJKEHNUS 110 TapaHIK U IeTIO3UTH 1 1
3aabIKEHHUS TI0 3aCTPaXOBKH - 23
Jpyru 3a1bJDKeHUS - 2
0610 7581 6 958
1.19. laHbYHH 32XbJIKEHUST

Bun 31.12.2015r. | 31.12.2014r.
Janbk BbpXY HoOaBeHAaTa CTOHHOCT 766 852
JlanbK BBpXY JOOaBEeHATa CTOHHOCT - JINXBU 375 280
KopropaTtuseH nanpk 52 42
JTaHBK BBPXY HOXOIUTE HA (DH3MUCCKUTE JIHIIA 165 110
JlaHbK NpU U3TOYHUKA 7 4
JlaHbK BBpPXY pa3xoauTe 5 14
O6mo 1370 1302

1.20. 3aabJskeHHs1 KbM IEPCOHAT
Bun 31.12.2015r. | 31.12.2014 r.
3aabIKeHNEe KbM NepCOHAal 353 372
B T.4. 33J{bJDKEHUS 110 HEU3IOJI3BaHU OTILYyCKU 45 22
3aabKeHNEe KbM COIMATHO OCHTYPsIBaHE 230 213
B T.9. 33{bJDKEHHS 110 HEU3IOJI3BAHH OTILYCKH 9 4
3aaboKeHNE KbM KITI0YOB PHKOBOJICH ITEPCOHAN - Bh3HATPAKICHIS 12 24
O6mo 595 609
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BMJIBOPI AL

IMPMJIOXKEHU A KbM I'OANIITHNA KOHCOJIMANPAH ®PUHAHCOB OTYUET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.21. Be3Bb3Me3IHU CPEACTBA, MPEIOCTABEHH OT IbPKABATA — TEKYIIH

Buj 31.12.2015 31.12.2014
be3Bb3Me3iHU CpelCTBa, CBBP3aHU C aKTUBHU 10 10
06110 10 10
2. KOHCOJIMIUPAH OTYET 3A BCEOBXBATHUMSA 10XO0O/1
2.1. ITpuxoau u mevaadu
2.1.1. HeTHu npuXxoau OT MPOIAKOH
Bua npuxon 2015 r. 2014 r.
[pomaxxOu Ha MPOTYKITHISL 27 505 25 285
[Mponax6u Ha yciyru 5187 4769
O0mo 32 692 30054
2.1.2. [Ipuxoau oT 6e3BH3ME3THM CPEICTBA, MPEN0CTABEHU OT ALpP:KaBaTa
Bun npuxon 2015r. 2014 r.
Bes3Bp3Mes3nHu cpencTBa, CBbP3aHU C aKTHBHI 10 10
O6u10 10 10
2.1.3. Ipyru npuxoau u ne4yaiou
Bun npuxon 2015r. 2014 r.
IMeuan6a (3aryda) ot npoaa:x6a Ha CTOKU (MaTepHaJIN) 15 82
[Tpuxoau ot npoxax0a Ha CTOKU (MaTepHaIn) 340 1477
CebeCcTOMHOCT Ha MTPOIAJEHH CTOKH (MaTepHan) (325) (1 395)
Jpyru npuxoau B T.4. 652 506
[Ipomaxx0a Ha MPOU3BOICTBEHH OTHAIBIH 393 341
[Toydenu 3acTpaxoBaTeIHU 00E3IETEHUS 46 25
Heycroliku - 10
OTnucaHy 3a0bIKEHUS 209 119
Hpyru 4 11
O0mo 667 588
2.1.4. duHAHCOBM MPHUXOAU
Bua npuxona 2015r. 2014 r.
IIpuxoam oT JINXBH B T.4. 91 108
10 THPIOBCKH 3a€MH 90 108
10 JIETIO3UTH 1 -
Io103KUTETHU KYPCOBH PA3JIUKH - 2
O0mo 91 110
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BMJIBOPI AL

MMPUJIIOXKEHUW A KbM I'OJJUITHNA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

2. KOHCOJIMJJUPAH OTYET 3A BCEOBXBATHUSA 10XO4 (ITPOABJI’KEHHUE)

2.2. Pa3xoau

2.2.1. Pa3xoau 3a MmaTepHaIu

Bupn pasxon 2015r. 2014 r.

OCHOBHMU U crioMaraTeJIH! MaTepHaiy 3a MPOU3BOJCTBO 13576 11874
l'opuBHN B cMa30YHH MaTepHAIN 296 240
KoncymatnBu ipeBO3HH CpeacTBa 127 127
TexHHu4ecka MoIpbKKa 60 102
AXTHBH 1IOJ1 TIpara Ha ChIIECTBEHOCT 60 81
Oduc MaTepuaiu 1 KOHCYMAaTHBU 46 49
Hpyru Matepuanmm 9 22
PaGotHo 00nexII0 1 9

0010 14 175 12 504
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pasxon 2015T. 2014 r.

Haemu (MUMC, peku. rutomim) 3701 3 366
VYcIryra OT MoIU3IIBITHUTEITH 2 057 1400
MapKeTHHrOBH yCIyTH (BKJI. peKiama) 747 456
EnexTpo- u Tonnoeneprus 478 565
PemonTn 363 371
KoHcynTaHCKY U FOpUIUYECKH YCITYTH 195 170
CroOmuTenH yerryrH (TenedoH, HHTEPHET U Jp.) 166 217
3acTpaxoBKH 161 161
CueTOBOJHY U OTUTOPCKH YCIIYTH 150 152
TpaHcropTHH yciayru 98 76
Takcu (HoTapuayiHu, ChIeOHHU, IBPKABHU U 1IP.) 74 38
Komuncronan 69 42
OxpaHa 40 44
Bona 17 12
Tpynosa MmeaunHa 11 7
AboHaMeHTH 6 -
I'paxxjaHCKM JOrOBOPH U XOHOPAPH 4 107
Jpyru pa3xoau 3a BbHIIHU YCIYTH 98 227

O6mo 8435 7411

B p€aa 3a pa3xoauTe CYHETOBOJIHU W OAUTOPCKH YCIIYI', IOCOYCH MO-IrOpe, MMa HAYMUCIICHW Pa3xXOoau 3a HE3aBUCHUM

¢uHaHCOB otuT B pasmep Ha 43 xui. nesa (2014 r.: 40 xu. eBa).
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

2. KOHCOJIMJUPAH OTYET 3A BCEOBXBATHHSA 10X0O4 (ITPOABJJKEHUE)

2.2. Pa3xoau (mpoab/uKeHHe)

2.2.3. Pa3xoam 3a aMopTH3aIIUN

Bun pasxon 2015r. 2014 r.

Pa3xoau 3a aMopTH3alMy HA NPOU3BOACTBEHH 1931 1941
- IMOTH, MaIlIMHU U ChOPBKEHHS 1655 1609
- HEMaTepPHaJTHA aKTHBU 276 332
Pa3xoau 3a aMopTH3aIMU HA AIMHHHUCTPATHBHUI 248 278
- IMOTH, MaIllHU ¥ ChOPBKCHUS 238 259
- HEeMaTepHaJIHU aKTUBU 10 19

O61mo 2179 2219

2.2.4. Pa3xoau 3a 3alJ1IaTH U OCHTYPOBKH

Pazxonu 3a: 2015r. 2014 r.
Pa3xoau 3a 3am1aT Ha B T.4. 5305 5240
TIPOU3BOJICTBEH MEPCOHAI 3146 1873
aJIMUHICTPATHUBEH ITEPCOHAT 2159 3 367
Pa3xoam 3a OCHI'YPOBKH Ha B T.4Y. 767 544
MIPOM3BOJICTBEH IIEPCOHAI 555 338
aJIMUHHICTPATUBEH NTEPCOHAT 212 206
6 Mm.4. pasxo0u Ha K408 PbKOBOOEH NEPCOHAL 189 333
6 Mm.4. pazxoo0u No HeU3NOA36aAHU OMNYCKU 16 2
O61mo 6072 5784
2.2.5. Pa3zxonm 3a o0e3leHKa
Bun pa3xon 2015r. 2014 r.
Pasxomu oT 00e3leHKa Ha UMOTH, MAIlIMHK, ChOPBKECHUS 202 2109
Pa3xoau oT o0e3lieHKa Ha ThProBCKa PeryTaus - 1793
Pa3xonu ot o0e3lieHKa Ha B3eMaHHs OT KIMEHTH 236 142
Pasxonm ot 00e3meHKa Ha B3eEMaHUS OT JOCTABUMIIA 10 -
Pazxonm oT oOe3neHka Ha GUHAHCOBU aKTUBH 217 244
O6mo 665 4 288

2.2.6. lpyru pa3xoam u 3aryom

Bupa pa3xon 2015r. 2014 r.

Pasxoau 3a mMXBU MO IbP>KAaBHU B3€MaHUS 103 93
Pa3xoau 3a koMaHIUPOBKHU 62 68
Pasxonu npeacTaBUTENHH 34 98
Pasxonu 3a npenna3Ha xpaHa 29 30
3ary0a oT npojiax6a Ha MHBECTHUIMH B TBIIIEPHHU JIPY>KECTBA 21 -
Pa3xoau 3a MeCTHU TaHBIU U TAKCU 16 20
Pasxomu 3a Opak 14 13
Pasxou 3a 171004 1 HEYCTOHKH 8 58
Hpyru pasxonu 44 97

06110 331 477
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

2. KOHCOJIMJJUPAH OTYET 3A BCEOBXBATHUSA 10XO4 (ITPOABJ)KEHUE)

2.2. Pa3xoau (nmpoabJKeHue)

2.2.7. IIpoMeHH B HAJUYHOCTHTE HA TOTOBA MPOTYKIHS

Bun pasxon 2015r. 2014 r.
V3MeHeHe Ha 3a1acuTe OT TPOTYKITHS 38 (24)
0610 38 (24)
2.2.8. duHAHCOBH Pa3Xxoau
Bun pasxon 2015r. 2014 r.
Pa3xoam 3a JUXBH B T.4. 1591 1703
10 ThPT'OBCKH 3aE€MHU 1 1
0 3aeMU OT (PUHAHCOBH MPEATIPUATHS 1361 1433
TI0 JIM3WHTOBHU JIOTOBOPH 177 205
IpyTu 52 64
OTpHIAaTeJHH KYPCOBH PAa3THKH 10 8
JApyru ¢punancoBm pasxoan 205 115
O61mo 1 806 1826
2.2.9. Ileyan6a oT mpoaaxk0a HA HETEKYIIH AKTHBH
Bun pasxon 2015r. 2014 r.
Pe3yJrar oT 0cB00OKIaBaHE OT UMOTH, MAIIMHU U CHOPbKEHUS 1 -
baaHcoBa CTOMHOCT HA OTHHCAHU AKTHBH (12) -
[puxoau ot 0cBOOOXKIaBaHE OT AKTHBH 13 -
Oo6mo 1 -
2.2.10. Pa3xox 3a nanbum
ChIacHO AeiCTBAIIOTO 3aKOHOIATEIICTBO eyaionTe ce 001araT ¢ KOPIopaTUBeH JaHbK B paszmep 10%.
Bun pa3xon 2015r. 2014 r.
Tekym pa3xo 3a TaHbK Mevanoa 74 78
OtcpoveH AaHbK BbB BPB3Ka ¢ BE3HHKBAHE H 00PATHO MPOSBICHUE HA BPEMEHHH 193 (5)
pasIrKu
Oo6mo 267 73

CyMI/ITG Ha JaHbKa BbPXY AOXOJAUTE, OTHACAIIN CC 1O BCCKU KOMIIOHCHT Ha ApYyT BCeoOXBaTeH J0xo04 ca OUIM KaKTO

creBa:
2014 r.
Tpen Jdanbuen
(neour) /| Cien jaHbOu
AAHBIH
KpeauT
Ipeouenka Ha 3emu (Gen. 1.1.) 945 (94) 851
JIpyr BceoGXBaTeH 10X0/1 945 (94) 851
Otcpouenn nanwiu (6e. 1.15.) (94)
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BMJIBOPI AL

IMPMJIOXKEHU A KbM I'OANIITHNA KOHCOJIMANPAH ®PUHAHCOB OTYUET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

3. APYT'U ONIOBECTSBAHUSA

3.1. CBbp3aHy INLA U CAEJIKH ChC CBbP3aHH JIMIA

prnaTa onmoBeCcTaABa CJICIHUTE CBbP3aHU JULIA:

BHJ CBBP3AHOCT HNme Ha pusznuecko aume / ENK
HAMMEHOBaHHE HA I0PUIHYECKO JuLe
I'.B.C.Kommtotepunr EOO/L 831334212
HEZ’EZ‘P’ITT? B Z:f;::il:lﬂzm Espona 2001 EOO/] 831437002
ynpaBHs{BaH};‘;I rpynmiﬂ’n I.B.C Apt OO/ 831334162
COOCTBEHHUIIUTE HA KaIHUTaja. I'B.C. - Xonmur OOA 831334187
I'.B.C. Tpeiimuar enn daitapac EOO/] 831334174
HpyxecTBa, B KanuTaja Ha Oxkcuzen OO/ 200190007
KOMTO yHacTBaT ynpasiBal | 1 g ¢ X onnpur OO/ 831334187
I'pymnaTa uiu cOOCTBEHUIIUTE
Ha KanuTana Ha I'pynara. I'.B.C Apr OO/, 831334162
Bacwun Credanos ['eHues
Cob6ctBenuny Ha kanutana na | Benera Credanosa ['enuena
I'pynara. Credan Bacunes ['enuen
Kanun Bacunes ['enuen
HpyxectBa, B kouto I'pynara
HMa HENPSKO yJIacTHC B
COOCTBEHOCTTA Ha KamuTajia
UM 4pe3 npeanpusitus, B kouto | Eppriopr Ayrnop OO/ 200818622
MMa TIPSIKO yJIacTHe B
KamuTana, ¢ % Ha y9acTHETO
Hazg 5%.
3.1.1. Cebp3anu Juna u3BbH I'pynara
B3emanus
Kuinenr 31.12.2015r. | 31.12.2014 .
Oxkcuszen OO/] - 4
EBpomna 2001 EOO/] 61 61
O6u10 61 65
3aabiKkeHust
JocraBuuk 31.12.2015r. | 31.12.2014 r.
Oxcmzen OO/] - 85
yneHose CJ] 17 17
O0mo 17 102
Hauuciaenn MNpUuxoau OT JIMXBH 11O Hpe)_IOCTaBeHI/I 3aemu
B3emane kbM Hauucaenun Moy -ern / B3emane kbM
Kpenuronosyuaresu oGe3neHeHn
31.12.2014 r. npe3 2015 r. npe3 2015 r. 31.12.2015 r.
Oxcuzen OO/] 29 5 34 -
Jroamun Tep3uiicku 52 11 63 -
Croiiko Bacues 52 11 63 -
O6mo 133 27 160 -
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

3. IPYI'M OITIOBECTSABAHUSA (ITPOABJI)KEHUE)

3.1. Cebpp3anu JHLA U CAeJTKH ChC CBBP3aHH JHIA (IPOIbJKEHHE)

3.1.2. Jloxoam Ha KJIIOYOB YIPABJIEHCKH IEePCOHAT

KirouoBusT ympaBIeHCKH INepcoHan BKIOYBA wWwicHOBeTe Ha ChbBeTa Ha IUpEKTOpuTe Ha JIpyXKeCcTBOTO-MaiiKa.

I[OXO,Z[I/ITQ Ha KJIIOYOBHA YIIPABJICHCKH IIEPCOHAJ Ca KAKTO CJICABA!

2015r.

2014 r.

KparkocpodHu 10X011 Ha KIIFOUOB YIPABICHCKH IEPCOHAT

189

319

O6mo

189

319

38.,I[T>J'I)KCHI/I$[T3 KbM KIIIOUOBHS YIIPABJICHCKU MNEPCOHAT Ha pr)KeCTBOTO'MaP‘IKa, CBBpP3daHU C TAXHHUTEC NOXOAU Ca

KaKTO CJICaBa:

31.12.2015r. | 31.12.2014 r.
3a/bJDKSHUS 110 KPATKOCPOUHH JOXO/IM Ha KIFOUYOB YIPABJICHCKH EPCOHA 12 24
O6mo 12 24

4. YIIPABJIEHUE HA KAIIUTAJIA

LenuTe Ha PHKOBOJCTBOTO, KOTaTo YIpaBisiBa KaluTana ca, KakTo Ja 3ara3u crnocoOHocTTa Ha ['pymnaTa na nmponbinku
KaTo JCWCTBAIIO MPEINpHUSITHE, Taka M J1a MOXKE Ja € B ChCTOSHHE Ja MPEJOCTaBs aJCKBaTHA BB3BPHIIACMOCT Ha
AKIIMOHEPHTE U U3rOJU 33 OCTAHAINTE BIOXKUTEIN. PHKOBOACTBOTO CE CTPEMH Jia TIOCTUTHE TE3H 1IEJIU Ype3 MOXOASIIO0
[IEHOOOpa3yBaHe Ha MPOIYKTUTE M YCIYTUTe CHU3MEPHO C HHBOTO HAa PUCK M 4Ype3 MOIbPXKAHE HA ONTHMAJHA
CTPYKTYpa Ha Karurajia ¢ LieJl pelyllipaHe Ha HeroBara eHa.

prnaTa HEC IIOAJIC’)KM Ha BbHIITHO HAJIO’KCHU MU3MCKBAHUA 3a KallkTaja. prr[aTa yIipaBJisiBa CTPYKTYypaTa Ha KalluTajla u
M3BBbpPIIBAa KOPEKIMHU B HES B CBCTJIMHATA HAa IPOMCHUTEC HA UKOHOMUYCCKHUTC YCJIIOBUA U XapaKTECPUCTUKUTE HA pPHCKa Ha
OCHOBHHTE aKTHBH. 3a Jia €€ NMOAAbPIKA WM KOpUT'HMpa CTPYKTYpaTa HA KaluTala, prnaTa MOXKEC J1a KOpurupa cymara
Ha IUBUACHTUTC, U3IJIATCHU HAa AKIITMOHEPUTE, d BbPHE YaCT OT KallMTaJla Ha aKIITHOHCPUTE, Na U3J1aBa HOBHU aKIUW WUJIA
Ja IpoJiaBa aKTUBH, 34 Ja HAMAJIA AbJIra.

I'pynaTa HaOmrogaBa CTpyKTyparTa Ha KaluTajla HA OCHOBaTa Ha ChOTHOIICHUE HA 3a[UIBXKHSIOCT, KOETO CE& M3UHCIIIBA
KaTo HeTeH ABIr/o01o kanuTan. HeTHUS ABAr ce ompenens KaTo OT o0IaTa cyMa Ha MacuBHTE (KaKTO € IIO0Ka3aHa B
KOHCOJIMJIMPAHHUSA OTYeT 3a (DMHAHCOBO CHCTOSHHE KAaTO HETEKylla M TEKyIla) Ce M3BaAiT MapuTe M HapUIHHTE
exkBUBaJIeHTH. Kamnmrana ce ompenens KaTo KbM COOCTBEHMS KamuTan (KakTo € MOKa3aH B KOHCONWAMPAHUS OTYeT 3a
(PMHAHCOBO CHCTOSIHHE) CE€ JOOABH HETHUS JBIIT.

IMpe3 2015 r. crpareruara Ha I'pymara, kosTo e HenpomeHeHa oT 2014 r., e ma MomIbpXKa CHOTHOUIEHHETO Ha
3aTBXHSIIOCT Mexy 55 % u 60 %, 3a 1a cu rapaHTHpa JOCTBII 10 (UHAHCHPAHE Ha pasyMHa IIeHa 4pe3 MO bpiKaHe
Ha KpeIMTHHUTA CH CIIOCOOHOCT. CHOTHOLIEHHETO Ha 33 UTHKHSIIOCT KbM Kpasi Ha OTYETHHS TIEPHOJT € KaKTo CIIe/Ba:

Bun 31.12.2015r. | 31.12.2014 r.

Jbar 31899 32 305
[MapuuHu cpeicTBa ¥ NAPUYHHU EKBUBAJICHTH (1 256) (1 775)
Heren apar 30643 30530
OO61110 COOCTBEH KamuTall 23729 24 289
O0mo KanuTaa 54 372 54 819
ChOoTHOIIEHHE HA 3a0TbKHATIOCT 0.564 0.557

YBEMUUYCHHUETO B CHOTHOIICHUETO Ha 3aTbXKHSIOCT TIpe3 2015 r. ce abhku Ha HaMaIeHHeTo Ha COOCTBCHMS KaITUTAI Ha
I'pynara, mopaau peanmsupanaTa 3ary0a rmpe3 ToIuHaTa, KaKTO U Ha YBEJIIMUCHUETO HAa HETHHUS JIBIIT.
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5. KIIIOYOBU NPUBJIM3UTEJIHNA OLEHKM M INPEHEHKH HA PBKOBOJACTBOTO C
BUCOKA HECUI'YPHOCT

B Hacrosimusi KOHCONMMIUpaH (MHAHCOB OTYET IPU OINpEJEIsTHE Ha CTOMHOCTTA Ha HSKOM OT aKTHUBHTE, NACHBHTE,
MPUXOJUTE W PA3XOAWTE PHKOBOJICTBOTO € HAIMPABHIO HAKOW CUYCTOBOJHH IPEIIOJIOKECHUS W NPUOIM3NTEIHH
CYETOBOJHH NPELEHKN. BCHUKM Te ca HanmpaBeHN Ha OCHOBAaTa Ha Hal-moOpara mperneHka u nHdopmanus, ¢ KOATo €
pasmosiarajio pbKOBOACTBOTO KbM Kpasi Ha OTYETHHUS NepHol. JleHcTBUTENHHTE pe3ynTaTé Onxa MOIIH Ja ce
pas3nuuaBar OT MPEACTABEHUTE B HACTOSIINS KOHCOIUANPAH (PMHAHCOB OTHET.

5.1. O6e3eHKa HA MaTePHATHH 3aMacu

KBM Kpast Ha BCeKH OTUYETEH MEePHOA PHKOBOJCTBOTO MPaBHU Mperie] Ha HAINYHNUTE MaTepUalIHU 3allacy — MaTepHay,
MIPOAYKIUS, CTOKHM, 3a Ja YCTaHOBM JaJd MMa TaKHBa, Ha KOMTO HETHaTa peaJu3yeMa CTOMHOCT € IO-HHUCKa OT
OamancoBata UM ctorHOCT. [Ipn m3pppmenus npernex keM 31 mexemBpu 2015 r. m 31 mexemBpu 2014 1. He ca
YCTaHOBEHM MHAMKAINH 32 00€3IeHKa HA MaTepHAIHH 3aIlacH.

5.2. O0e3neHKa HA B3eMaHUH

KbM Kpast Ha BCEKM OTYETEH NEPUOJ PHKOBOJCTBOTO M3BBPIIBA IpErje] Ha NMPHOJIM3UTENHA OLEHKA 3a 3aryOu OT
CHMHHUTEJIHU U HeChOUpaeMu B3eMaHHUs.

O0e31ieHKa HA THPTrOBCKH B3eMaHUs ce (pOpMHUpa KOTaTo ca Haluie OOCKTUBHH J[0Ka3aTencTBa, ue [ pynara Hima aa
MOXe Ja chOepe IsiIata cyMma Io TSAX ChIVIACHO OPUTHHAIHUTE YCIOBHUS HA B3EMaHUsTA. 3a TaKMBa J0KA3aTeNICTBA
PBKOBOJICTBOTO MpUEMa: YCTAHOBSBAHETO HA 3HAYMTENHH (DUHAHCOBH 3aTPYAHCHUS HA JUTBKHHUKA MO B3EMaHETO,
BEPOSITHOCT JUTHKHUKBT JIa BI€3e B MPOIEypa HA HEChCTOSITENHOCT WM Jpyra GuHaHcoBa peopranuzanus. Cien
N3TUYAHC HA O6I/I‘~I&I>iHPI$[T niIn KOHerTHO I[OFOBOpeH HepI/IOH, p'I)KOBO[[CTBOTO HpaBI/I nperneu Ha [sJ1ata CKCIO3UILHUS
Ha KJIMEHTA M MPEICHsABa HAJIMYMETO Ha YCJIOBHS 3a 00e3leHKa. Te3u 00CTOATENCTBAa Ce B3eMaT I0J] BHUMAaHHUE OT
PBKOBOJICTBOTO, KOTAaTO Ce€ ompezels U kiacuduuupa aaaeHo B3eMaHe 3a obe3ieHka. ObOe3leHKaTa Ha B3eMaHUs €
omnoBecTeHa B T. 2.2.5.

Bn3pacToBa cTpyKTypa Ha B3eMaHUATA OT KJIMEHTH U JOCTABYNIM, 0€3 CBHP3aHM JIUNa

MepHojl HA Bb3HUKBaHe cyma OTH();:;&IP’H

1o 90 mam 3568 49%
or 91 — 180 gum 1214 17%
or 181 — 360 mHmM 643 9%
ot 1 10 2 ronuHn 1084 15%
Haj 2 TOOUHHA 804 11%
Oo6mo 7313 100%

Kem 31 nmexemBpu 2015 1. m 2014 r. I'pynara He e Haumciwia oOe3lleHKa Ha B3eMaHHMs OT KIMEHTH. B
koHconuaupanust OBJ] ca mocodenu pa3xonu ot oOe3leHKa Ha B3eMaHHs B pa3Mmep Ha 236 xui.jesa 3a 2015 r. (142
xwi1. eBa 3a 2014 r.) B pe3ynraT Ha OTHHCAaHU B3eMaHUA KaTo HechOupaemu (Oem. 2.2.5.).

B nombiiHeHne Ha mocoueHOTO mo-rope, mpe3 2015 r. I'pynara e nmpusHana 3arybu oT o0e3leHKa Ha B3eMaHUs 110
MpeI0CTaBeHN 3aeMHu B pasMep Ha 217 xui. neBa (244 xun. nesa 3a 2014 r.) (6emn. 2.2.5.).

5.3. O6e3ueHKa Ha THProBCcKa penmyTanus

KbM Kkpas Ha BCeKkM OTYeTeH Nepuoi [pynara u3BbpIiBa mperien 3a oOe3leHKa Ha ThPrOBCKaTa permyTamnus. 3a
LIEJIUTE Ha MIPOBEPKA 32 00C3IEHKA, PENyTaIUITa Ce paslpe/esis Ha CIUHUIUTE TeHEPUPAIIH TAPUIHU MOTOLH, KOUTO
Ce OYaKBa Jia CE BJIMSAT MOJIOKUTETHO OT Om3Hec komOuHanumsaTa. Kem 31 mexemBpu 2015 . olieHKara ¢ HampaBeHa
Ha 0a3a Ha HACTOAIIATA CTOMHOCT HAa OYAKBAHWTE MAPUYHHU IOTOLHM, CBhP3aHM C KIMEHTCKara 0a3a mpumoOuTa Mpu
Ou3HeC KOMOWHAITMATA U € YCTaHOBEHAa HeoOXOoaMMOCTTa OT oOesmeHka. ObOe3leHKaTa Ha ThPrOBCKAa pPENyTalus €
oroBecTeHa B T. 2.2.5.
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6. 10XOIN HA AKIIUA

OCHOBHHTE J0XO0JW Ha aKOusg €€ HU3YHCIABAT KAaTO CC€ pas[Cjii HETHaTa rmeyanba 3a nepuona, moJjicikalla Ha
PpasnpeaciIiCHUC MCKIAY CO6CTB€HI/IHI/ITC Ha OOHMKHOBEHH aKIIMK Ha ﬂpymeCTBOTO-MaﬁKa, Ha CPCAHO-TIIPCTCIITICHUSA

Opoii Ha TBpKaHUTE OOMKHOBEHHU aKIIMU 32 TIEPUOIA.

2015 . 2014 r.
[euan6a 3a pasnpeneneHne MeXay akIIMOHEPHUTE B JIeBa (639 000) (4 098 000)
CpenHo-nipeTeriieH Opoli Ha 0OMKHOBEHHU aKITHH 15 000 000 15 000 000
Joxoau Ha akuus (B JeBa) (0.043) (0.273)

HOXOZ[I/ITG Ha aknuysa ¢ HaMaJICHa CTOMHOCT € PaBCH Ha OCHOBHUTC NOXOAW HA aKIUs, TBH KaTo I[py)KeCTBOTO-MafIKa

HsAMa IIOTCHIHWAJIHA OOMKHOBEHH AKIM1 C HaMaJICHa CTOMHOCT.

7. YCJIOBHU AKTUBH, YCJIOBHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IEYE-

HHUE
YCJIOBHU AKTUBHU
Cyma Ha
JloroBop/KOHTpareHT Yupenena rapaHuus, ode3neyeHue 0T KOHTPAreHT obe3nevenue /
AKTHB

Credan ['enues, Bacun | [Tocouenure juia ca ypeamin 0coOeH 3aj0T BbpXy HPUTEKaBaHH OT
I'enues, Benera ['enueBa u Tsx akuuu B bundopa AJl kato 00e3nedYeHUe Mo MOMyYSHHs OT 11 237

Kanun 'enues / BBP AJ] Bunbopa Al 3aeMm ot bearapcka banka 3a Pazsutue AJl

Credan ['enues, Bacun ITocouenure nuna ca ypeauiu A0rOBOPHA UIIOTEKA BEPXY
I'enues, Benera ['eHueBa n | mpHUTEX)aBaHU OT TSIX HMOTH KaTo 00e3MeUeHHE MO MOTYICHUS OT 1956

Kaywn I'enyeB / BBP Al Henpakc Al 3aem ot BEP AJ]

Jlom Messt OO/ Jom Memus OO/] e mpenocraBmio Ha lenpakc Al obe3neueHns 150

(axTHBH) 1O TOTOBOD 32 3aeM
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7. YCJIOBHU AKTHUBH, YCJIOBHU NACHUBU U AKTUBH, 3AJIO)KEHU KATO OBE3IEYE-
HUE (TIPOIBLJIKEHUE)

YCJIOBHU TACHUBHU U TIPEJOCTABEHH OBE3ITEYEHUWSA

Cyma Ha
JloroBop/KoHTpareHT Yupenena rapannusi, o6e3nevyeHne B M0J13a HA KOHTPareHT ode3neyenne /
3abJKeHHe

buntopa Al u leapakc A/l ca yapeausu 3ajaor Ha TbPrOBCKO
MIPEATIPUSATHE 110 MoTy4deH 3aeM oT bunbopa AJ] ot benrapcka banka 6 137
3a Pazputne AJl

boarapcka banka 3a
Pa3surue AJl

bun6o u Jlenpakc A/l ca yupeaniu 3ajor Ha ThPrOBCKO
bobarapcka banka 3a paAJlu Jlenp /i ca yupen P

PassiTie AJl TpeanpusaTHe 1o Hoay4eH 3aeM oT Jenpakc AJl Al ot brirapcka 5173
banka 3a PazButne AJ]
FOpoGank Burapus Al Bunbopa Al e mpenoctaBmiio oOe3nedeHus (HACTOAIN U ObICITH 978
B3eMaHMU:) 1o moxy4eH 3aeM oT KOpobank bearapus AJ]
FOpoGank Burapus Al Bunbopx A/l e mpenocraBmino obesneuerus (MIMC) no nmoxydeH ot 537

Henpaxc AJl 3aem ot FOpobank benrapus AJl

Hurutan [Ipuar EOO/] e npenoctaBuio o6e3neueHus (MMC) o

Cocuere Henepan norosop 3a 3aem ot Cocuere XKenepan Excripecbank AJl. bunbopn 10 156

Excnpecank A/l A1, Henpakc AJl u Moymrsa Aptc OOJ] ca ChATBKHUAIH
Moyursn Apte OO/] e npenocTaBuiio 6aHKOBU TrapaHIIuU KbM
OBbb A/l koHTpareHTH. Jeapakc A/l u Uucrop Menus EOO/] ca 118
ChUIBKHHULIU
Vnrepsmits EAT bunbopa A/l e mpenocTaBuio 00e3neueHUs (I/IUMC) 0 TOTOBOPH 32 253
(huHaHCOB MTU3UHT KbM MHTepimiiz EAJ]
Ayto Boxemsi AJl bun6opn A/l e mpenocrasmiio obesnedenns (MMC) o gorosopu 3a 29
(huHAHCOB JTM3UHT KM AyTo boxemus A/l
Aii bu Em bwarapust bun6opn A/l e mpenocrasmiio obesnedenus (MMC) o gorosopu 3a 67
EOOA ¢unancoB mu3uHT KpM Al b Em Bearapus EOO/]
Hurutan [Ipuar EOO/] e npenoctaBuio obe3neuenus (MMC) o
Coxenns benrapus EOO/] JoroBopH 3a puHaHCOB JM3KUHT KbM Coxenu3 boarapus EOO/I. 5434
Bunbopx A/l e moprunTen
Moyursa Apte OO/ e mpemocraBuio obesnedenus (MMC) mo
CUBAHK AJl noroBopu 3a ¢puHaHCcOB Jm3uHT KbM CUBAHK A/l 761
HATI Buntopn A, Henpakc AJl u Jurutan [Ipuat EOO/] ca 1642

npenoctasmu ooesnedenus (MMC) koM HATI

HpyxkectBara oT [pymara He ca OTBETHHIM IO THPrOBCKA M aJMHHUCTPATHBHH CBHICOHU Jela ChC 3HAYHM
marepuaineH uHrepec. [lo MHenue Ha PbkoBonCTBOTO He ce ouakBa ['pymara na mpeTbpnu HIKaKBU 3HAYUTEITHHU
3aryou npu HeOIAronmpusITeH U3X0 Ha APYry ChACOHU Jeia Wiy MpaBHU UCKOBE HACOYEHHU KbM JPYKeCTBAaTa, KOUTO
BJIM3aT B HEWHUS ChCTaB.

Kem 31 nexemBpm 2015 1. chImecTBYBaT YCIOBHM 3aIBbJDKEHHS B pa3Mep Ha 310 mo HaHBYHU PEBH3NOHHU aKTOBE
cpenty bunbopx A/l u Jururan [Ipuat EOO/I, xonto choTBEeTHO ca m3gaaeHu mpe3 aBryct 2012 r. u aayapu 2013 r.
Te3n nmaHbPYHM aKTOBE B MOMEHTa ce O0XajBaT OT ApyxecTBara oT ['pymara. ToyHata cyma Ha JOIBIHHUTEIHUTE
JaHBYHM 3a]IBJDKCHHS, KOUTO MOTAaT Ja ObJaT IBbJDKUMH, KAKTO M TOYHOTO BpEMeE, B KOETO IUIAIAHUATa MOXKE Jia ce
HaJIOXKH J1a ObJaT HaNlpaBeHH, 1Ie ce ONpeessT B Ipolieca Ha oOxaBaHe. BbB Bpb3Ka ¢ Te3W JaHBYHU aKTOBE HE €
IIpHU3HATa NMPOBU3HSA, ThI KAaTO MOJYYEHUTE FOPUAMYECKH KOHCYNTAlMM MHAMKHUPAT, Y€ HE € BEPOSATHO Ja Bh3HUKHE
3a]IbJIKEHUE.

IIpe3 2015 r. mpyxectBa oT ['pymara ca Omnu 0OEKT Ha TPOBEPKH OT OopraHUTe Ha JlaHpyHATA aIMUHHUCTpAIHS.
Opranure Ha JlanbyHaTa aqMUHUCTPALMS MOTAT Ja U3BBPIIAT 10 BCSIKO BpEME PeBU3Ms Ha Jpy)kecTBaTta oT [ pymara
B paMKUTEe Ha 5 roauHM cief Kpas Ha (UHAHCOBaTa TOJAMHA, U MOTaT [a HAJOXKaT JONBIHUTCIHH MAaHBYHU
3abDKeHUs U 17100u. PhkoBoICTBOTO Ha ['pymnara Hima nHPOpMAIKs 32 KAKBUTO U J1a € 00CTOSITENICTBA, KOUTO MOTAT
Jia I0BeaT A0 MOTeHIUATHN e(pEKTUBHU OMIBIHUTEIHH JaHbYHHU 33 JbJDKCHUS B 3HAUYUTEIICH pa3mep.
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8. CbBUTUS CIIEJ KPASI HA OTUETHUSA IEPUO

Hsma cpliecTBeHH CHOMTHS Ciiefl Kpas Ha OTYETHHsS MEpHOJA, KOUTO Ja OKa3BaT BIMSHHE BBPXY TOJULIHHS
KOHCOJIMMpaH (PMHAHCOB OTYeT Ha [ pymaTa 3a roguHaTta, 3apbpunia Ha 31 qekemspu 2015 r.

9. JIEACTBAILO MPEANPUSITUE

PvroBoacTBoTo Ha I'pynara cuura, ye I'pynaTa e neiicTalla u 1€ OCTaHe JeiicTBalla, HiMa INIAHOBE U HAMEPEHMS 3a
MIPEyCTaHOBSABAHE Ha JCHHOCTTA.

10. PUHAHCOBU UHCTPYMEHTH 110 KATEI'OPUHU

OrderHaTa CTOMHOCT Ha q)I/IHaHCOBI/ITe AKTHBU U ITACUBU HA NPCANPUATHUCTO € KAKTO CJICABA:

31.12.2015 r. 31.12.2014 r.
Herexymu ¢puHAHCOBH aKTHBH 200 900
Herexyuu ¢pmHaHCOBH aKTHBHU OT CBBbP3aHU JIMLA - 400
Hetexymmu ¢pnHAHCOBM aKTUBU 200 500
Hertexymu ¢puHaHCOBH MACUBHU 16 816 17 667
Herexyum ¢prHaHCOBH TACUBH 16 816 17 667
Texkymu (pMHAHCOBU aKTHBH 9 586 9998
Texymu GpruHAHCOBU aKTUBH OT CBHP3aHH JHLA - 316
Texymy GUHAHCOBH aKTHBU 956 1251
Tekymu ThproBCKH U JPYTH B3EMaHUS OT CBBP3aHH JIHIIA 61 65
Texylu ThproBcKU U APYrH B3eMaHUsI 7313 6 591
[TapyuysaM cpeacTBa M MApUIHU €KBUBAICHTH 1256 1775
Texkymu (pMHAHCOBH NaCHBH 11 936 11 489
Tekymn GUHAHCOBY MACUBHU KBM CBBP3aHH JIHIIA - 22
Texymn GUHAHCOBU TaCHBU 4416 4593
Texylu ThproBCKH U APYTH 3abJKEHUSI KbM CBbP3aHH JIUIA - 102
Texymu ThproBCKU M JPYTH 3aAbIDKCHHS 7520 6772
0610 pMHAHCOBH AKTHBH 9 786 10 898
O61mo puHAHCOBH MACHBH 28 752 29 156

CnpaBeunHBaTa CTOﬁHOCT Ha (I)I/IHaHCOBI/ITe AKTHUBU U ITaCUBU HC CC pasnnana CBIICCTBCHO OT TdAXHAaTa OTYCTHA
CTOMHOCT.

11. YHHPABJIEHUE HA ®PUHAHCOBUSA PUCK
11.1. KpeauteH puck

KpenutHus puck ce ynpasisiBa HEHTPIN3UPAHO OT PBKOBOJCTBOTO Ha ['pymarta. KpeauTHus pUCK BB3HHKBA I10
OTHOIIEHHE Ha ITapUYHUTE CPEICTBA M €KBHBAJICHTH, JETIO3UTHUTE B OAaHKM M (PMHAHCOBM MHCTHTYLHMH, KAKTO U IO
KPEAUTHUTEC C€KCIIO3UIIUN KbM KIIMCHTH, BKJIFOUBAUKH TEKYIIN U HCTCKYIIHU ThPrOBCKHW B3CMaHMUA. Ilo oTHOImIEHNE HA
O0aHKHTe W (PMHAHCOBHUTE MHCTUTYIMH, | pynara M3MOI3Ba YCIyTUTE caMO Ha OBiIrapcku OaHKU ¢ J00pa pemyTamms.
Ilo oTrHONICHWE HA KIMEHTUTE H ApYruTe }166I/ITOpI/I, 3a KOMUTO MO MPUHIOHUIT HE CC MU3MOJI3BAT HE3aBUCUMU BHHITHU
OIICHKHW Ha KPECAUTHHUA peﬁTHHF, PBKOBOJACTBOTO Ha prnaTa OIICHABA KPEAWTHOTO KA4Y€CTBO Ha KOHTpArcHTa
B3eMalK{ IPEIBHU]] HETOBOTO (PMHAHCOBO CHCTOSIHHE, MUHAJ ONUT U APYTH (pakTopH.

56




BMJIBOPI AL

MMPUJIIOXKEHUW A KbM I'OJJUITHNA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (IIPOABJIKEHUE)

11.1. KpeauteH puck (mpoabKeHHE)

Kem 31 mexemBpm 2015 r. cTpykTypata Ha (UHAHCOBHTE aKTWBH Ha MPEANIPHATHETO, KOUTO MOPAXKIAT KPEIUTCH

PUCK € clieaHarTa:

C nena- C npenoro-
IIpocpoyenn | cTHmmIa B?cl:);};:?ie:(’
31.12.2015 r. najex HACT I O6mo
o0e3- | He 00e3- | He 00e3-
ICHEHU | LEHEHH | LEeHEeHM He obesneneHn
Herexymu akTuBu - - - 200 200
Herexyuiu ¢pmMHaHCOBH aKTHBU - - - 200 200
Texkymu akTuBM -| 4087 3593 650 8330
Texymu ¢puHAHCOBM aKTUBH OT CBBP3aHH JHLA 217 - - - 217
Texyiu pUHAHCOBU aKTUBH OT CBHP3aHU JHIA-00e3[CHKA (217) - - - (217)
Texymy GUHAHCOBH aKTHBU 244 281 25 650 1200
Texymu GpuHAHCOBU aKTUBH-00€31IEHKA (244) - - - (244)
Tekyiu ThProBCKH U APYTH B3EMaHUs OT CBhP3aHHU JIHIA - 61 - - 61
Tekymu THProBCKU M JPYTH B3EMaHUS -| 3745 3568 - 7313
00610 pHAHCOBH AKTHBH - 4 087 3593 850 8 530

Kem 31 mexemBpu 2014 r. cTpykTypaTa Ha (UHAHCOBHTE aKTHBU HA MPEANPHATHETO, KOUTO MOPAXKIAT KPEIUTCH

PHUCK € cJIeAHaTa:

C nena- C npenoro-
IMpocpoyenn | cTBIMI B‘:};g;:iiezk’
31.12.2014 r. najex O6mo
HACTBITUJI
o0e3- | He 00e3- | He 00e3-
IEHEeHM | IIeHEeHHU | ILeHeHH He obesnenenn
Herexymmu akTuBu - - - 900 900
Hetexymu (pmHAHCOBY aKTUBH OT CBBP3aHU JIUIA - - - 400 400
Herexyuiu ¢pyHaHCOBH aKTHBU - - - 500 500
Tekymu akTUBU - 3628 3724 871 8 223
Texymu ¢puHAHCOBM aKTHUBH OT CBBP3aHH JHLA - 316 - - 316
Texymu GuHAHCOBU aKTHBH 244 265 115 871 1495
Texymu ¢prHAHCOBU aKTUBH -00€31IEHKA (244) - - - (244)
Texylu ThproBcKu M APYr B3EMaHUs OT CBbP3aHH JIHIA - 65 - - 65
Texylu ThproBcKu M APYr B3eMaHUst -| 2982 3609 - 6 591
O0mo puHAHCOBU AKTHBH - 3628 3724 1771 9123

MakcruManHaTa U3J710KEHOCT Ha KPEAUTEH PUCK KbM Kpas Ha OTYETHUS NEPUOJ € CIpaBeyIMBaTa CTOMHOCT Ha BCAKa
OT TpynuTe Ha (PUHAHCOBU aKTUBHU IOCOYEHH Io-rope. I'pymarta appku 0be3medeHns KaTo rapaHius no GUHAHCOBH

AKTHBH, TaKa KaKTO € OITIOBCCTCHO B oei. 7.

Konuyenmpayus na kpedumen puck

prnaTa nMma pa3Hoo6pa3Ha KJIIMEHTCKA 0a3a U He € U3JI0KEHO Ha PUCK OT KOHUCHTPALWUU CIIPAMO KIIMCHTUTE CU.
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BUJIBOPI AL

IMMPUIJIIOXEHW A KbM I'OJJUITHNA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2015 (IIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.2. JIuKBHaEH pUCK

VYrpaBneHneTo Ha JUKBUIHUS PUCK BKIIOYBA TMOATBP)KaHE HAa JOCTATHYHO MApHYHH CPEICTBA, MAPUYHU CKBHBAICHTH W JMKBHIHA WHBECTHIUH, KAKTO W OCHTYpSBAHETO Ha
JIOCTBIT IO YMECTHU KPEIAWTHH aHTRKUMEHTH, HAalpuMep OaHKOBU 3a€MH WM JPYTH U3TOYHUIM HA (pMHAHCHpaHE. PHKOBOACTBOTO CIICAM MPOTHO3M 3a HAJTUYHUS JIMKBUICH
pe3epB Ha ['pynara, KOWTO BKIIFOYBA HEH3MOI3BAHUTE CPEACTBA MO KPSIUTHH AHTAXMMCEHTH, KAKTO U OT MapUYHUTE CPEICTBA U CKBUBAJICHTH. [IporHo3uTe ce Oa3upar Ha
OYaKBAaHUTE MAPUYHUA MOTOUHM. TabIUIMTE TMO-A0JTy MPEACTABIT (PUHAHCOBUTE AKTHBU M HEJACPUBATUBHU (DMHAHCOBM MACHBU HA MPEIIPUATHETO CIOPE] JIOTOBOPCHHUTE
nagexu keM 31 gexemBpu 2015 1. u 2014 r. [TocouenuTe cymu ca HETUCKOHTHPAHUTE IOTOBOPEHU MAPUYHH MTOTOIH:

31.12.2015 1. Ha molm. | 2-3m. | 4-6m. | 7-12m.| 1-21. | 3-5T1. |HAg5T. Oe3 O6mo
BIIK/IaHe MaTypuTeT
HeTtexkymm akTuBu - - - - - 200 - - - 200
Herexyuiu ¢pyHaHCOBH aKTHBU - - - - - 200 - - - 200
Hertexymu nacuBu - - - - -1 1913| 40967 9936 -| 16816
Hetexymu ¢puHaHCOBH MTaCHBH - - - - -1 1913| 40967 9936 -| 16 816
Heren JUKBHIEH THCOATAHC - TBJITOCPOYEH - - - - -| (L713)| (4967)| (9936) - | (16 616)
KoMmyaTuBeH JUKBHIEH TUCOAIAHC - THJATOCPOYEH - - - - -| (1713)| (6680) | (16 616) (16 616) | (16 616)
TeKylH aAKTHUBH 1195 7 667 - - 713 - - - 11 9 586
Tekymn GUHAHCOBU aKTHBU - 293 - - 652 - - - 11 956
Texkyniu ThProBCKU U JPYTH B3EMaHUS OT CBBbP3aHH JIHIIA - 61 - - - - - - - 61
Texylu ThproBcKH U APYrH B3eMaHUsI - 7313 - - - - - - - 7313
[TapuuHu cpencTBa ¥ NApUYHHU EKBUBAJICHTH 1195 - - - 61 - - - - 1256
Texyuiu nacuBu - 7924 421 1173| 2418 - - - -| 11936
Texymn GUHAHCOBU MACUBH - 404 421 1173 2418 - - - - 4416
Texymu ThProBCKU M IPYTH 33 ABIDKCHUS - 7520 - - - - - - - 7520
Heren JTuKBHU/IEH THCHATAHC - KPATKOCPOYEH 1195 (257) (421) | (1173)| (1705) - - - 11| (2 350)
KomyaaTuBeH JUKBHIEH TUCOATAHC - KPATKOCPOYEH 1195 938 517 (656) | (2361)| (2361)| (2361)| (2361) (2350) | (2350)
O0mo puHAHCOBU AKTHBH 1195 7 667 - - 713 200 - - 11 9786
O6110 GpUHAHCOBH NMACHBH - 7924 421 1173| 2418| 1913| 4967 9936 -| 28752
O6mo Heren aukBHaeH qucéaianc 1195 (257) (421) | (1173)| (1 705)| (1 713)| (4967)| (9936) 11 | (18 966)
O6mo KomyjaTuBeH JUKBHIEH qUCOATAHC 1195 938 517 (656) | (2361)| (4074)| (9041)|(18977) (18 966) | (18 966)
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BUJIBOPI AL

IMPUIJIIOXKEHUWA KbM I'OJJUITHMA KOHCOJIMJJUPAH ®MHAHCOB OTYET

KBM 31 gexkemepu 2015 (IIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.2. JIuxkBuaeH pucK (IpoabJIKeHNe)

31.12.2014 r. M2 otwm. | 23w | 46w |7-12m | 12r | 35t |magsr| %@ O6o
BUIK/IAHE MaTypHuTeT
HeTtexkymm akTuBu - - - - - 700 200 - - 900
Herexyuu ¢prHaHCOBY aKTHBHU OT CBBP3aHU JIMLA - - - - - 400 - - - 400
Herexymm ¢pnHAHCOBH aKTHBU - - - - - 300 200 - - 500
Hertexymu nacuBu - - - - - 3651 8 661 5355 -| 17 667
Hetexymu ¢pmuHaHCOBH MTaCHBH - - - - - 3651 8 661 5355 -| 17 667
Heren JUKBHIEH THCOATAHC - TBJITOCPOYEH - - - - -1 (2951)| (8461)| (5355) -1 (16 767)
KomynaTuBeH JuKBH/IEH TUCOAIAHC - TBJITOCPOYEH - - - - -| (2951)|(11412)| (16 767) (16 767) | (16 767)
Tekylu aKTHBH 1775 7237 - - 975 - - - 11 9998
Tekymm GUHAHCOBY aKTUBHU OT CBBP3aHH JIHIA - 316 - - - - - - - 316
Texyimu GpuHAHCOBU aKTUBH - 265 - - 975 - - - 11 1251
Tekymu ThProBCKH U APYTH B3EMaHUs OT CBhP3aHHU JIHIA - 65 - - - - - - - 65
Texyly ThproBcKu U APYrH B3eMaHUsI - 6 591 - - - - - - - 6 591
[Napwarau cpencTBa U MApUIHA SKBUBAICHTH 1775 - - - - - - - - 1775
Texyuiu nacuBu 432 7 689 212 1142 2014 - - - -| 11489
Texyiu GUHAHCOBYU NMAaCHBU KbM CBBP3aHH JIMIA - 22 - - - - - - - 22
Texymu ¢puHaHCOBU MacuBU - 1242 212 1142 1997 - - - - 4593
Texymiu ThProBCKU M APYTH 3aABIDKEHNUS KbM CBBP3aHHU JIHIA - 85 - - 17 - - - - 102
Texylyu ThproBCKU U JPYTHU 3aAbIDKCHUS 432 6 340 - - - - - - - 6772
Heten nukBuaeH nucdatanc - KPATKOCPOYeH 1343 (452) (212) | (1142)| (1039) - - - 11| (1491)
KoMmynaTuBeH JMKBH/IEH TUCOATAHC - KPATKOCPOYeH 1343 891 679 (463) | (1502)| (1502)| (1502)| (1502) (1491) | (1491)
061110 PUHAHCOBH AKTHBH 1775 7237 - - 975 700 200 - 11| 10898
O6110 GpUHAHCOBH NMACHBH 432 7 689 212 1142 2014| 3651 8 661 5 355 -| 29156
O6mo Heren qukBuieH qucéasanc 1343 (452) (212) | (1142)| (1039)| (2951)| (8461)| (5 355) 11 | (18 258)
O6mo KomyaaTuBen TuKkBuaeH qucdananc 1343 891 679 (463) | (1502)| (4453)|(12914)]| (18 269) (18 258) | (18 258)

59




BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.3. [1a3apen puck

[Ma3apHuAT puck, Ha KOWTO I'pymaTa e W3/IOXKEHA € JMXBEH M BalyTeH puck. CrenBamara TabiwWna MpeaAcTaBs
YyBCTBUTETHOCTTA HAa (MHAHCOBHTE aKTHUBH W macwBu Ha [pymata kM 31 mekemBpm 2015 r. KXbM IpOMEHH B

JINXBCHUTC MPOLCHTU:

C Ij1aBaln

M

31.12.2015 . Ge3MxBeHn mnxpen % ¢uxcupan | OO0
JinxBeH %
Herexymu akTuBu - - 200 200
Herexymmu ¢pnHAHCOBH aKTHBU - - 200 200
Hertexymu nacusu - 16 816 - 16 816
Herexyum ¢prHaHCOBH TACUBH - 16 816 - 16 816
H3narane Ha JBJTOCPOYEH PUCK -| (16 816) 200| (16 616)
Texkylu akTUBH 8 862 - 124 9 586
Texymm GUHAHCOBU aKTHBU 293 - 663 956
Tekymin ThproBCKU M IPYTH B3EMaHUS OT CBBbP3aHH JIHIIA 61 - - 61
Texylu ThproBCKU M APYTH B3EMaHUsI 7313 - - 7313
[TapuuHu cpencTBa ¥ NApUYHHU EKBUBAJICHTH 1195 - 61 1256
Texyuu nacuBu 8 017 3919 - 11 936
Tekymn GUHAHCOBH MaCUBU 497 3919 - 4416
Texylu ThProBCKU U APYTH 3aIbIKESHHS 7520 - - 7520
H3narane Ha KPATKOCPOYEH PUCK 845 (3919) 724 | (2 350)
006110 PUHAHCOBH AKTHBH 8 862 - 924 9 786
O61mo puHAHCOBH MACHBH 8 017 20 735 - 28 752
OO01110 M31araHe HA JUXBEH PUCK 845| (20 735) 924 | (18 966)

CJ'IGZ[BaH.[aTa Ta6.]'II/I].[a npeacraBd 4yBCTBUTCIHOCTTAa Ha q)HHaHCOBPITC aKTHUBHU W IIaCUBU

nexeMBpH 2014 1. KbM IPOMEHH B JIUXBEHHUTE MPOLEHTH:

Ha ['pynmara xpm 31

c
31.12.2014 r. 0e3IMXBeHT ;"ﬂgiiazz g):;c::}][)z;/l: Oo61mo
Hertexkymy akTuBu - - 900 900
HeTtekyiu ()MHAHCOBH aKTHBH OT CBHP3aHHU JIKIIA - - 400 400
Hetekyim hMHAHCOBH aKTUBU - - 500 500
Herekymm macuBu 1111 16 556 - 17 667
Hetekymu (hMHAHCOBY MTACHBH 1111 16 556 - 17 667
M3narane Ha IbJTOCPOYEH PHUCK (1111) | (16 556) 900 | (16 767)
Tekyuu aAKTUBH 8944 183 871 9998
Tekyimu GUHAHCOBU aKTHUBH OT CBbP3aHHM JIHIIA 133 183 - 316
Tekynm GUHAHCOBU aKTUBH 380 - 871 1251
TeKyIi ThProBCKM M IPYTH B3€MaHHs OT CBbP3aHH JIMIIA 65 - - 65
Texylu ThProBCKH U IDYTH B3eMaHUS 6591 - - 6 591
[TapuuHu cpencTBa UM MapuyHU €KBUBAJICHTH 1775 - - 1775
Texkymu nacuBu 7212 4277 - 11 489
Tekymu GUHAHCOBU MACHBY KbM CBBP3aHU JINIIA 22 - - 22
Tekymu (GUHAHCOBH MACHBH 316 4277 - 4593
Tekymu ThproBCKH M IPYTH 3IJDKCHUS] KbM CBBP3aHU JIUIA 102 - - 102
TekyImu ThprOBCKH M IPYTH 33 IbIDKCHUS 6772 - - 6772
M31arane Ha KPATKOCPOYEH PUCK 1732 (4 094) 871 (1 491)
06110 GUHAHCOBH AKTHBH 8 944 183 1771 10 898
06110 GUHAHCOBH MACHBH 8 323 20833 - 29 156
OO0 n31ara"e Ha JUXBEH PHCK 621| (20 650) 1771| (18 258)
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJI)KEHUE)

11.3. I1a3apeH puck (IpoabIKEHUE)

BnusHHEeTO Ha TPOMEHM B JMXBEHWTE IPOLEHTH OM OKa3alo CIECJHOTO BIMAHHE Ha (DMHAHCOBHUS PE3yJNTaT Ha
I'pynara:

EdexT Bbpxy nevasoda/saryéa HeTo OT AaHbIHU 31.12.2015 r.
[Tpu yBenmuenue Ha nuxBeHu HUBa ¢ 0.5% (94)
ITpn Hamanenue Ha nuxBeHU HUBA ¢ 0.5% 94
EdexTt Bbpxy nmeyasnda/3aryéa HeTo OT JaHbUM 31.12.2014 r.
Ipu yBenuuenue Ha nuxBeHu Huba ¢ 0.5% (93)
[Tpu Hamanenue Ha auxBeHu HUBa ¢ 0.5% 93

Crpykrypara Ha (PWHAHCOBUTE aKTHBH W MacuBU Ha ['pymara mo BumoBe BaxyTH KbM 31 mekemBpu 2015 r. e kakTo
crenBa:

31.12.2015 r. B USD B EUR B BGN | O6mo
Herexymmu akTuBu - - 200 200
Hetexymm (pnHAHCOBHM aKTHBU - - 200 200
Hertexyumn nacusu - 16 816 - 16 816
Herexyuu ¢prHaHCOBH TACUBH - 16 816 - 16 816
H3narane Ha XBJTOCPOYEH PUCK - (16 816) 200| (16 616)
Texkylu akTHBH - 1233 8 353 9 586
Texymyn GUHAHCOBU aKTHBU - - 956 956
Tekyiu ThPrOBCKH U APYTH B3EMaHUs OT CBhP3aHHU JIHIA - - 61 61
Texylu ThproBcKu U APYrH B3EMaHUsI - 1224 6 089 7313
[Napwyrau cpencTsa ¥ MapUIHA SKBUBAICHTH - 9 1247 1256
Texyuu nacuBu 8 4 250 7678 11 936
Texymn GUHAHCOBU MaCUBU - 3922 494 4416
Texylu ThproBcKy M APYTH 3aIbIKEHHS 8 328 7184 7520
M3narane Ha KPATKOCPOYEH PUCK (8) (3017) 675| (2350)
O0mo puHAHCOBU AKTHBH - 1233 8 553 9786
O0mo puHaHCOBU MACUBH 8 21 066 7678 28 752
OO01110 M3/1araHe HA BAJyTeH PUCK (8) (19 833) 875| (18966)
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®UHAHCOBUS PUCK (ITPOABJIKEHUE)

11.3. I1azapeH puck (IpoabJKeHHE)

Crpykrypara Ha (UHAHCOBUTE aKTHBU M MacuBH Ha I'pynara mo BumoBe BamyTd KbM 31 mexkemBpu 2014 r. e KakTo

ciieaBa:

31.12.2014 r. B USD B EUR B BGN Oo1ro
Hertexkymu akTuBu - - 900 900
Herexyuu ¢pmHaHCOBH aKTHBHU OT CBBbP3aHU JIMLA - - 400 400
Hetexymmu (pnHAHCOBU aKTUBU - - 500 500
Herexymu nacusu - 17 189 478 17 667
Herexyum ¢prHaHCOBH TACUBH - 17 189 478 17 667
H3arane Ha TBJITOCPOYEH PUCK -| (17 189) 422 | (16 767)
Texkyuu akTHBH - 766 9232 9998
Texymn GUHAHCOBU aKTHBHU OT CBBP3aHHM JIHIA - - 316 316
Tekymm GUHAHCOBH aKTHBU - - 1251 1251
Texylu THproBcKU M APYTH B3eMaHUs OT CBBP3aHH JHLA - - 65 65
Texylu ThproBCKU M APYTH B3EMaHUsI - 762 5829 6 591
[Napwyran cpencTBa U MapUIHA SKBUBAICHTH - 4 1771 1775
Texyuu nacuBu 23 4541 6 925 11 489
Tekymn GUHAHCOBY MACUBHU KBM CBBpP3aHH JIHIIA - - 22 22
Texymu puHaHCOBM nacuBu - 4 364 229 4593
Texymu ThproBCKU M APYTH 3aABIDKCHUS KbM CBBP3aHHU JIHIA - - 102 102
Tekymu ThproBCKU M JPYTH 3aABIDKCHHS 23 177 6572 6772
H3narane Ha KPAaTKOCPOYeH PUCK (23) (3775) 2 307 (1491)
0010 PUHAHCOBH AKTHBH - 766 10 132 10 898
O06mo pruHAHCOBU MACUBH 23 21730 7403 29 156
OO01110 M3J1araHe HA BAJyTeH PUCK (23)| (20964) 2729| (18258)

@drHaHCOBUTE aKTHBU M NACHBU B JIEBA W €BPO HE MOPa)KIaT BaIyTEH PHUCK, ThH KaTo (PyHKIMOHAHATA BAJTyTa Ha
I'pynara e neBa, a KypchT Ha €BPOTO € (PUKCHpaH KbM OBJTapckus jeB. BiusHneTo Ha BayTHHS Kypc Ha IIATCKHSA
Joap KbM OBJITapcKus JIeB BEPXY (pUHAHCOBHUS pe3ynTar Ha ['pymara e kakTo ciejBa:

EdexT BbpxXy neuanda/zaryéa HeTo OT JaHbIH

31.12.2015r.

[Ipu yBenmuenue Ha BamyTeH Kype ¢ 10%

ITpu Hamanenue Ha BamyTeH Kypc ¢ 10%

EdexTt Bbpxy neuanda/zaryéa HeTo OT JaHbIH

31.12.2014 r.

IIpu yBenuuenue Ha BanyTeH Kype ¢ 10%

)

IIpu Hamanenue Ha BanyTeH kKypc ¢ 10%

3

I'pynara He € U3/10kKeHa Ha ChILUECTBEH APYT LEHOBU PUCK IO OTHOLUEHUE Ha NHBECTULMH IbPKAaHU OT HETO, Th KaTO
HSIMa CHIIECTBCHN MHBECTHUIINM Ha Pa3NoJ0KEHHE 3a MpoAakda MM TaKWBa OTYMTAHM IO CIPaBEIJIMBa CTOWHOCT B
nmevanbaTa Wik 3arydara. I'pymaTta He € M3JI0KeHa Ha JPYT IIEHOBH PUCK W IO OTHOIICHHE Ha (PMHAHCOBH aKTHBH

06B"bp3aHI/I C ICHOBY HHWBA HAa MAaTCpHUAJIHU 3allacu.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

12. KOPEKIs HA TIPEJAXOJHU NIEPUOIN

Cren aHanu3 Ha HaIIPaBEHU MPUOIM3UTENIHU OLIEHKH, CBBP3aHU C MOCIEABAIINTE OLIEHKU Ha 3eMH KbM 31 nexeMBpu
2014 r., KakTO W BBB Bpb3Ka ¢ m3ryoenu mpe3 2015 r. mena cpeury HAIL, ce HamaraT KOpeKIMM Ha MPEIXOJHH
MePUOJIU, KAKTO € IOCOUYEHO MO-A0Iy.

31.12.2013r.  Kopexmum  O5112:2013r

(mpeu3yuciieH)
AKTHUBHA
Herexymu akTuBu
VIMoTH, MalllMHU U CHOPBKEHUS 41574 194 41768
Hemarepuanau akTHBH 1527 - 1527
WuBecTHny B aCONMUUPAHH MIPEIIPUSTHL 20 - 20
Herexymm ¢pnHAHCOBH aKTUBU 700 - 700
Hertexyuiy THproBCKy U IpyTry B3eMaHUs 295 - 295
AKTHUBH 110 OTCPOUYCHH JaHBIH 267 - 267
Twproscka penyramnus 1830 - 1830
OO0 HeTeKYIH AKTHBHU 46 213 194 46 407
Texkymu akTuBU
MarepuainHu 3amnacu 3336 - 3336
Texymn THProBCKU M JPYTH B3EMaHUS 9 562 - 9 562
JlaHbITH 32 BH3CTAHOBSIBAHE 16 - 16
Texymu ¢puHaHCOBU aKTUBH 1930 - 1930
[Napwyrau cpencTsa ¥ MapUIHA SKBUBAICHTH 1026 - 1026
OO0 TEKYIIH AKTUBH 15 870 - 15 870
OBLIIO AKTUBHA 62 083 194 62 277
COBCTBEH KAIINTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Karural 15 000 - 15 000
Pesepru 3779 - 3779
DUHAHCOB pe3yTar 6910 (342) 6 568
- Hampynanu neuanbu 6 758 (268) 6 490
- [leuanba 3a 200unama 152 (74) 78
Co6cTBeH KanuTal 3a rpynara 25689 (342) 25 347
HekoHTpoJIMpaIio y4acrue 2121 (192) 1929
OBIIIO COBCTBEH KAITUTAJI 27 810 (534) 27 276
MACHUBU
Herexymu nacuBu
Herexyuu ¢hprHAHCOBH ITACUBH 19 692 - 19 692
[TacuBu 10 OTCPOYECHHU JAHBIH 988 - 988
be3Bb3Me3iHU cpelCcTBa, NPEAOCTABEHU OT AbpikKaBaTa 90 - 90
Q0110 HETEKY U MACUBH 20770 - 20770
Tekymn nacuBu
Texymu ¢uHaHCOBM MacuBu 3549 - 3549
Texylu ThproBCKU U APYTH 3abIIKEHHS 8675 - 8675
JlaHBYHU 3aIBIDKCHHS 667 728 1395
3aIbIKEeHUs, CBbP3aHU C IEpCcoHala 602 - 602
Be3Bb3Me3IHU CPEICTRA, IPEAOCTABCHU OT IbprKaBaTa 10 - 10
OO0 TEKYIIH MACHBH 13503 728 14 231
OBLIO NACHUBHA 34 273 728 35001
OBILIO COBCTBEH KAIIUTAJI U IACUBU 62 083 194 62 277
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

12. KOPEKIIMS HA ITIPEAXOJHHU NEPHOAU (ITPOABJI)KEHHUE)

AKTHUBHU

Herexymu akTuBu

VIMoTH, MalllMHU U CHOPBKEHUS
Hemarepuansu akTuBu

WHBecTHINY B aCOLMMPAaHN MPEIIPHATHS
Herexyuiu ¢pmHaHCOBH aKTHBU
Herexyimu TbproBcku U Jpyru B3eMaHUs
AXTHBY IO OTCPOUCHHU JaHBILU
Twproscka penyranus

O0110 HeTeKYIM AKTUBH

Texkymu akTuBU

Martepuannu 3anacu

TekyImu TbproBCKU U IPYT'H B3€MaHUs
Tekymm GUHAHCOBH aKTHBU

HapI/ILIHI/I Cpe[[CTBa n HapI/I'-IHI/I CKBHUBAJICHTH
OO0 TeKyIIN aKTUBH

OBIO AKTUBH
COBCTBEH KAIIUTAJI U MACUBH

COBCTBEH KAIIUTAJI
OCHOBEH KamuTain

Pesepsu

®UHAHCOB pe3ynTar

- Hampynanu nevanou

- 3azyba 3a coounama
CoOcTBeH KanuTaJ 3a rpynara

HekoHTpoMpano yyacTue
OBIIIO COBCTBEH KAIIUTAJ
MMACHUBHA

Hetexymmu nacusu

Herexynm ¢prHaHCOBY TaCUBH

[TacuBu 10 OTCPOYEHN NaHBIH

Be3Bb3Me3iHu cpencTBa, IPEAOCTaBeHN OT IbpXKaBaTa
OO0 HeTeKyIH NTACUBH

Texymu nacusn

Tekymu GpUHAHCOBY MACUBH

Texylu ThproBCKH U APYTH 33AbIKEHHS

JlaHbYHH 3a{bIDKEHUS

3arBpIKeHNs, CBP3aHHU C ITepcoHala

Be3Bb3Me3iHu cpencTBa, MPEAOCTaBeHN OT AbpKaBaTa
OO0 TeKyI M NaCHBU

OBIIIO ITACUBH
OBIIIO COBCTBEH KAIIUTAJI 1 ITACUBH

31.12.2014 r. Kopekuun 31.12.2014 r.
(mpeu3yuciieH)

38234 1139 39 373
1182 - 1182
20 - 20
900 - 900
148 - 148
256 - 256

37 - 37

40 777 1139 41 916
3196 - 3196
8140 - 8 140
1567 - 1567
1775 - 1775
14 678 - 14 678
15 000 - 15 000
2 805 (381) 2424
6 864 (342) 6522
(4 059) (39) (4 098)
21 630 470 22 100
2393 (204) 2189
17 667 - 17 667
971 94 1065
9 - 79

18 717 94 18 811
4615 - 4615
6 958 - 6 958
523 779 1302
609 - 609
10 - 10

12 715 779 13 494
31432 873 32305
55 455 1139 56 594
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12. KOPEKIIMS HA ITIPEAXOJHHU NEPHOAU (ITPOABJ)KEHHUE)

Hetnu npuxoau ot HpOﬂa)KGI/I

[Ipuxonm oT 6€3BB3ME3IHU CPEICTBA, IPEIOCTABCHH OT AbpKaBaTa

Hpyru mevandu

®UHAHCOBU IPUXOIU

Pa3xonu 3a matepuanu

Pa3xonu 3a BBHIIHM YCIIyTH

Pasxonu 3a amopruzanus

Pazxonu 3a 3amaTé ¥ OCUTYPOBKH

OO0e311eHKa HA aKTUBHU

Hpyru pa3zxoau 3a neiiHOCTTa

HpOMeHI/I B HAJIMYHOCTUTE HA I0OTOBA NPOAYKIHA
DUHAHCOBU pPa3xoau

3ATYBA IIPEJIH PA3XO/I 3A JAHBIA

Pasxon 3a ganbiu

HETHA MEYAJIBA / BAT'YBA) 3A TOJAUHATA

- OTHaciA1a ¢€ KbM CO6CTBGHI/H_[I/I Ha I[py)KCCTBOTO — Maiika

- OTHacdIla €€ KbM HECKOHTPOJIHPAIIO Yy4aCTHUC

JAPYTI' BCEOBXBATEH JOXO/

JApyr Bceo0XBaTeH 10X0[1, KOWTO HsAIMa 1a 0b/e B MOCJeCTBHE

npekJacupuuupaH B neyajadara uiu 3aryoara
IIpeoueHka Ha 3eMu

OO0mo Apyr BceoOXBaTEH 10X0/1 32 TOAMHATA, HETO OT AaHbLM

OBIIl BCEOBXBATEH JOXO/] 3A TOAUHATA

- OTHACSII c€ KbM COOCTBEHHUIM Ha J[py>kecTBOTO — Maiika

- OTHACSII c€ KbM HEKOHTPOJIUPAIIO YIaCTHE

2014 r. Kopexuuu 2014r.
(mpeu3umciieH)
30 054 - 30 054
10 - 10
588 - 588
110 - 110
(12 504) - (12 504)
(7 411) - (7 411)
(2 219) - (2 219)
(5 784) - (5 784)
(4 288) - (4 288)
(426) (51) (477)
24 - 24
(1 826) - (1 826)
(3672) (51) (3723)
(73) - (73)
(3 745) (51) (3 796)
(4 059) (39) (4 098)
314 (12) 302
- 851 851
- 851 851
(3 745) 800 (2 945)
(4 059) 812 (3 247)
314 (12) 302
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