BUJIBOPI A/l

I'OANIIEH KOHCOJIMJANPAH ®MHAHCOB OTYET

31 nexemBpu 2017 .



BUWJIBOPI AQl

KOHCOJIMIUPAH OTYET 3A ®HHAHCOBOTO CHCTOSHHUE

KBM 31 JEKEMBPU 2017

Bcuaky cyMu ca IIpeCTaBeHH B XWIIA/IH JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

NpEU3HUCAEH  NPEUHUCIeH
IIpunoxenme 31.12.2017  31.12.2016 31.12.2015

AKTHABHA

HeTtexkynm akTHBH

HMoTH, MallIMHK B CHOPBKEHHUA 1.1 38 798 38150 38 891
HemaTepuannu akTHBH 1.2. 508 581 921
VHBecTAIMM B aCOIMUPAHM IIPEMPUATHL 1.3. 20 20 20
Herexymy GUHaHCOBY aKTHEM 1.4. 200 130 200
AKTHEH 110 OTCPOYCHH AaHBIH 1.5. 307 287 196
THproecka pemyramus 1.6. 37 37 37
O0mo HeTeKyImM AKTHBH 39 870 39 205 40 265
Texymm akTHBH

Marepnanau 3anacu 1.7. 1917 2 681 3449
Texymy THProBCKd M QPYTH B3€MaHHA 1.8. 7313 7902 8 298
JlaHblIM 32 BR3CTaHOBIBAHE 1.9. - 131 185
Texynm puHaHCOBH aKTHBH 1.10. 1164 894 956
ITapyaHwM cpeacTBa M NTapHIHHM €KBHBAJIEHTH 1.11. 2308 2163 1256
O01mo0 TeKyIH aKTUBHA 12 702 137711 14 144
OBII[O AKTHBHA 52572 52 976 54 409
COBCTBEH KAIINTAJI H TACUBH

COBCTBEH KAIINTAJI

OCHOBEH Kammrain 1.12.1. 15 000 15 000 15 000
IIpeonensueH pesepr 1.12.2. 1020 1020 851
Pesepeun 1.12.2. 3 868 3 868 3 851
(DUHAHCOB pe3ynTar 1114 715 407
- Hampynanu nevanbu/zazy6u 715 390 2118
- Ilexanba/3azy6a 3a zoounama 399 325 (1711)
CofcTBeH KaIHTAJ 32 TPyHATa 21 002 20 603 20109
HexonTponapame yuactre 2274 2029 1780
OBINO COBCTBEH KAITUTAJI 23276 22 632 21 889
IHACHBHA

HeTtexynm nacuBu

Herexymu ¢nHancOBM NacHBH 1.13. 14 012 14 967 16 816
ITacuBu Mo oTCPOYEHM NaHBIH 1.14. 997 980 1042
be3praMes M cpencTBa, IPeJOCTaBEHH OT ALPKABATa 1.15. 48 59 69
O6110 HETEKYIIHM NACHBH 15 057 16 006 17 927
TexylmH HacHBH

Texynm ¢puHaHCOBH IACHBH 1.16. 4 462 4219 4416
Texymu TBProBCKY U OPYIH 3aTbIDKEHMs 1.17. 8 056 7265 7 581
JlaHbIHY 3aXbIDKEHHA 1.18. 1111 2139 1991
3aIbIDKCHUA, CBBP3aHH C IIEPCOHAIA 1.19. 600 705 595
Be3pB3Me3Hu cpeAcTBa, MPEAOCTABEHH OT JHPKABATA 1.20. 10 10 10
O6mo TeKyuH nacuBa 14 239 14 338 14 593
OBII[O ITACHBH 29 296 30344 32520
OBIIIO COBCTBEH KAIIUTAJI A TIACHBHA 52572 52 976 54 409

Hacrosmuar xorconumpan gunancos orHeT e ofobpen 3a m3gaBane U nommHcaH Ha 25 AITPHJI 2018 or mvero sa BIWIBOP Al
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BWIBOP]] AJl

KOHCOJIMJIMPAH OTYET 3A BCEOBXBATHII JOXO/
3ATOIMHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2017
Bemaxu cymu ca npe/icTaBeHH B XIWLAIH JIEBA, OCBEH aKO HE € IIOCOYIEHO APYTO

Ipanoxenne 2017 2016

Hersu npuxom or nponax6u 2.1.1. 35117 34 000
IIpuxomu oT Ge3BB3ME3THU CPEACTBA, MPEAOCTABEHN OT HPKABATA 212, 50 10
Jpyru negan6u 2.1.3. 375 452
PHHAHCOBH NPHXOHH 2.1.4. 57 49
Pazxoau 3a MaTepuam 2.2.1. (15 430) (15 129)
Pasxomm 3a BEHOIHM yCIyTH 2.2.2. 8 157) 8515
Pasxomm 3a amopTH3amMs 2.2.3. (2 306) (2 300)
Pazxomi 3a 3a1U1aTH U OCHTYPOBKH 2.24. (6 820) (6 105)
O6e3leHKa Ha aKTUBH 2.25. (392) (213)
Jpyru pazxomu 3a AeHHOCTTa 2.2.6. (326) (377
ITpoMeHH B HATMIHOCTHTE Ha FOTOBA TPOXYKLHS 2.2.7. 87 (45)
PuHaHCOBH pasxoau 2.2.8. (1273) (1301)
ITeuan6a/(3aryba) ot mpomax6a Ha HETEKYIM AKTUBH 2.2.9. 099 38
HOEYAJFBA IIPEQH PA3XO/ 3A JAHBIHA 797 564
Pa3xon 3a nambmy 2.2.10. (103) 10
HETHA IEYAJIGA 3A TOIAHATA 694 574
- OTHAcAIA ce KbM coOCTBeHHIH Ha JpYKECTBOTO — MaliKa 399 325
- OTHACAMIA C€ KbM HCKOHTPOIMPAIIO YIacTHe 295 249
JAPYT BCEOBXBATEH J1O0X0[J 2.3.1. - 169
Ilewan6u or npeoneHka Ha HETEKYIIM aKTHBH - 188
JlaHbIM BEPXY HO3MIMH OT ApYr BCceobGXBaTeH A0X0[ - (19)
OBIIl BCEOBXBATEH JOXO0O 3A TOJHHATA 694 743
- OTHACAIN ce KbM coOcTBeHHIM HA JIpyXeCTBOTO — Maiika 399 494
- OTHACAL C€ KbM HEKOHTPOIHMPAILO y9acTHe 295 249

HacrosamusaT koRcoMManpad GUHAHCOB 0TUET € 0A00peH 3a U3JaBaHe H mommrcan Ha 25 ATTPJT 2018 or uMmeTo Ha
BIWIBOP/I AX:
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BIWIBOPI ATl

KOHCOJIMIUPAH OTYET 3A TAPUYHUTE ITIOTOLIA
3A I'OJITMHATA, ITPUKJTFOYBAIIIA HA 31 JEKEMBPH 2017
Bewaku cymu ca npe/icTaBeHH B XIILAH JIEBa, OCBEH KO HE € IOCOYEHO APYIO

IIpriaoxkerne
Ilapa9HNA NOTONH OT ONEPATHBHA JeHHOCT
IlocThivieHHMA OT KOHTPAreHTH
Il1amaHus Ha KOHTpareHTH
Il1amanus Ha mepcoHana M 3a COLMANHO OCUTYpSBAHE
Ilnarenn naebiy (6€3 KOPIIOPaTHBHY JAaHbLM BHPXY JOXOLHUTE)
ITnaTenn KopIIOpaTHBHU HaHBIM BHPXY AOXOIHUTE
KypcoBu pasmuxu
JIpyru api9HM II0TOIM OT OIIEPAaTHBHA ACHHOCT

Heten OapHYeH NOTOK OT onepaTHBHA JeHHOCT

Ilaprynam moToNHE 0T AHBECTHIHONHA AcHHOCT

Ilokynkn Ha HETEKyIM aKTHBH

IMocTemnenns or nponaxG6a Ha HETEKYIIM AKTHBH

IInamranus mo npegocTaBeHH 3aeMH

IlocTrIeHHd OT NPEAOCTABCHH 3aEMH

ITonydenn MMXBH 1O NPEXOCTABEHH 3aEMHU

Jpyrv napuIHM MOTOIM OT HHBECTHIIMOHHA JIEMHOCT

HeTen napuyen NOTOK H3NMOJI3BAH 32 HHBECTHIIHOHHA ACHHOCT

Iapa9an noTonn ot (pAHAHCOBA AeiiHOCT

Wsmwiateny quBUOEHTH

ITocThIUIeHHA MO HOMTY9EHH 3aEMHU

IInamanus Mo moyvIeHn 3aeMu

IlnaTeHu JMXBH ¥ TAKCH 1O NOAYIEHH 32€MH

IInanianans no GHHAHCOB JIH3KMHT

Jlpyru napHYHM HOTOIW M3MOM3BaHM 32 (PHHAHCOBA JEHHOCT

Heren mapuveH moToK (A3M013BaH 3a) / 0T GHAAACOBA AelHOCT
HeTno H3MeHeHRe HA MADHYHHETE CPEACTBA M MAPAYHATE EKBHBAJICHTH
IMapa9AH cpelcTBa N NAPAYHH eKBHBaIeATH Ha 1 SIHYAPH

Ilapa9an cpeacTBa M naprYHH ekBuBajIeHTH Ha 31 JTEKEMBPH 1.11.

2017 2016
38 632 38 565
(25 373) (25 315)
(6 523) (5 707)
(3 216) (2 388)
(104) (62)
6 )
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3408 5084
(522) (1237)
11 88
(529) (63)
181 228

24 13

s &)

(835) (976)
(48) ,
6795 6 837
(7 276) (7 879)
(982) (1016)
(869) (1 094)
(48) (49)

(2 428) (3 201)
145 907
2163 1256
2308 2163

Hacrosmust xoncomiaupan GHHAHCOB 0TYET € 0NOOPEH 3a H3AaBaHe U noammcan 5a 25 ATIPWI 2018 or nMero Ha
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BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2017
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE

Kamun Bacunes ['erueB — [Ipencenaren;

Credan Bacunes ['enueB — M3mbiHuTENEH TUPEKTOD;
Hecucnas I'pozeB Tomo — unen na C/1;

Bopucnas Xpucros bopucos — unen va CJJ;

3apuna Bacuea ['enueBa — uien Ha C/I.

ChceraBuren
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen Ilerpo Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hapnsa Pycesa byaunosa
e 3apuna Bacunesa ['eHueBa.

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanmiie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

Bpoii cayxutean Ha I'pynara kM 31.12.2017 1.
479 (31 nexemBpu 2016 1.: 494)

HacrosimusaT ()MHAHCOB OTYET MPEACTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTUYET KbM M 3a MepHuoaa,
npurkiausaml Ha 31 nekemBpu 2017 r. na BUJIBOP/ A/l u AbIepHUTE MY APYKeCTBA.

Jara Ha KOHcoMAMPaHUs (PUHAHCOB OTYET
31.12.2017 r.

Ilepnoa Ha KOHcOMIAMPaHU (PUHAHCOB OTYET — TEKYL NMePHO/T
01.01.2017 -31.12.2017 1.

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2016 —31.12.2016 1.

Opran, 0100puJI KOHCOUAUPAHUS (UHAHCOB O0TYeT 32 My0TUKYBaHe
CbBeT Ha TUPEKTOPHUTE, Ype3 pPelIeHHe BIIMCAHO B MPOTOKOIM OT fAaTa 25 ampui 2018 r.



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOJABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

YYACTUA B ABIIEPHU ITPEAITPUATHUS

I'pynara uma ciaegauTe apliepHy npeanpuatus kKbM 31 nexemspu 2017 r.:

JSUIOBE,
JSIUIOBE,
XAPAKTEP HA KOHUTO CE ABPXKAT OT
HUME N MSCTO HA = JAUPEKTHO
JENMHOCTTA ABPXKAT OT HEKOHTPO-
CTOIIAHCKA OT APYIKECT- IPYIATA (%) JIHPALIH
JEUMHOCT BOTO-(}V[AI/IKA YUACTHS (%)
(%)
Ileuar,
JEIPAKC AL bobarapus npearneyar u 60 60 40
peKxnama
MOYUIBH
APTC OOJ1 Bbearapus Pexnama 51 51 49
[euart
JUTUTAJ ’ i
TIPUHT EOO] Bbearapus npezrneyar u 100 100
pexnama
HNHCTOP
ME/IHsI EOO/ Bbearapus Pexnama 100 100 -

Benuku meimepHu mpennmpusTHS ca BKIIOUEHH B KOHconmpanusara. [IpaBata Ha rmac B AbIIEpHHUTE
MIpEeaNpUATHs, KOUTO ce AbpKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTByBaT 3HAaYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpykecTBOTO-Malka Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa TH U3I0JI3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKKBA, KOUTO OTpaHUYaBaT CIOCOOHOCTTA Ha J[pyXecTBOTO-
MaiiKa WM Ha HETOBUTE JbIIEPHU MIPEANIPUATHS 1a IPEXBBPIIAT TAPUYHU CPEACTBA WM IPYTU aKTUBH KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; WM rapaHIMM WIM JpYTM HM3WCKBaHUSA, KOMTO MoOraT Ja
OrpaHMYaT M3IUIAIAHETO Ha JMBUACHTU U JPYTd pPasnpeleleHHs HAa KanuTall, WIM OTIIYCKAHETO WIH
MOTacsiBaHETO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHSA, KOUTO €A U3MON3BAHM 33 U3TOTBSIHE HA HACTOSIIUA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIlaTa OTUYETHA J]aTa U ca 32 CHIIUS OTYETEH MePU O]l KaTO Te3U Ha
KOHCONTUIMPaHUsl (PHHAHCOB OTYET.

KbM naTtata Ha of00peHue Ha pUHAHCOBHUS OTYET JIpyKECTBOTO-MaiKa Ce € OCBOOOIMIIO OT MHBECTHIIMSITA
cu B ,,VUucrop Menus” EOO/I.




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

YYACTHSA B IBIUIEPHU MPEANPUSITUS (PO b/KEHUE)

O606mieHa ¢puHaHcOoBa HHPOPMAITHS 32 ABIICPHUTE TPEANPHUATHS, KOUTO UMAT HEKOHTPOJIUPAIIH YIaCTHS
(HY), cpmectBenn 3a I'pymarta e mpeacraBeHa mo-1oiy.

JAEIPAKC AL MOYUI'BH APTC O0[,
O06o01eH oTYeT 32 PUHAHCOBOTO cheTosiHme | 31.12.2017 r. | 31.12.2016 r. | 31.12.2017 r. | 31.12.2016 1.
Texymm akTUBU 7 341 6 268 3137 2339
Texymm nacusu 7678 7423 4 005 3384
Texkylld HETHH AKTUBH (337) (1155) (868) (1 045)
Herexymu aktuBu 9810 10 562 1119 1239
Herexymu nacusu 4106 4 581 - -
HeTexynm HeTHM aKTHBH 5704 5981 1119 1239
HeTHu akTHBHU 5367 4926 251 194
O0001IeH 0TYET 32 BCEOOXBATHHSA J0X0/X 2017 r. 2016 r. 2017 r. 2016 r.
[Ipuxoau ot mpomaxou 22 059 21311 5 844 5242
[Neyan6a 541 497 160 103
OO0ux BceoOXBaTEH 10X0 541 497 160 103
Q011 BceobxBaTeH 10x0/, oTHacs] ce KeM HY 216 199 78 50
JuBunentu, n3miateHu Ha HY - - 50 -
O00011eH 0TYET 32 NAPUYHHUTE MOTOLHU 2017 r. 2016 r. 2017 r. 2016 r.
HeTHu napuvyHu NOTOUM
OrnepaTHBHA JCHHOCT 1555 1 846 559 (439)
HuBecTHIIMOHHA TEHHOCT (858) (984) (183) (46)
duHaHCOBA ACHHOCT (719) (659) (6) 706
HN3meHeHue HA MAPUYHU CPeACTBA (22) 203 370 221
[Tapuynu cpeacTBa B HAUaJIOTO HA MepHoOaa 390 187 676 455
IIapuyHu cpeacTBa B Kpas HA Nepuoaa 368 390 1 046 676
O6obmienara ¢QunancoBa wuHQoOpManus, TNpEACTaBeHA TIO-TOpe, TMPEACTaBIsIBA CYMHTE TIpEIu

CIIMMUHUPAHCTO Ha BBTPCHIHOIPYIIOBUTC Pa3vy€Tu U OII€paliuu.




BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Koncomumupanusar ¢unancoB order Ha bunbopn AJ] € HW3rOTBEH B CHOTBETCTBHE C BCHYKH
MexayHapoaau cTaHgapti 3a ¢guuHaHcoBo oruntaHe (MC®O), KOMTO ce CBCTOAT OT: CTaHJAPTH 3a
(hMHAHCOBO OTYUTAHE U OT ThIKyBaHUs Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), onodbpenu ot
CsBera no Mexnynapoauu cueroBoanu ctanaapta (CMCC), u MexayHapoaHUTE CUETOBOAHH CTaHAAPTH
U ThiKyBaHusara Ha [locrosHaus komurer 3a paszsicHsBaHe (IIKP), omoOpenu or Komwurera mo
Mexnaynapoaau cueropoanu cranmapti (KMCC), kouto edekruBHo ca B cuna ot | sayapu 2017 1., u
kouto ca mpuern or Komucusrta Ha EBpomeiickust cbio3. MC®DO, mpuern or EC, e obmonpueroro
HAaMMEHOBaHUE HA paMKaTa ¢ OOII0 TNpeJHa3HA4YeHHe-CUEeTOBONHA 0a3a, EKBHMBAJCHTHAa Ha paMKara,
BbBeJcHAa ¢ jAcuHMImaTa cbrmacHo § 1, T. 8 or JlombaHuTenHUTE pasnopenOd Ha 3akoHA 3a
CUYETOBOJACTBOTO IIOJI HAMMEHOBAHHETO ,,MexnyHaponuau cueroBogau ctangaptu’ (MCC). ®uHaHCOBUST
OTYET € M3TOTBEH CHIVIACHO MPUHIIMIIA 32 UCTOPHYECKA IeHa, KOWTO € MoJAu(UIMpaH MO OTHOIICHUE Ha
3eMH 1 (PMHAHCOBY aKTHBH Ha Pa3IOJIOKEHUE 3a Mpoaaxoa.

3a Tekymara (MHAHCOBA rOJMHA JIPY>KECTBOTO € MPHEI0 BCHYKM HOBH /WM PEBU3UPAHHU CTAHIAPTH U
TBAKYyBaHus, w3naaeHu or CwBera mo MexayHapomau cueroBomuu cragmaptd (CMCC) u pecm. oT
Komutera 3a passcaenus Ha MC®O, kouTo ca OMJIM YMECTHHM 3a HeilHaTa JeHOCT. OT BB3IPHUEMaHEeTO Ha
TE3W CTAHJAPTH W/WIH TBIKYBAHHS, HPAKmMuyecku npuinodxcumu 6 Esponelickus cvio3 3a 200uiHu
Gunancosu nepuoou, zanousawu Hav-paro Ha 1 suyapu 2017 2.pecn.- u 3a npeonpusimus 6 P Bvaeapus, He
ca HACTBIWJIM IPOMEHHM B CYCTOBOJHATA IOJUTHKA, OCBEH HSIKOM HOBH M PAa3IIMPSIBAHETO Ha BeYe
YCTaHOBEHH OIIOBECTSABaHUs, 03 TOBA Jia JOBEIE J0 APYrH IPOMEHH - B Kacu(UKalKATa MK OllCHKaTa Ha
OTJICJTHU OTYECTHU OOCKTH M OICPaIlUH.

HoBuTe n/vunu NMpOMEHEHUTE CTAHIAPTH M THIKYBaHUS BKIIOYBAT:

e MCC 12 (npomenen) /lanvyu 6vpxy doxoda (8 cuna 3a 200UUIHU NEPpUOOU, 3aNoU8aAU HA UIU
cneo 01.01.2017 2. — npuem om EK) — npusnasanemo na omcpouyeHu OaubuHU AKMUBU 3d
Hepeanuzupanu 3a2you. Ta3u MpoMsHa MOSCHIBA OTCPOUYCHUTE JaHBIM TPH CIIy4anTe, KOTaTO aKTHB
Ce OIeHsBa IO CIpaBeIIMBa CTOWHOCT M OIEHKAaTa MO CHpaBeIjIMBa CTOWHOCT € IMO-HUCKa OT
JNaHb4yHATa 0a3a. YTOYHEHHETO BKJIIOYBA: a) BPEMEHHM pA3MKH BBH3HMKBAT HE3aBUCHUMO Al
OanmaHcoBaTa CTOMHOCT Ha aKTWBa € IO-HUCKa OT JaHbyHaTa My OCHOBa; 0) CBOTBETHOTO
npeanpusiTie Ou TPsAOBANIO Ja MpeleHN NMPU ONpENeNsTHEeTO Ha CBOMTE OBJCIIN JaHbYHU Ieqaaon
Jamy Ou MOTJIO Jia TMpHCcHaja Mo-rojsiMa cyMa oT OalaHcoBaTa CTOWHOCT HA aKTHBa WM HE; B) aKO
Crope/i JaHbYHOTO 3aKOHONATENICTBO MMa OTPaHWYEHHUS 332 M3MOI3BAHETO HA JAHBUYHHM TeYallOH,
CpeIlly KOUTO MOXKE JIa C€ Bh3CTAHOBSIBAT ONPEACICHN OTCPOUYCHHU JaHBYHU aKTUBH, TO MPETrIeNbT U
OllCHKAaTa Ha BBH3CTAHOBSIBAHETO HAa OTCPOUYCHUTE JAHBUYHH aKTUBU TpsAOBa ja ObJec HampaBeHa B
KOMOMHAIIMS C OCTAHAJMTE OTCPOYCHM JaHBYHM aKTHBH OT CBHIIUS BUJI, M T') HaAMaJICHUATA 3a
JMaHBYHU 1ICJIH, B PE3YATAT OT OOPATHOTO MPOSIBICHNUE HA OTCPOUCHH JAHBYHU aKTHBH, CE U3KITIOUBAT
OT MPOTHO3aTa Ha OBJACHIMTE AAHBYHHU Ie4anOH, M3MOJI3BAHM 33 OLICHKA HA BH3CTAHOBMMOCTTA Ha
Te3W aKTUBU. PBKOBOICTBOTO € HANIPABHIIO MPOYYBAHE U € ONPEEITIIIO, Y€ Ha TO3U eTall He Ce Hayara
W3TOTBSIHETO Ha JION'BJIIHUTEIHN PA3IIMPEHH OIOBECTSIBAHHUS W/WIIM MPEU3YNCICHUS] HA OTCPOUCHHUTE
MY JaHBYHU aKTHBH, CBBP3aHH C TOPETIOCOUCHHUTE CITyJaH.

e MCC 7 (npomenen) Omuem 3a napuynume nomoyu — OMHOCHO UHUYUAMUBA 3A ONOBECNABAHUS
(6 cuna 3a eoouwnu nepuoou om 01.01.2017 e. — npuem om EK). Ta3u npomsiHa € BaKHO pa3siCHCHHE
Ha caMusl CTaHJapT C HacOKa KbM MH(OpMAIHITa, IPEJOCTaBsIHA Ha IOTPEOUTENNTE HA (PUHAHCOBHUTE
OTYETH, KOHTO Jia MOrat Jia ToA00psIT pa3OMpaHEeTo CH 3a JIMKBUIHOCTTA M (DMHAHCOBUTE OINEpaluu
HAa JIPY>KECTBOTO.

[MpomsiHaTa W3KMCKBAa JOMBIHHUTEIHO OMOBECTSABAHE M IMOSCHEHHS Ja ObJAaT HANpaBeHH OTHOCHO
MPOMEHUTE B MACHBUTE HA JIPY)KECTBOTO BBHB BPB3Ka C: (2) MpOMEHH OT (MHAHCHpaIaTa ACHHOCT B
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pe3yaTaT Ha Olepalyy, BOJCIIH 0 MPOMEHU B MapUYHUTE MOTOIM; WK (0) MPOMEHHU B pe3yniTaT Ha
HeMmapuyHU TPaH3aKIUK KaToO MPUA0OUBaHMS U OCBOOOXKIABAHMSI, HAUMCIISIBAHUS HA JIMXBH, €PEKTH
OT KYPCOBH pa3iWK{, MPOMEHU B CIPABEUIMBUTE CTOMHOCTH WU Apyrd momoOHu. IlpomeHu BBHB
(MHAHCOBM aKTHUBU OW CIIeNBAjO Jia C€ BKIIOYAT B TOBA OMOBECTABAHE, aKO MPOU3TUYAIM OT TOBA
MApUYHU TIOTOIM Ca MPENCTaBeHU KbM (HHAHCHpAIaTa JeHHOCT (HalpuMep, IPU ONPENeNIeHH X ek
onepanuu). JlomycTHMO € BKJIIOYBAHETO M Ha TIPOMEHH B JPYr'H OOCKTH, Karo 4YacT OT
OIIOBECTSBAHETO, KATO T€ CE II0COYBAT OTIEIHO.

OT nmpueMaHeTO Ha TE3W CTAaHIAAPTH W/WIM THIKYBaHHS, B CHJa 3a TOAMIIHHU MEPHOAU 3alloyBalld Ha 1
ssayapu 2017 1., HEe ca HACTBIWIM TPOMEHH B CYETOBOJHATA IIOJIUTHKA, OCBEH HIKOM HOBH H
paslIMpsBaHETO HA BeUe YCTAHOBEHU OINOBECTSABAHUsA, 0€3 TOBA Jia JOBEJEC JI0 IIPOMEHHU B KiIacH(pHUKaIUAITA
WJIM OIICHKATa Ha aKTUBUTE, TACUBUTE U COOCTBEHUS KaIllUTAll

KbM natata Ha myOnmkyBaHe Ha TO3M (PMHAHCOB OTYET ca W3/aJIeHH, HO HE ca BCE OIIE B CHJIA 32 TOJUIITHH

nepuoay, 3amnouBanm Ha 1 ssHyapu 2017 r., HIKOJIKO HOBU CTaHJApTa M pa3siCHEHMS, KaKTO U IIPOMEHEHU

CTaHJAPTU U Pa3sICHEHUS, KOUTO He ca OMJIM IPUETH 3a MO-PAHHO MPUIIOKEHUE OT JAPYKECTBOTO.

OT TX PBHKOBOACTBOTO Ha JIPY)KECTBOTO € MPEICHUJIO, Y€ CICIHUTEe OMXa MMalik MOTCHIMAICH e()eKT B

ObJIeIlle 3a IPOMEHH B CYCTOBOIHATA TOJIMTHKA U KiIacH(HUKAIMATA U CTOMHOCTHTE HA OTYCTHU OOCKTH BHB

(h)MHAHCOBUTE OTUETH HA 3a CIICIABAIIN [TEPUOIH, @ HMEHHO:
o MC®DO 9 Qunancosu uncmpymenmu (6 cuna 3a coouwnu nepuoou om 01.01.2018 2. — npuem om
EK). Tosu cmanoapm e noe cmanoapm 3a @uuancosume uncmpymenmu. Kpatinomo my
npeonasznavenue e oa samecmu usysno MCC 39. IlpoekThT Ha TOAMSHATAa C HOBHS CTaHIAPT €
npeMuHan npe3 Tpu dasu: dasza 1 Knacudpukanus u orieHsBaHe Ha (PMHAHCOBUTE aKTUBU U MACUBH;
¢aza 2 CueToBOJHO OTUMTAHE Ha XeKHUpaHero; W ¢aza 3 Meromonorus Ha OIpeneisHe Ha
obe3ienkara. Ta3u okoHuatenHa Bepcus Ha MC®DO 9 nobGaBs HOBUS MOJEN HAa OYaKBaHaTa 3aryda
pH 00e31eHKa U IPOMEHS MOJIeNa 3a KiIacu(UKaIUs M OlICHKAa Ha (DMHAHCOBUTE aKTHBH.
o MCDPO 9 (npomenen) — QDuuancosu uUHCMPYMEHMU — OMHOCHO CAy4aU HA He2amueHu
KOMAEHcayuy npu npeocpouyHo Nno2acséare u Moouguxayuu Ha GuHaHCO8U nacusu (8 cuia 3a
2oouwnu nepuoou om 01.01.2019 2. — ne e npuem om EK).
o MC®O 7 (npomenen) Qunancosu uncmpymenmu: Onosecmsaganus — OMHOCHO 0OJIeKYEHUEmO 3a
npeusuUcIeHuemo Ha CPAGHUMETHU NEPUOOU U C8bP3AHUME C MAX ONOBECMABAHUSA NPU NPUTASAHENO
Ha MC®O 9 (8 cuna 3a coouwnu nepuoou om 01.01.2018 2. — npuem om EK). Tazu mpomsHa e
CBBbp3aHa C BBBEXKJaHe Ha OOJIEKYECHHE OTHOCHO HEOOXOMUMOCTTa OT IpEeU3YHCIeHHEe Ha
CPaBHHUTEIHUTE (UHAHCOBH OTYSTH M BH3MOXKHOCTTA 3a NPEAOCTaBAHE HA MOAU(PHUIIMPAHH
oroBectsiBaHus npu npemuHaBaHero o MCC 39 kepM MCOO 9 xpM naTaTa Ha NpHIAaraHe Ha
CTaHIapTa OT APYXKECTBOTO M Aad TO HM30Mpa ONIMATA Ja MPEU3UUCIH TNPESIXOAHH IEPHOIH.
PBKOBOICTBOTO € M30palio 1a MPHIIOKH MOIU(PHUIIUPAHO PETPOCIICKTUBHO MPUIIOKCHNE 33 IBPBH BT
Ha MCOO 9 u 1a HE IPEN3UUCIIABA CPABHUTCITHUTE JTAHHU.
o MC®O 15 Ilpuxoou no d0oeosopu ¢ Kenmu (6 cuna 3a 2oouwnu nepuoou om 01.01.2018 2. —
npuem om EK). To3u crangapT € M3IUIO HOB CTaHAAapT. Toil BBBEXKIA IIIJIOCTEH KOMIUIEKC OT
MPHUHIIMIIY, TIPaBUIa ¥ MOAXOMU 3a NMPU3HABAHETO, OTYMTAHETO W OMOBECTSIBAHETO Ha MH(OpPMAIIUs
OTHOCHO BHJIa, CyMaTa, MepHoja U HECUTYPHOCTUTE BbB BPh3Ka C MPUXOIUTE U MAPUYHUTE MOTOLH,
MPOU3XO0XK AL OT JOrOBOPH C KOHTpareHTH. CTaHAAPTHT 11 3aMEHH JCHCTBAIIUTE 10 TO3H MOMEHT
CTaHJapTH, CBHP3aHU ¢ Mpu3HaBaHeTo Ha mpuxoau, ocHoBHO MCC 18 u MCC 11 u cBBp3aHUTE C TIX
ThJIKYBaHHS. BOXEHIMAT MPUHIMI HAa HOBUS CTAaHAAPT € B Ch3IaBAHETO HA MOJET OT CTBIIKH, 4Ype3
KOHTO ONpeeNsHeTO Ha IapaMeTpUTe M BpPEMETO Ha MPHUXO0Ja Ca CHHU3MEPUMH  CIIPSIMO
3aJIbJDKCHHETO Ha BCSKA OT CTPAHMTE IO CHAEIKaTa MOMEXAY MM. KIllouoBHTE KOMITOHEHTH ca: a)
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JOTOBOPH C KIMEHTH C THProBCKa CBHIIHOCT W OIlEHKAa Ha BEpPOSTHOCTTA 3a ChOMpaHe Ha
JIOTOBOPEHUTE CYMH OT CTpaHa Ha MPEeINpUSITHETO CHIJIACHO YCIOBHUATA Ha JAJ€HUS TOTOBOpP; O)
uaeHTH(GHUIMpaHe Ha OTACITHHUTE 3aIbJDKCHHUS 3a M3IIBIHEHUE 110 JOTOBOPA 38 CTOKH MJIM YCIYTH —
OTIPaHUYaEMOCT OT OCTAHAJIUTE MOCTH AHTWKUMEHTH IO J0r0oBOPa, OT KOUTO KIMCEHTHT OU YepIIuII
W3TOH; B) ONpENeNsiHe Ha IIeHa Ha C/eNKaTa — CyMarta, KOsTO IPEeaNpUaATHEeTO O4YaKBa, 4e uMa IpaBo
Jla TIONMY4Yd cpelly NPEeXBBbPISIHETO Ha ChOTBETHATA CTOKA MM yCIyra KbM KIHEHTa — 0COOEHO
BHMMaHHUE CE OTJENs Ha MPOMEHJIMBHUS KOMIIOHEHT B IIeHATa, ()MHAHCOBUS KOMIIOHEHT, KAaKTO U Ha
KOMIIOHEHTa, TOJly4yaBaH B HaTypa; I') pa3mperelieHie Ha [[eHaTa Ha OIepaluara MEeXAy OTAEeTHUTE
3aJIbJDKEHISI 32 U3IIBJIHEHUE TI0 JIOT0BOpa — 00MYAiHO Ha 0a3a caMocToATeNHaTa (MHIMBHyaIHATA)
MpOJIaXKHA IIeHa Ha BCEKM KOMITOHEHT; U /) MOMEHTHT WJIHM MEPUOIBT Ha MPU3HABAHE HA MPUXOa —
MIPH YCIIEIIHOTO U3MTBJIHEHHUE Ha 3a]JbJDKEHHE IO JIOTOBOpa upe3 TpaHcdeprupaHe Ha KOHTPOJa BbPXY
obelanara CTOKa WM yciyra, OMJIO TO B JaJlcH MOMEHT WJIM 32 OIpEAEICH Mepruoj BbB BPEMETO.
HanpaBenn ca moscHeHus (a)3a wIeHTUUIMPAHE Ha 3aIbJDKEHHS 32 W3MBIHEHHE Ha Oa3aTa Ha
KOHKpETHHU OOCIIaHus 3a JIOCTaBKaTa Ha CTOKW WJIM YCIyrH,(0)3a naeHTHGHUIUpaHe Tanu Ipy>KeCTBO
¢ MPUHIUNAT WIH areHT MPH MPEIOCTaBSIHETO HA CTOKM WJIM YCIyrd, W (B)Ipu TpaHcdepa Ha
JTUIEH3UN. BbBeXIaHeTo Ha TO3M CTAaHAAPT MOXKE Ja JOBEAE 10 MO-ChIIECTBEHH MPOMEHU: a) MpHU
KOMITJICKCHH JIOTOBOPH, C OOBBpP3aHU MPOJNAKOM HA CTOKM M YCIYTH — e € HEoOXOAMMO SICHO
pasrpaHn4yaBaHe MEXAY CTOKHTE M YCIYTHTE€ Ha BCEKM KOMIIOHEHT W YCIIOBHE IO JOroBopa; 0)
BEPOSTHOCT 3a TpOMSHA Ha MOMEHTAa Ha NpU3HABaHe Ha MpoaaxbaTta; B) yBelUYaBaHE Ha
OTIOBECTSABAHUATA; W T) BBBEXKIAHE HA JOMBIHUTCIHHU MPAaBHJIA 32 TPU3HABAHETO HA TMPHUXOAU OT
OIPENIENICH TUIT JJOTOBOPH — JIUIICH3MM; KOHCUTHALIMY; €HOKPATHO ChOMPAHU MPEIBAPUTEITHU TAKCH;
rapaHiuu U fap. non. CTaHZapThT AOMYyCKa KaKTO IBJIHO PETPOCHEKTHBHO MPUIIOKEHHE, Taka U
MOJU(HUIIMPAHO PETPOCIICKTUBHO MPHUIOKEHHE, OT HAYAJIOTO Ha TEKYNIMS OTYETEH IIePHOA, C
OIpeNieNeHN OMOBECTABAHUS 32 MPEIXOAHUTE Neprou. PEKOBOICTBOTO € HAMIPaBUJIO MPOYYBAHE U €
OIIpeNeNnyIo, Y€ MPOMEHHUTE Ype3 HOBHS CTaHAApT HAMA J1a OKa3BaT BIMSHUE BHPXY CUETOBOJHATA
MOJIMTUKA W BBPXY CTOMHOCTUTE M KiIacH(PHUKaIMsITa HAa aKTHBUTE, MACUBUTE, OICpPAIUUTE H
pe3yiTaTUTE Ha JPYKECTBOTO 110 OTHOIIEHHE HAa HETOBUTE MIPUXOJHU OT JICHHOCTTA W/IITH B3eMaHUsTA
My, TOKOJIKOTO HE C€ OYaKBa MPOMsHA B OM3HEC MoJeNna, HUTO IPOMSHA BbB BPEMEBUSI XOPU30HT Ha
MIPEXBBPIISTHE HA KOHTPOJIA KbM KIMEHTa OT OKa3BaHHUTE OT JPY>KECTBOTO YCIYTH MM OTYUTAHETO Ha
MPOAAXKOUTE HA TPOILYKIIMS M CTOKH.

e MC®O 16 Jluzuneu (8 cuna 3a eoduwnu nepuoou om 01.01.2019 2. — npuem om EK). To3m
CTaHIApT € C M3IUI0 MPOMEHEHa KOHIEMIus. Toi BBBEXKIAa HOBH MNPUHITUIN 3a IIpU3HABaHE,
W3MepBaHEe M TpeACTaBsiHe Ha JM3WHTa 4Ype3 HaJlaraHe Ha HOB MOJEN C Led Ja OCUTYpHU IIO-
JOCTOBEPHO W aJIeKBATHO MpeJCTaBSHE HAa TE€3M CHCIKHM KaKTO 3a JIM3UHTOIONy4yaTeNns, Taka M 3a
nusuHrogarend. CTaHAapThT LIe 3aMEeHHU JIeiCTBaIus 10 TO3W MOMEHT cTaHAapT 3a nu3unra — MCC
17. a) BomemmsT mpuHITUN HA HOBUSI CTAaHAAPT € BHBEXKIAHETO HA STHOTUIICH MOJICT Ha CICTOBOTHO
0aaHCOBO TpPETUPaHE HA JIM3UHTA TPH JIM3UHTOMONYYaTEINTe — 32 BCHUKU JIM3HMHTOBHU JIOTOBOPH C
MPOIBIDKUTEIHOCT OT MOBeue OT 12 Mecena Ie ce NMpu3HaBa akTWB Hoj (opmara Ha ,,[IpaBO Ha
MoJI3BaHe”, KOMTO 1€ ce aMOpTH3Mpa 3a IepHoaa Ha JO0roBOpa, W PECHEeKTHBHO, IIE C€ OTYUTA
(MHAHCOB TIACHB 32 3aJbJDKEHHETO IO TE3W JOrOBOpH. ToOBa € M ChIIeCTBEHATa MPOMSIHA CIIPSIMO
TeKyllaTa OTYETHa MpakTHKa. 3a KPaTKOCPOYHHU MM Ha MHOTO HHCKa IIeHa JM3UHTU CE€ JIOMYyCKa
W3KITIOYEHHME W 3ara3BaHe Ha JoceramHarta npakTtuka; 0) [lpu nmsuHrojarenuTe HAMa Ja MMa
CBIIECTBEHH MTPOMEHH H TE IIe MPOIBIDKAT JIa OTYUTAT JIM3UHTUTE 10 TIOZ00METO Ha CTapusl CTAaHIAPT
MCC 17 — xaro omepatuBHM M (uHaHCOBH. J[OKOJKOTO HOBHAT CTaHIApT JaBa IO-ISUTOCTHA
KOHIICTIIIVSI, CIIe/IBA Jia CC HAIpaBH U OT TSAXHA CTpPaHA €IWH IO-NMOJIPOOCH aHalW3 Ha YCIOBUATA HA

10



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

JOTOBOPUTE M € BB3MOKHO M TpPH TAX (JM3UHTONATEIMTE) Ja HACTBIAT OCHOBaHUSA 3a
pexinacuduKaiysg Ha OMPENCICHH JIM3MHTOBU CIeIKH. HOBUAT cTaHAapT M3MCKBa paslIMpsABaHE Ha
OTOBECTSBAHMSTA. PBHKOBOJCTBOTO Ha JIPYXKECTBOTO BCE OIIe OOMUCIS BIHSHHUETO, KOETO TO3M
CTaHIAPT OM MOTJIO Ja OKaXke BbPXY (PMHAHCOBHUTE OTUETH HA JPYKECTBOTO.

o MCC 40 (npomenen) — HneecmuyuoHHu UMOMU — OMHOCHO MPAHCHEpU HA UHEECMUYUOHHU
umomu (8 cuna 3a eoouwnu nepuoou om 01.07.2018 e. — ne e npuem om EK). Tazu mpomsiHa €
CBBbp3aHa C MPEIOCTaBsSIHE Ha JOMBIHUTEIIHO MOSCHEHUE OTHOCHO YCJIOBHSTA M KPUTEPUUTE, KOUTO
Jonyckar TpaHcep Ha MMOTH, BKJ. TaKMBa B IPOILEC HA W3TPAKIAHE /WM PEKOHCTPYKIHS U
MPEYCTPOMCTBO, KbM U OT KaTEropus ,,AHBECTUIIMOHHA UMOTH .

o KPMC®O 22 — Coenxu ¢ uyscoecmpanua 8aiyma U asaHco8u NAAWAHUs (8 CUia 3a 200UWHU
nepuoou om 01.01.2018 2. — ne e npuemo om EK). ToBa pa3sicHeHuE C€ OTHACS 3a OTYMTAHETO Ha
TpaH3aKIMU WM YacTH OT TPaH3aKIMK B Yy)KJIECTpaHHA BaJlyTa IMpPH IOJy4aBaHETO Ha aBaHCOBHU
IJIallaHus, MPeIy MPU3HABaHETO Ha CaMUs aKTUB, Pa3X0J] I IPUXO/.

o KPMC®O 23 (npomenen) Hecueyprocmu npu mpemupanemo Ha 0aHvbylu 8bpXy 00X00d (8 cuia 3a
eoouwnu nepuoou om 01.01.2019 2. — ne e npuemo om EK). ToBa pa3scHeHHE JaBa HAacOKH 3a
CUYETOBOJAHOTO OTYMTAHE Ha NAaHBIMTE BBHPXY moxoma mo MCCI2 koraTo ca HalWIEC OMPEICICHH
HECUT'YPHOCTH 110 JaHBYHOTO TPETUPAHE.

o [loooopenuss 6 MCDPO Huxwvn 2015-2017 (m. dexemspu 2017 2.) — nodobpenus 6 MCC23, MCC 12
u MC®DO 3 6v6 8pv3xa ¢ MCDOI1 (8 cuna 3a 2o0uwnu nepuoou om 01.01.2019 e. — ne ca npuemu
om EK). Te3n momoOpeHus BHACAT YaCTUYHM NPOMEHHM W DPEAAKIMH B CHOTBETHHUTE CTAaHIApPTH,
OCHOBHO C IIeJT Jla TPeMaxHaT ChIECTBYBaIlla HEMOCIE[OBATETHOCT WM HEICHOTH B TPHIIOKECHUETO
Ha TpaBWiaTa M HW3MCKBAHUATA Ha OTACIHUTE CTaHIAPTH, KAKTO M Ja C€ BHECE MO-Tpelu3Ha
TEPMUHOJIOTHS Ha TIOHATHSL.

JIOITBTHUTENTHO, 32 TOCOYEHHTE TI0-/10JTy TIPOMEHEHU CTaHIIApTH, KOUTO ca M31aJieHH, HO BCe OlIe He
ca B CMJIa 3a TOAMILIHU MepHoAM 3amouBamy Ha 1 sHyapu 2017 1., ppKOBOJACTBOTO € MPEIEHHIIO, Ye
ClleIHUTe He Omxa WMalu TOTeHIHaleH e(eKT 3a TMPOMEHM B CUETOBOJHATA MOJIUTHKA U
Knacu(uKanysITa 1 CTOWHOCTHTE Ha OTYETHH OOCKTH BBHB (PMHAHCOBUTE OTYETH Ha JIPYXKECTBOTO, a
HUMEHHO:

e MCC 28 (npomenen) — Hngecmuyuu 8 acoyuupanu u Cb8MeCMHU NPeoOnpusimus — OMHOCHO
O0bI20CPOYUHU YUACUA 8 ACOYUUPAHU U CHEMECMHYU NPEONPUAMUS (8 CUNd 34 200UUHU NEPUOOU OM
01.01.2019 2. — ne e npuem om EK).

o [loooopenuss 6 MCDOO Luxwvn 2014-2016 (m. oexemepu 2016 2.) — nodobpenus 6 MCPO 12 (s
cuna 3a eoouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MC®O 1 u MCC 28 (& cuna 3a
eoouwnu nepuoou om 01.01.2018 2. — ne ca npuemu om EK).

o MC®O 10 (npomenen) — Konconuoupanu @unancosu omuemu u MCC28 (npomenen) —
Hugecmuyuu 6 acoyuupanu u cvb8MeCmHU NPEOnpUsmus — OMHOCHO Npo0axcou uiu anopm Ha
aKmueu mexncoy UHBECHUMOP U He208U ACOYUUPAHU UTU CLEMECMHU NPeOnpusimus (C OmioiCeHa
eghexmuena dama Ha enu3ane 8 cuua, nooaexcawja Ha onpeoensne om CMCC).

o MC®O 17 3acmpaxosamentu 002080pu (8 cuna 3a coouwrnu nepuoou om 01.01.2021 2. — ne e
npuem om EK).

MCDO 2 (npomenen) Inawane na b6azama na axyuu — Knacuguxayus u oyenssane Ha mpaH3aKyuume
bazupanu Ha niawanus ¢ akyuu (6 cuna 3a 2oouwnu nepuoou om 01.01.2018 2. — ne e npuem om EK).
MCDO 4 (npomenen) 3acmpaxosamennu 0o2o6opu (6 cuna 3a 2o0uwHu nepuoou om 01.01.2018 . —npuem
om EK).
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CBIHECTBEHU CHETOBOJIHMU INOJIMTUKA

HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

B’I:3HpI/IeTaTa CUCTOBOAHA ITOJIUTHKA € IMMOCJICAOBATCIHA C IIpUjIaraHaTa npe3 npeaxoaHara rognHa.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Jla peaJu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojajae WIM YNOTpeOM B CBOS HOpMaJleH
OTIEPATHUBEH ITUKBII;
® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPTIYBaHE;
OYaKBa Jla pean3npa aKTUBa B pAMKHTE Ha JABAaHAJECET Mecela clie] Kpasi Ha OTYETHHUS IEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WM TAPUYHH €KBUBaJIeHTH (chbriiacHo aepuHunmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MEHSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
HPOIbDKEHUE Hal-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHHS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPHHTE 3a KiacH(pUIpaHe KaTo TEKYII.

IIpuHIUNU HA KOHCOJIUAALMS

KbM 31 nekemBpu 2017 1. I'pynara ce cberou oT JpyKecTBOTO-MaiKa U ABIICPHUTE JPYKECTBa U30pOCHH
B Oeneskka OO11a nHdopMaIus.

JIb1iepHUTE Ca BCUUKH JPY>KECTBA, BbpXY KouTO ['pynara npurexasa KOHTpOJ. I'pynara KOHTpOIUpa e1HO
JIpyKecTBO, Korato ['pynara € u3no0’keHa Ha, WM MMa MpaBa BbPXY, IPOMEHIMBATA Bb3BPHILAEMOCT OT
HEHHOTO Yy4yacTM€ B TOBAa JPYXKECTBO M HMMa BB3MOXKHOCT Jla OKa)Xe BbB3JICHCTBUE BBPXY Ta3H
BB3BPBIIAEMOCT IIOCPEACTBOM CBOUTE ITBIIHOMOLIUS BBPXY IPYXKECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHIAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npunodut edekruBHO OT pyX)ecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIUPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupUKanud Ha (UHAHCOBUTE JaHHU OT
WHAMBUYaITHUTE OTUYETH Ha JBIIEPHUTE IPYKECTBA C LIeNl YEHAKBSIBAHE Ha CYCTOBOTHUTE UM MOJIUTHKH C
MOJINTHKATA Ha J[py»kecTBOTO-MalKa.

Bcunuku cpliecTBeHH BHTPEITHO-TPYIIOBU Callja M BETPEHIHO-TPYMOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE TIPOLICAYPH.

HexonTponupamy y4actusi B IbIICPHU JPY’KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KamuTall Ha
I'pynara. YyacTtuero Ha HEKOHTPONMpPAIIX AKIIMOHEPH CE OIEHsIBAa MPH IMbPBOHAYAIHOTO NMPU3HABAHE HA
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTe JqBa HaunHa: (1) mo crpaBeyuBa CTOMHOCT MK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILIUTE Y4acTHA B CIpaBeAjMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha TpPUAOOMBAHOTO JpykecTBO. M300phT Ha MeETON 3a MBPBOHAYAIHO OTYUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs Ce TIPABHU OTJIEIHO NIPH BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJI0 ce MpHOaBH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnuWTajl Ha JBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIMPAIINTE YJacCTHS JIOpU, KOTaTO TOBAa BOAM JO OTPHUIIATEIIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTUIIMUTE B JBIICPHHU MPESINPHATHS C€ OTYMTAT [0 METOJA Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAHE IleHaTa Ha MpHIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXAY NMPHIOOMTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHU
3abIKEHHUS.
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Lenara Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIiMBaTa CTOWHOCT KBbM JaTaTra Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAINTE WJIM TOETH 3aIbJDKEHHS U KalUTaJOBHUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OWBAIIMs, B 3aMsiHa Ha KOHTpOJNA HaJ NPUAOOMBAHHS, KAKTO U
pasxomuTe MPSKO CBBP3aHH ChC clenkaTta. [IpeBuillaBaHeTo Ha IieHaTa Ha NpUAOOMBaHE HaJ JieNa Ha
NpuaOOUBaNIMs B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rpaHUYMMUTE aKTHBU, MACHBH M YCIOBHH
3aJbJDKEHISI HA MTPU00MBaHUS, CE OTUHMTA KAaTo penyTtainus. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HHCKa OT Jeja Ha WHBECTHTOpa B CIpPaBeyIMBaTa CTOMHOCT HAa HETHUTE aKTUBU Ha NPUAOOHUTOTO
JPYXKECTBO, pa3linkaTa ce MPU3HABA JUPEKTHO B OTYETA 33 BCCOOXBATHUS JIOXOI.

B koHcomMaumpaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa Ce€ OTYMTA 10 IbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTPyIaHu 3aryOu 3a 00e3IeHKa, aKO MMa TaKhuBa. PemyTanuaTa, Bb3HUKHAA TIPH
Ou3Hec KOMOHMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAWIIHO, WM M0-YECTO, aKO CHOMTHS HJIU
MPOMEHH B 00CTOATENCTBATA AaBaT WHANKAIIMH, Ue TS MOXe Ja ¢ obe3leHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e3I1eHKa, PENyTalusiTe Ce pasnpeaeist Ha SIHHUINTE TeHEPUPAIH MAPUIHHU TOTOIH, KOUTO CE 0OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcoOlMMPaHH IPYKeCTBa

AcolurpaHo TpenpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO UM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE JBUIEPHH JIPY)KECTBA, YIPAXKHSIBA 3HAUYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTaBIsABA
IBIIEPHO MPEATNPUATHE U CHBMECTHO KOHTPOIMPAHO MPEANpusITHe. 3HAUNTETHO BIMSIHUE PEACTABIABA
MPaBOTO Ha YYacTHe MPH B3EMAHETO HA PEIIeHHUs, CBbp3aHH C (UHAHCOBATA U OMEpaTHBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATUE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynata oT4nTa HHBECTUIIUH B aCOLMUPAHH TPEATIPUITHS
MO KaruTaJIOBUS MOJIXO, T.€. OTYHTA JIeNIa Ha MeHaIONTE U 3aryOUTe Ha aCOIIMUPAHOTO JAPYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATa € OOeIWHIBAaHE Ha
OTJICSTHYU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyyaii, ue qpyxecTBo npuaoouBa
KOHTPOJI HaJ JAPYro IPY)KECTBO, KOETO HE MPEICTaBJIsABa OTACICH Ou3Hec, OOCAMHSBAHETO Ha TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec kKoMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTAHIAPTH.

Koraro B OT4YeTHM MepHOAM Cjea NMPUAOOMBAHETO HA KOHTPOJNA B JBIICPHOTO IPYNKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[py)kecTBOTO-MaiiKa B ABIIEPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, MPOMEHHTE C€ OTYMTAT KaTO OINepalid CbC COOCTBEHHS KamuTan (T.e. OIepalid CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakuBa 00CTOSTEICTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJHUPAIIUTE ¥ HEKOHTPOJIUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT MPOMEHUTE B
OTHOCUTEITHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska paszinka MEXAy cyMmara, C KOSTO ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE VYYaCTHsI, KaKTO U CIpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTal M CE OTHACA KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MalKa.

13



BUJIBOP]T AJT
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Korato ['pynara u3ryou KOHTPOI BbPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiM 3arydaTa OT clienkarta
ce ompenens kaTo pasnukara mexnay (1) obmara cyma Ha chpaBeminBaTra CTOMHOCT Ha TONYYEHOTO
BB3HArpaXKJICHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBHUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIMPAIIOTO yYacTHE Ha MPOJaJEeHOTO
JPY>KECTBO.

I/IMOTI/I, MAallUHU U CHOPBKCHUSA

AKTUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK No-BHcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IieHa
Ha NpuaoOHBaHe MO-HUCKA OT [TOCOYEHATa, e OTYMTAT KaTO TEKYIIM Pa3XO/H 3a Iepruoja Ha MpUao0HBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOHMBaHE, ONpEJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynara e mpuena na oTyuTa 3eMATa 1Mo MOJeNa Ha CIpaBeiMBaTa CTOMHOCT. OTYeTHaTa CTOMHOCT Ha
3€MsATa B KOHCOJIMAUPAHUA OTUYET 3a (I)I/IHaHCOBOTO CbCTOSAHUE MPCACTAaBJIABA CIIpaBE€AJINBaTa CTOMHOCT KbM
JaTaTta Ha IMpeolleHKata. ['pymaTa M3BBpIIBa MEPUOJUYHU MPEOIEHKHM Ha 3eMATa, 3a Ja Ce OCHTYpH, ue
OTYETHATa CTOWHOCT Ha 3eMsATa KbM JaTaTa Ha KOHCONHIUPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSHHE HE CE
pa3nuyaBa ChIIECTBEHO OT HelHaTa clipaBeAiBa CTOMHOCT. 3eMsTa He C€ aMOpPTHU3Hpa.

VBenuueHre Ha CIpaBeIHBaTa CTOMHOCT NPH IMPEOIEHKAa Ha 3eMATa Ce MpH3HaBa B JAPYTr BCEOOXBATEH
JOXOI — pPE3epB OT IMPEOleHKa, KaTO YacT OT COOCTBEHHS KaIMTal, OCBEH aKO YBEIMUYEHHETO HE
KOMITEHCHpa TIPEIXOJAHO HaMajJeHHEe Ha CTOWHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamaienve Ha cripaBeyiMiBaTa CTOMHOCT B PE3Y/ITAT Ha IPEOIICHKA HA 3€MS Ce OTYMTA KaTO HaMaJleHHe Ha
Jpyr BceoOXBaTeH J0XOM (pe3epB OT MPeEolieHKa) M0 pasMepa Ha HATPYMAHHs MOJOKUTEICH PE3EPB OT
MpeoIieHKa, KaTo €BEHTYaIHO HaABHINCHUE CE OTYMTA KaTO TEKyIla 3aryda B KOHCONMAWPAHHS OTYET 3a
BCEOOXBATHUS JTOXOI.

JlpyruTe UMOTH, MAIIUHK U ChOPBKEHHS CE OTYUTAT 110 IICHA Ha NpuI00MBaHe, HAMajieHa C HaTpylaHaTta
aMOpTH3aIMs U 3aryouTe oT 00e3leHKa, aKO NMa TaKUBa.

[locnenBamu pa3xoau, CBp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe omnpeneneH B MCC 16.

PaxoauTe 3a Tekymoro o0cayXkBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasida uitk 3aryba
B MOMEHTA Ha U3BBPIIBAHETO M.

BanancoBaTa cTOITHOCT Ha JJafieH UMOT, MaIlIMHA U ChOPHKEHUE CEe OTIHCBA MPHU Mpoiaxk0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH HM3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TIPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wmu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOrato akTHBBT ce ormuiie, ocBeH ako MCC 17 He HW3UCKBa JApYro Mpu
nponax6a u obpareH nu3uHT. [leyanOure uam 3aryouTe, BH3HUKBAIIU TPH OTITMCBAHE HA WUMOT, MaIllMHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThILIEHHs OT MpojakbaTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.

14



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

I/IMOTI/I, MAallMHU U CHOPBAKCHUSA (npom;.mkeﬂue)

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUST )KUBOT HA aKTHB C€ MPEPasrIeKIaT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPEIUIITHUTE NPHONU3UTEIHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO MPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTM3UTEINHN OICHKH U TPEIKH.

AMOpTI/ISaHI/IHTa 3aIroyBa Ja C€ HaducJisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIIMATA HA aKTUBHUTE CE IIPEYCTAHOBSABA HA MO-paHHATA OT JIBETE
JaTH:

e JaTarta Ha KOATO ca KiacH(pHIMpaHH KaTo IbpKaHU 3a poaaxkoa, cbriiacio MC®O 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBUTE.

AMopTu3zanusiTa He ce MPEeyCTaHOBSBA B MIEPUOIM HA TIPECTOM WIIM M3BAXK/IaHE OT aKTUBHA yIoTpeoa.

CpeIIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIK HETCKYIN MaTCPUAIHU aKTUBHU €, KaKTO CJICABA:

I'pyna TI'opunan
Crpamu 100
MaImHu 1 ChOpPbKEHHS 12-33
KomniorspHa TexHmka 2-5
TpaHcriopTHU cpeacTBa 4-7
CromaHcK HHBEHTAp 7-10
Hpyru 16 —25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, KbM Kpad Ha OTYETHHUS MEPUOJA C€ MpaBU IpPEleHKa Aajiu
CBILECTBYBAT MHIMKAIIMM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAllMHUTE U CHOPBKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUM CE€ W3YHMCIISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBA M CCE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja C€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATa CTOWHOCT HA €AUHUIATA, TeHepupaiia
MapUYHH MOTOIH, KbM KOSATO aKTUBBT MPHUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymoTpeba, O4YaKBaHUTE ObICIIN
Mapu4yHy IOTOLIU C€ JUCKOHTHPAT A0 HACTOodAllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTAaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTAaHOBHMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHUIA) € MO-Majika OT
OajaHcoBaTa My CTOMHOCT, TO IOCJIEIHATa CE HaMajsiBa J0 Bb3CTAHOBMMAaTa MYy CTOMHOCT. 3aryda OT
o0e3IIeHKa ce IMpU3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO ChOTBETHHST aKTHUB CE IPEHACs IO MpeolleHeHa
CTOMHOCT, B KOWTO CiIy4aii 3arybaTa OoT 00€3IIeHKa Ce CUMTa 32 HaMaJICHHE Ha MPEeollcHKaTa.
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B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WJIM Ha
€AnHUIaTa, ICHEpUpalla MapuiIHu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa 10 MNPOMCHCHATa MY BB3CTaHOBUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompezelieHa TPH MOJOKEHWE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupallla MapuvHu MOTOIM eIUHUIA). Bh3cTaHOBsABAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHATra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHA
CTOMHOCT, B KOIMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

I'pymara oTynTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (u3uyecka CyOCTaHIMS KaTO HEMaTepHaHU
AKTHUBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUAIHU AKTHBH W H3BBPUICHUTEC pPasxoJyd 3a BBTPCIIHO Cb3JaACHU
HEMATCpUaIHU aKTUBH.

3a Ja OIeHU Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKkTUB OTroBaps Ha KpUTEpUUTE 3a MpHU3HaABaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOU3CIIE0BATENICKA AEHHOCT Wi (as3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA JEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IEpUOAa, B
KOWTO ca HampaBeHU. HemaTepuaneH akTuUB Cb3llaicH B PE3ylNTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIpU3HABA CaMo, aKO Ca HAJIUILIE CIEAHUTE KPUTEPUU:

e TexHHYecKa U3TBIHUMOCT Ha 3aBBPIIBAHETO Ha HEMAaTepHaJieH aKTHB, TaKa Ye TOH Jia Objie Ha

pasnonoKeHue 3a MOI3BaHe WK MPOaX0a;

['pynara uma HamepeHue J1a 3aBbPIIN HEMaTEepUATHI aKTHUB U J1a TO M3I0JI3Ba WIIK IIPOJIAIE;

I'pynara uma Bb3MOXKHOCT J1a H3MO3Ba WM MIPO/AJIe HeMaTepUaTHNS aKTUB;

HemaTtepuanHusT akTUB 1€ TeHEpUPa BEPOSTHU OBbICIIA NKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCH 3a NPUKIIOYBaHE Ha

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoJak0aTa Ha HeMaTePHaTHHS AKTHUB;

e PasxoauTe, OTHACAIIM CE JJO HEMaTepHATHHSI AKTUB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
Ce ONpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

Ilenata Ha mpuaIOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacio MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTAa W HEBB3CTAHOBUMUTC NaHBIOW BBHPXY IIOKYIKaTa, TbProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHHU pa3xXxou 3a NOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HEIapHU4CH aKTHUB C€ M3MCpBA I10
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKCE Jia 6T>I[e
HU3MCpEHA HAACKAHO.

[MpugoOUTHT aKTHB Ce M3MepBa IO TO3M HAYMH, JOPHU ako ['pymata He Moxe He3abaBHO Ja OTIHINE
JajeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.
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Hematepnannu akTuBH (IPOabJIKeHHE)

llenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, chriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKITFOYBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, HAa KOSTO HEMATEPUATHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBH Ce OTYMTAT CJe[ NPUAOOMBAHETO IO IIEHA Ha MPHUIOOMBAaHE, HaMalileHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e3IeHKa.

prHaTa OLCHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/KUTCIHOCTTA Ha, HWIA 6pO$I Ha TMPOU3BOACTBCHUTE WM CXOAHUW CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUYEH II0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (PAKTOPH, HE CHIICCTBYBA MPEABUIMMO OTpaHUYEHHUE 3a TIEPHO/a, Tpe3 KOHTO ce OYaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHYHU MOToIM 3a [ pymaTa.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH IIOJIE3€H XUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO ITOMJICKAT Ha aMOpPTH3alrdg CC aMOPTHU3UPpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha Onpe€ACICHH IMOJIC3CH KUBOT.

AMopTH3anusiTa 3armo4sa J1a ce Ha4MCIIsABa, KOraTo akTHBBT € Ha PA3NOJIOKEHUE 3a TON3BaHe, T.€. KOraTo
TOW € Ha MSICTOTO U B CHCTOSIHUETO, HEOOXOMMO 3a CIIOCOOHOCTTa My Jia pa0OTH MO HAa4YMH, OYaKBaH OT
PBKOBOJICTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTHUBBT € KJIacH(pPHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpoaax0a) B cboTBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBHU €, KaKTO CJICABA:

I'pyna TI'opunan
Codryep 2-25
[IpaBa BbpXy MHTENEKTYaJIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€31¢€HK(1 HA HemamepuaiHu akmueu

CeriacHo msuckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpeEleHKa Jalu
CBIIECTBYBAT WHIWKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWBa MHIWKALMM CE M3YUCISBA BH3CTAHOBHUMATA CTOMHOCT Ha aKTUBUTE M C€ OMpenels 3arydarta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEpHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUMKALMA 32 00€31[€HKa Ha aKTHBA.
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DHUHAHCOBM AKTUBH

DUHAHCOB aKTHUB € BCEKH aKTUB, KOWTO MIPEICTABIABA:

® TIapUYHU CPE/ICTBA;
WHCTPYMEHT Ha COOCTBEHHMSI KaluTall Ha IPYTO MPEANPUSITHE;
® JIOTOBOPHO MPABO:
- JIa ce Moy4aT MapuvHU CPeCTBa WK JAPYT (PMHAHCOB aKTHB OT JPYT0 MPENNPUATHE; WITH
- Jla ce pa3MeHAT ()MHAHCOBHM aKTWBU WM (DMHAHCOBU IMACHBH C JPYro MPEANPHUITAE NPU yCIOBUS,
KOHTO ca MOTEeHIMaIHO OaronpusTHH 3a ['pymara;
® JIOTOBOp, KOMTO 1Ie ObJe WM MOXE Ja Oblle ypelIeH B COOCTBEHH HMHCTPYMEHTH HA COOCTBEHHS
KaInuTall HA eMUTEHTA, U €:
- HellepuBaTHB, 3a KoiTo ['pynara e, wim Moxe a Objie 3abJDKCHA JIa TTOYyYH MPOMEHIUB OpO OT
WHCTPYMEHTH coOCTBeHUs KanuTtan Ha ['pymnaTa; wim
- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja ObJie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa cyMa MapuIHA
CpeIcTBa WK APYT (PMHAHCOB aKTHB 32 (PUKCUPaH OpO OT COOCTBEHUTE KAIMTAJIOBH HMHCTPYMEHTH
Ha ['pynara. 3a Ta3u men HMHCTPYMEHTUTE Ha COOCTBEHHs KamuTan Ha [pymara He BKITIOYBAT
yrpaxHseMH (UHAHCOBH HWHCTPYMEHTH, KiIacH(QUIMpaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KaluTall, KOMTO Hamarar Ha [pynara 3aJpDKEHHETO Ja TMpeJoCcTaBH Ha Jpyra CTpaHa
MPOTIOPITMOHANICH JISUT OT HETHUTE aKTUBU Ha [pymara camo mpw JTUKBUAAIUS, UM HHCTPYMEHTH,
KOHTO ca JIOTOBOpPH 3a OBJICIIO MONTy4YaBaHE MM MPEJAOCTABSIHE HA MHCTPYMEHTH Ha COOCTBEHUS
kanural Ha ['pynara.

duHaHCBHUTE aKTHUBH c€ KIACH(PHUIINPAT B CICHUTE KATErOpuM chriacHo uzncksanusta Ha MCC 39:

o (DUHAHCOBU aKTHBH, OTYUTAHHM 110 CIIPABEUINBA CTOMHOCT B IeyajadaTa WM 3aryoara;
- 'bpyKaH 3a ThPryBaHe (PMHAHCOB aKTHUB;
- ompeAeicH MpH MbPBOHAYAJHOTO MYy IpH3HaBaHe OT ['pymara 3a OTYMTaHE IO CIPaBEIIMBA
CTOMHOCT B nieyasibaTa Wiy 3aryoara.
o UHBeCcTHIINU ABPKAHHU JI0 MAIEK;
Kpenutu u B3eManus;
o (DOUHAHCOBHU aKTHBH Ha PA3MOIOKEHUE 3a IPOAaK0a.

I'pynata mpu3HaBa (UHAHCOB aKTHB MJIM (DMHAHCOB TACHUB B KOHCOJHJIMUPAHHUS OTYET 32 (PMHAHCOBOTO
CBCTOSTHHE, KOTaTo M caMo Korato ['pymnaTa cTaBa cTpaHa 1o JIOTOBOPHUTE YCIOBHS HA HHCTPYMEHTA.

[Ipu mBEpBOHAYAIHOTO CH TPU3HABaHE (PMHAHCOBUTE aKTHBH CE OTYUTAT 1O CIIPABEJIMBATA UM CTOWHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBU aKTHUBH, KOUTO HE CE€ OTYHMTAT I10 CIIPABEUINBA CTOMHOCT B MedanoaTa wiu
3ary0aTa, pa3xoQuTe IO CIeNKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBUS aKTHB.

Cren mppBOHAYAITHOTO IpU3HaBaHe, [ pynaTa omeHsBa (HUHAHCOBUTE aKTHBHU, KAKTO CIIEBA:

e [lo cpaBeminBa CTOHHOCT:
- (MHAHCOBM aKTHWBH, OTYMTAHH 110 CIIPABEAJIMBA CTOMHOCT B eyanbaTa UM 3aryoara;
- (puHAHCOBH aKTHBH Ha Pa3MONOKEHHE 32 TPOJaxK0a.

C u3KIIIOYCHNE HA MHBECTUIMH B MHCTPYMEHTH Ha COOCTBEHMS KaluTall, KOUTO HAMAT KOTHpaHa Ma3apHa
[ICHA HA AKTUBEH Ma3ap M YMATO CIPABENJIMBA CTOMHOCT HE MOXE Ja CE€ OLEHH HAACKIHO, KAKTO U
JIepUBATHBH, KOUTO ca OOBBP3aHM C HEKOTUPAHW WHCTPYMEHTH Ha COOCTBEHHS KAaIMTaN WM TPsSOBa Ja ce
Ypenar 4pe3 MpPeXBBPISHETO HA TaKWBA HEKOTUPAHW MHCTPYMEHTH Ha COOCTBEHHSI KallMTal, KOUTO Ce
OIIEHSIBAT TIO TIeHA Ha PUI00UBaHe.

o [lo amopTH3MpaHa CTOHHOCT C M3MOJI3BAHETO Ha METO/a Ha e(PEeKTUBHUS JINXBEH MPOIICHT:
- KpEAUTH U B3EMaHUS;
- UHBECTHIINH, TbPKaHU 70 TaIexK
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DHUHAHCOBHU aKTUBH (MPOABLILKEHHE)

Teuanbu u 3a2you om gunancosu axmusu

o [leyanOu u 3aryOW, KOMTO BB3HHKBAT OT MPOMSHATA Ha CIpPaBEJIMBaTa CTOWHOCT HAa (PUHAHCOBH
aKTHBH CE MMPU3HABAT, KAKTO CJIC/BA:

- mevyanba uiaM 3aryba oT (MHAHCOB aKTHB MM (PMHAHCOB NMAaCHB, KiacH(UIMpaH KaTO OTYUTAH II0
CIIpaBeIMBa CTOWHOCT B Tedanbara Wid 3arybarta, ce NMpH3HaBa B KOHCOJNWAMPAHUS OTYET 3a
BCEOOXBATHHSI JOXO].

- meyanbara win 3arybata or (MHAHCOB aKTWUB Ha Pa3IoJIOKEHUE 3a MPoJakda ce Mpu3HaBa B JApYyr
BCEOOXBaTeH JIOXOJ, C M3KIIOUEHHE Ha 3aryouTe OT OOe3leHKa W MedanOuTe W 3aryouTe OT
O6MeHHI/ITe KypCOB€ 1O MOMCHTa Ha OTIIMCBAHC Ha q)HHaHCOBI/ISI akTuB. B TO31 MOMEHT HaTpylaHaTta
revajnbaTta WM 3ary0aTa, MpU3HATa IPEAW B IPYyT BCEOOXBATE€H IOXOJ, C€ MpeKiacupuuupa OT
COOCTBEH KaruTall B revanbaTa wim 3arydaTta KaTo KOPEKIHs OT MPeKIacHPUKAIIHSL.

o JluxBara, KOSTO C€ M3UMCIISIBA C M3MIOJI3BaHE HAa METo/1a Ha eEKTUBHUS JIMXBEH MPOIEHT, ce MPU3HABA
B KOHCOJIMJIUPAHUS OTYET 33 BCCOOXBATHUS JIOXOI.

e JIMBUAECHTHTE OT UHCTPYMEHTH Ha COOCTBEHHUS KAalTUTAI Ha pa3MojoKEeHUE 3a Mpojax0a ce Ipu3HaBaT
B KOHCOJNMJHMpaHHS OTYET 3a BCEOOXBATHHUS JIOXOJ, KOTaTO C€ YCTaHOBHM NpaBoTo Ha [pymarta na
MOJTyYH TITAIIaHe.

e 3a (uHAHCOBHUTE aKTHUBH, KOUTO CE OTYUTAT 110 aMOPTU3UPaHA CTOMHOCT, Neyanbara win 3arybara ot
aKTHBa Ce MPHU3HABa B KOHCONHMPAHHS OTYET 32 BCEOOXBATHUS JIOXOJI, KOraTo (PMHAHCOBUST aKTHUB
WK (UHAHCOBUSAT MACHB CE OTIIMCBA MITM 00E3IeHsABA U Upe3 Mpolieca Ha aMOpTH3UPaHE.

prnama omnucea qbuHchoe akmue, koeamao.

® JIOTOBOPHUTE MpaBa BbPXY MAPUIHUTE OTOIU OT (PUHAHCOBHS aKTHB Ca U3TEKIIH; WIH

® MpexBbpJs (UHAHCOBUS AaKTHUB, KOraTO ca MPEXBBHPJCHH JOrOBOPHHUTE IpaBa 3a IOJIydaBaHE Ha
MapuyHU TOTOLM OT (PMHAHCOBHUS AaKTHB MJIM Ca 3alla3cHHM JIONOBOPHHUTE IpaBa 3a IMojiydyaBaHE Ha
MapUYHUTE TOTOIM OT (DMHAHCOBMS aKTHB, HO € IOETO JOTMOBOPHO 3aJb/DKCHUE 3a IUIAIllaHe Ha
MapuyHU MOTOLM HAa €IWH WM TI0BEYE IMONYyYaTelIH B CIOpPa3yMEHHWE W TpaHC(EepbT OTroBaps Ha
yCIIOBHsITA 3a oTnucBane, chriiacuo MCC 39.

VYcnoBus 3a OTIHCBaHE HA (PMHAHCOB aKTHB:

Korato I'pynaTta npexBbpiu (UHAHCOB aKTHB, TO OIEHSBA CTEIEHTA, JI0 KOSATO IIe 3ama3d pPUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTa BbPXY (PMHAHCOBHS aKTHB:

e ako ['pymara npexBbpiM B 3HAUMTENIHA CTCHNEH BCUYKH PHUCKOBE M IOJ3U OT COOCTBEHOCTTa BBPXY
¢uHaHcoBHs akTHB, ['pymnarta ornucBa (UHAHCOBUS aKTHB W MPU3HABA OTJIENHO KATO aKTUBU WU
MacHUBU BCUYKHM IIPaBa U 3abJDKCHUS, Ch3IaJCHN WM 3alla3eHu IpU TpaHcdepa;

e ako ['pynara 3ama3u B 3Ha4yWTEllHA CTENEH BCHYKH PHCKOBE M TIOJ3H OT COOCTBEHOCTTa BBPXY
(uHaHCOBHSA aKTHB, [ pynara npojbrkasa Jia Mpu3HaBa GUHAHCOBUS aKTUB;

e ako I'pymara HUTO NPEXBBHPJIA, HUTO 3ama3Ba B 3HAUMTEIHA CTEINEH BCUYKU PUCKOBE U IOJ3H OT
coOCTBEHOCTTa BBPXY (pUHAHCOBUS aKkTuB, ['pynara ompenens aidu € 3ama3wio KOHTPOT BBPXY
¢uHaHCOBUSA aKTHB. B TO3M ciy4ai, ako:

- ['pynara He e 3ama3uia KOHTPOJ, TO OTHHCBAa (PMHAHCOBHSI aKTHB U NPU3HABA OTAEIHO KAaTO aKTUBU
WJIM TTACUBU BCHYKHM MTPaBa U 3abJDKCHUS, Ch3IaJICHU IIpH TpaHcdepa.

- I'pynarta e 3amasuia KOHTPOJ, TO MPOABIDKABA Jla MpU3HAaBa (PUHAHCOBHS aKTHUB /O CTENEHTA HA
MPOABKABAIIOTO MY Y4aCTHE BbB (PUHAHCOBHS aKTHB.

19



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
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[Tpu ornucBaneTo Ha (MHAHCOBUS aKTHUB Pa3IMKATa MEXKIY:

a) Heroparta 0ajJaHCOBA CTOMHOCT; U

0) cymMara Ha MOJIy4€HOTO Bh3HArpa) JacHue (BKIIOYBAIIO BCHUKHU MTOJyYeHH HOBU aKTUBU, MUHYC BCHUKH
MOETH HOBH IMACHBH), 1 BCHUKU HATPYIaHU MeYanOn WU 3aryOu, KOUTO ca OWIIM MPU3HATH JTUPEKTHO
B COOCTBEHMSI KalUTaJ Ce MMPU3HABA B KOHCOJIMIUPAHHS OTUYET 32 BCEOOXBATHHUS TOXOI.

Obe3yenka u HecvOUPaeMocm Ha UHAHCOBU AKMUBU

I'pymara mpelieHsiBa KbM Kpasi HA BCEKH OTYETEH IMEepPHOJ Jajid ca Hajuile OOCKTHBHHU J0Ka3aTelcTBa 3a
obe31eHKaTa Ha (PMHAHCOB aKTHB WM Ha Tpyma OT (UHAHCOBH aKTHBH.

@DHHAHCOB aKTUB WX TpyIa OT (MHAHCOBU aKTHUBH CE CUMTAT 332 OOC3I[EHEHU U Ca Bh3HUKHAIM 3aryOu OT
o0e3leHKa, KOrato ca HaiMile OOEKTHBHHU JOKa3aTelCTBA 3a O0E3IEHKA, MPOU3XOXKAAINM OT CJHO HIIH
noBeve ChbOMTHS, KOUTO Ca HACTBITWIIN CIIeNl ITbPBOHAYAIIHOTO MTPU3HABaHE Ha akTHBa (chOuTHe "3aryba) u
KOraTo TOBa chOMTHE 3aryda (MM ChOWTHS) MMa eEeKT BHPXY OYaKBAHUTE ObJCHIM MapUYHU MOTOIHM OT
(DMHAHCOBHS aKTHB WU OT Tpyrnara (MHAHCOBH aKTHUBH, KOUTO MOTAT Jla C€ OLCHAT HaAeKIHO. Moxe aa
HE € BB3MOXKHO JIa C€ HICHTU(QUIMpA EAUHUYHO, CAMOCTOSTEIHO CBHOWUTHE, KOETO € MPUYHHHUIIO
obe3nenkara. [lo-ckopo oOe3lleHKaTa MOXKE Ja € NpPUYMHEHa OT KOMOWHUpaHUs e(eKT Ha HIKOJIKO
CHOUTHSI.

3aryOure, KOUTO ce OYaKBAT B Pe3yNTaT Ha OBbACIIUTE CHOMTHS, HE3aBUCUMO OT TSAXHATAa BEPOSTHOCT, HE CE€
MpHU3HABAT.

e (OO0e3neHka HA (UHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTU3HUPaHa CTOWHOCT

Axo mMa 00EKTHBHH JIOKA3aTeIICTBa, Ye € Bh3HUKHAJA 3ary0a OoT 00e3lleHKa OT KPEeIUTH M B3eMaHUs MU
OT WHBECTUIUH, JBPXKAHU JI0 TMajJek, OTUYMTAHM 1O aMOPTH3MpaHa CTOMHOCT, cymMara Ha 3arybara ce
OLICHSBA KATO pa3liiKa MeXxy OanaHcoBaTa CTOMHOCT Ha aKTHBA U HACTOAIIATa CTOWHOCT HAa OYAaKBAaHHUTE
ObACIIM MApUYHU TOTONH (C M3KIIOYeHHe Ha ObJENINTE KPEAWTHH 3aryOH, KOUTO HE ca BH3HHKHAIH),
JMCKOHTUPAHU C ITbpPBOHAYATHUS €(PEKTUBEH JTMXBEH MPOICHT 32 (PMHAHCOBUS aKTHB (T. €. €EKTUBHUSAT
JMUXBEH TPOLEHT, W3YKMCICH MPH ITbPBOHAYAIHOTO NpHU3HAaBaHe). bamaHcoBaTta CTOHHOCT Ha aKTHBa ce
HaMaJIsiBa U CyMmaTa Ha 3ary0ata ce pu3HaBa B KOHCOIUIUPAHUS OTYET 3a BCEOOXBATHUS JTOXONI.

e (O0e31eHKa Ha (DMHAHCOBY aKTUBH, OTUMTAHHM I10 IIEHA Ha MPUI00uBaHe

Axo MMa 00EKTHBHU JIOKa3aTelNICTBa, Y€ € Bh3HUKHANA 3ary0da oT obe3lleHKa Ha (PUHAHCOB aKTHB OTYHTAH
[0 IIeHa Ha NpuaoOMBaHe, cymMaTa Ha 3arybara or oOe3lleHKa ce OIeHSBa KaTo pPas3iMKa MEXAy
OanaHcoBaTa CTOWHOCT Ha (PMHAHCOBHUS aKTHB M HACTOAIIATA CTOMHOCT HAa OYaKBAHHUTE OBJICIIN IMApHIHH
MOTOIM, AUCKOHTUPAHU C TEKYIIWs Ia3apeH MPOIECHT Ha BH3BPBIIAEMOCT 3a MOJ00CH (MHAHCOB AKTHUB.
3aryOuTte ce MpU3HaBAT B KOHCOIMAMPAHUS OTUET 3a BCEOOXBATHUS HOXOA. TakuBa 3aryou oT oOe3leHKa
HE MO/IeXKAT Ha Bb3CTAHOBSABAHE.

e (OO0e3nenka Ha (UHAHCOBH aKTUBH Ha pa3MojoKeHHe 3a Mpoaxoa

Korato criaj B cpaBeminBata CTOMHOCT Ha (DMHAHCOB aKTHUB Ha Pa3MoOJOKEHUE 3a MpoJak0a e mpu3HaT
JMPEKTHO B COOCTBEHUS KaNTUTal U UMa OOEKTUBHH JIOKA3aTeNICTBA, Ye aKTHBBT € 00e3I[eHeH, HaTpyaHarta
3ary0a, KOATO € MpU3HaTa B IPYT BCEOOXBATEH JIOXO/I, CE M3BAXK/a OT KaluTania U ce Mpu3HaBa B reyandara
WK 3arybata, 10pu ako (GUHAHCOBUST AKTUB HE € OTIHCAH.
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Obe3yenxa u HecbOUpPaeMocm Ha PUHAHCO8U AKMUBU (MPOOBANCEHUE)

Cymara Ha HaTpymnaHata 3aryoa, KOATO ce mpekiacuduipa OT COOCTBEH KaluTaja B Iedajadara MiId
3arybata, ¢ pasiMKara MEXKIy I[eHaTa Ha NpHI0OMBaHe (HETHO OT MOralleHHs Ha TJIaBHHUIATA W
aMOpTH3aIKs) ¥ TEKyIlaTa CIpaBejiiBa CTOMHOCT, MHHYC 3arybara oT 00e3licHKa Ha (pMHAaHCOBHS aKTUB,
MpHU3HATA TPEIX TOBA B revanbdaTa wim 3arybata.

3aryOu ot o0e3IeHKa, IPU3HATH B MedyaidaTa Wik 3ary0ara, 3a HHBECTUIUS B MHCTPYMEHT Ha COOCTBEHUS
KamuTall, KIacH(pUIMpaH KaTo Ha pas3lojioKeHHe 3a Mpojaxk0a, HE ce Bh3CTAHOBSABAT B Iredandara WIu
3ary0ara.

3ary6u ot o0e3leHKa, MPU3HATH B TedyanbaTa WK 3arydaTa, 3a JbJIrOB HHCTPYMEHT, KIIacU(HUIMPaH KaTo
Ha Pa3IoJIOKEHNE 3a MpoAax0a, ce Bh3CTAHOBSBAT, BH3CTAHOBEHATA CyMa Ce IPU3HABAa B NedandaTta Win
3ary0ara.

l'[apn‘um CpeacTea U MAapU4YHU CKBUBAJICHTH

[MapuyHuTE CpencTBa BKIIOYBAT MAPUYHHU CPEICTBA B OOl M OE3CPOYHH JICTIO3UTH, B JICBA M BHB BayTa.
[TapuunuTe EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOTHUKBUIHU MHBECTUIIMH, KOUTO Ca JIECCHO OOpBIIAeMH B
KOHKPETHU MTapu4yHH CYMH U ChIIbP’KAT HE3HAUUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA MM.

Kpeautu, ThproBeku u APyru B3eMaHus

erlII/ITI/ITe n B3€MaHHATAa Ca HCACPUBATUBHU q)HHaHCOBI/I aKTUBU C q)HKCI/IpaHI/I WK  OIpeaAciIsiEMn
IJI1alaHus, KOUTO HE C€ KOTHPAT Ha aKTUBCH I1a3ap, C USKIIOYCHHUC Ha:

e Te3u, kouTo ['pynaTta Bb3HaMepsiBa Ja mpojaajae HezabaBHO WM B ONM3KO Objelle, KOUTO e ObIaT
KinacuuIMpann KaTo Abp’KaHM 3a ThpryBaHe U Te3u, kouTo ['pymnaTa omnpenens npu MbpBOHAYATHOTO
MpU3HABaHE KaTO OTYMTAHU IO CIIPAaBEIIMBa CTOWHOCT B Tevanbara uin 3aryoata;

e Te3u, KouTo I['pymara ompenens KaTo Ha pasloiOKEHHE 3a MpoAax0da NpH bPBOHAYAIHOTO
NpU3HABAHE; HITH

® TC3U, IMMPU KOUTO AbPKATCIAT MOXKCE Ja HiAMa BB3MOXHOCT Ja BB3CTaAHOBH B 3HAYMUTEIIHA CTCIICH
Is1aTa CHU IIbpBOHA4YaJlHA HWHBCCTUIHMA, C H3KIIIOYCHUEC Ha CIYy4YauTe, IIPU KOUTO IIpUYMHATA €
BJIOLIABAHE HAa KPEIUTHOTO KaU4€CTBO U KOMTO C€ KIACH(UIMPAT KaTo Ha Pas3roNokKeHHE 3a IPoaKoa.

Karo kpenuTu 1 B3eMaHus ce knacuuuupat GUHAHCOBU aKTUBH BB3HUKHAIN OT JUPEKTHO MPEIOCTABIHE
HA CTOKH, YCIIyTH, TAPU WK MapUYHN eKBUBAJICHTH /ThPTOBCKH B3€MaHUs U KPETUTH/.

Kpenuture u B3emaHusaTa, KOUTO ca ¢ QUKCHpaH MaJexk ce OTYUTAT 10 aMOPTH3UpaHATa UM CTOMHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 06€3 PUKCHpaH NaIeK Ce OTYUTAT 10 CeOECTONHOCT.

HpeIIHJIaTeHI/ITe pasxoyd, KOUTO KacadT cCiac€ABallll OTUCTHHU IIEpUOAU CC IPEACTaBAT KAaTO aBaHCOBO
MMPEBEACHU CYMU Ha JOCTAaBYMIIU U C€ BKIIIOUBAT B THPIOBCKUTC B3CMaHU .

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIIM BHPXY JI0XO/a BBHB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHATa
3ary0a 3a mepro/a v IJIATCHH CyMH 3a TEKYII[ U TPEIXO0/ICH MIePUOJ MPEBHUIIABAIIN IBIDKUMUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOA IMMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOJHU MEPUOU CE OLEHABAT IO CyMaTa, KOsITO ce O4akBa
na ObJe Bb3CTAHOBEHA OT JAHBYHHWTE OPTaHM IMpPHU NMPHJIAraHe Ha JaHbUHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeWCTBAaIM WM OYaKBaHHU Jla BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUOI.
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MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

JTbpKaHM 33 MPOoAaKOa B 00MYaHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;

® HaMHUpAIIM CE B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojak0a /He3aBbPILICHO IPOU3BOJICTBO/;
MaTepUaIHM 3aracy, KOUTO CE U3Pa3X0/BaT B MPOU3BOJCTBEHHMS MPOIIEC WJIU IIPU MPESIOCTaBsIHE Ha
yCIyru/MaTepuaiy, CypOBHHH/.

KoM 31 mexemBpu 2017 1. m 31 nexemBpu 2016 1. MartepmanHuTe 3amacu Ha ['pymarta ce ChCTOST OT
OCHOBHH MaT€pualiv, IpOoaAYyKIHA U CTOKH.

MartepuaniHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOMHOCTTa WIJIM HETHATa peaju3yeMa
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOy MO 3aKyIlyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAIPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHUTE PAa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MaTepHaUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTH W Jp. MOIOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEISHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAM W CHCTEMATHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUAIUTE B TOTOBA MPOIYKITHSL.

ﬂpyrl/l pasxou C€ BKIOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHETO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxonu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.

Pa3xomu, KoMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xo/y 3a Meproja, B KOMTO ca Bb3HUKHAIM ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU MPOU3BOACTBECHU pa3sXoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEeHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acl MOXKE Jla HE € Bh3CTAHOBUMA, B CITy4aid 4e Te ca MOBPEACHH UITH
ca ISUIOCTHO WIJIM YaCTHYHO MOPAJTHO OCTapelid, WM aKo MMa craj B MPoJaXHUTE UM meHH. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO NPUOIH3UTENHO
OIpE/IeTICHUTE Pa3Xxoly 3a 3aBbpPIIBAHE MM MPUOIM3UTETHO ONpPEIETICHUTE pa3Xxo/id, KOUTO Iie Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJiak0aTa, ca ce yBenuuwid. MaTtepuaiHuTe 3arack ce HaMallsBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU no3uiuK. [Ipu HsKon oOCTOosATENCTBAa 00ade MOXKe 1a
Ob/1c IOAX OISO Ja C€ TPYIMHUPAT CXOJHH I CBBbP3aHU TIO3UIIHH.

KbM Bceku crienBan nepruo; ce mpaBu HOBA OLIEHKA Ha HETHATa peannsyeMa croiHoct. Koraro ycnopusra,
JIOBEIIM /10 CHM)KaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOECTOMHOCT, Bedye HE ca HAIHIE WIIH
KOraTO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATA peajn3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIOo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrPaHUYCHO JI0 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.
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[pu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha TE3W MaTepHalHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mmepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha BCska OOE3IEHKAa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuona, Mmpe3 KOWTO
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KallMTall, Pe3ePBH M Hepa3MpeaeicHa neuanoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABeH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTaji ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaiHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHH, CUCTOBOAHHM M JAPYrd NMpo(heCHOHATHH KOHCYJITAHTH W IIp. momoOHu. [Ipu kamuTaioBa
CIIeNIKa Pa3XOMTE IO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUEe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHHU MpeepeHIluU 3a JTaHbK BBPXY JOXOIMTE) IO CTEICHTa, B KOSATO Ca JOMBIHUTCIHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CJHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa c/ienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnenpamny oneHku (IIpeorenbueH pe3eps) — GOpMHUpaH MPHU NMpUIIAraHe Ha MOJENa Ha
CIIpaBeIMBATa CTOWHOCT 32 OTYHMTA HA 3eMsl;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneIeHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKoH Ha P. Beirapus v ChOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 00Opa3yBaHH IO pelIeHUE HAa COOCTBCHUIMTE HAa KaluTaa.

Hepasnpenenenara nevyanba BKIJIIOYBA:

e Hepasnpenenena KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePHUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPHUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texymm 1 HeTeKYIIHM MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTrOBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

I'pynaTa oyakBa Jia ypeay nacvusa B CBOSI HOpMAJICH ONEPaTHBEH [TUKBII;

e ['pynara abpKu acuBa MPETUMHO C el ThPTyBaHe;
[TacuBbT cnenBa na ObAe ypeleH B paMKHUTE Ha JBaHA/IEceT Mecela ciel Kpas Ha OTYETHHS MepHOJ;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella Clie] Kpasi Ha OTYETHHUS TIEPUOI.
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Texym 1 HeTeKYIIH MACHBHU (MPOIbJKEHHE)

[Nacus ce knacuduiMpa KaTo HETEKYII, aKO HE OTrOBapsi Ha KPUTEPUUTE 3a KIacu(QUIIMPAHE KaToO TEKYII.
[Macus ce xracu¢uImpa KaTo TEKYIl, KOraTo TOW ciieBa Ja ce ypear B paMKHUTE Ha JIBAHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHO, JOPH aKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
cliell Kpas Ha OTYETHHS MEPHOJ M TPEad KOHCOMUAWPAaHWS (HHAHCOB OTYET Ja € Omo0peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTElICH ILIaH Ha
JBJITOCPOYHA Oa3a.

dunancoBu NaCUBU
DUHAHCOB NAaCUB € BCEKU MMacuB, KOWTO MPEACTABIABA:

® JIOrOBOPHO 3aJbJKECHHE!
- JIa ce MPEOCTABSIT NapUYHU CPEJCTBA WM JAPYT (PMHAHCOB aKTHB HA JIPYro MPEANPHUSITUE; UITH
- Jla ce pa3MeHAT ()MHAHCOBHM aKTUBU WM ()MHAHCOBU MACHBH C APYTrO MPEANPHUSITHE TPU YCIOBUS,
KOHTO ca TOTCHIIMAIIHO HeOIaronpusITHy 3a [ pynara; win
® JIOTOBOp, KOWTO I ObJie WM MOXKE Jla ObJie ypeleH B MHCTPYMEHTH Ha COOCTBEHHWS KamuTal Ha
I'pynara u e:
- HeJlepuBaTHB, 3a KoiTo ['pynara e wiu Moxe a ObJie 3abJDKEHa Ja MPEeIoCTaBH MPOMEHIINB Opoit
WHCTPYMEHTH Ha COOCTBEHHS CH KalUTAaIl; HITH
- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa cymMa MapuIHU
Cpe/ICTBa MM JIPYyr (PMHAHCOB aKTHB 3a (UKcHUpaH Opoil MHCTPYMEHTH HAa COOCTBEHUS KalMTall Ha
I'pynata. 3a Tasu men HHCTPYMEHTHTE Ha cOOCTBEHHWS KamuTaJl Ha [pymara He BKIIOYBAT
BB3BpBIIaeMH (MHAHCOBM HWHCTPYMEHTH, KIAacCH(DHUIMpPAaHH KATO HHCTPYMEHTH Ha COOCTBEHHUSI
KaluTall, KOMTO HamararT Ha [pynara 3aJbDKEHHETO Ja TMpeJoCTaBH Ha Jpyra CTpaHa
MPOTIOPITMOHANICH JISUT OT HETHUTE aKTUBU Ha ['pymara camo mpw JTUKBUAAIUS, UM HHCTPYMEHTH,
KOHTO Ca JIOTOBOPH 3a OBJICIIO TMONTy4YaBaHE WM MPEJOCTaBSIHE HA MHCTPYMEHTH Ha COOCTBEHHUS
kanural Ha [ pynara.

duHaHCBHUTE MACHBH Ce KIIACH(PUIIUPAT B CIIEIHUTE KaTETOPHH, ChrilacHO n3uckBanusta Ha MCC 39:

o DUHAHCOBM MMACWBH, OTYHUTAHH 110 CITPABEIINBA CTOMHOCT B Ileyardara Ml 3aryoara:
- Kmacu(UITpaHy KaTo AbPKaH 3a ThPryBaHE,
- MPU THPBOHAYAIHOTO MM IPH3HABAHE CE OMPEAEIAT OT Ipymara 3a OTYMTAaHE IO CIPaBEIIHBa
CTOMHOCT B nieyasibaTa Wiy 3aryoara.
e (DuHAHCOBYU NACHBH, OTYUTAHU IO AMOPTU3UPaHa CTOMHOCT.

DHHAaHCOBHM MACHBU CE TPU3HABAT B KOHCOJIMAUPAHHS OTUYET 32 (PMHAHCOBOTO CHCTOsIHME, KoraTo [ pymara
CTaHEe CTpaHa 110 0T OBOPHHUTE YCIOBHS Ha MHCTPYMEHTA.

[Ipu mBppBOHAYATHOTO NMpH3HABaHE (MHAHCOBUTE MACHBH CE OTYMTAT IO CIIPABEJIMBATA MM CTOMHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBH MACHBU, KOMTO HE C€ OTYUTAT I10 CIIPABEIMBA CTOMHOCT B MedandaTa win
3ary0ata, pa3xoQuTe IO CIeNKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3/aBaHETO Ha
(UHAHCOBHS TACHB.
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DUHAHCOBH NACHBH (MIPOIbJIKEHHE)

THocneosawa oyenxa Ha punarcosu nacusu

o [lo cripaBe/yiiBa CTOMHOCT ce IPU3HABAT CJIEMHUTE (PMHAHCOBU MACHBH:

- (UHAHCOBM TMAaCHBH, OTYMTAHU [0 CIpaBeJMBA CTOMHOCT B TedanOara wim 3aryoara;, C
W3KITIOYCHUE HA TIACUBUTE - JIGPUBATHUBH, KOUTO ca OOBBP3aHM C HEKOTHpPaH WHCTPYMEHT Ha
COOCTBEHHMSI KalmuTan W TPpsiOBa Jla ce ypemsT upe3 MPEeXBHPISHETO Ha HEKOTHPAaH MHCTPYMEHT Ha
COOCTBEHHMsI KaIlUTaJl, YMATO CIPABEIUINBA CTOMHOCT HE MOXE Jia C€ OIICHU HAJEKIHO, KOUTO CE
OTYMTAT 110 LICHA Ha IIPHUI00MBaHE;

e [lo amopTH3HpaHa CTOWHOCT C M3IMOJ3BAHETO HA METoJa Ha e(pEKTHBHUS JIMXBEH MPOIEHT- BCUYKH
ocTaHanu (PUHAHCOBYU ITaCHBH

Ipuznasane na neuanbu u 3a2you om QuHanCco8u nacusu

o [leyan6Ou u 3aryou oT pUHAHCOBH MACHBH, KIaCU(PHUIMPAHN KATO OTYMTAHH 110 CIIPABEIINBA CTOHHOCT
B nevas0aTa UM 3arybara, ce Ipu3HaBaT B KOHCOMUIUPAHUS OTUYET 32 BCEOOXBATHHS JOXOJ;

o [lewyanbara wim 3arybata OoT (MHAHCOBU MACHBH, KOUTO CE€ OTYMUTAT [0 aMOPTH3MpaHa CTOWHOCT ce
MPHU3HABA B KOHCOJIMJAUPAHHS OTYET 32 BCEOOXBATHUS JIOXOJI, KOraTo (PMHAHCOBUS ITACUB CE OTIHCBA U
Ype3 mpoleca Ha aMOpTH3HUPAHE.

I'pynata otnrcBa GUHAHCOB MAcHB (MJIK YacT OT (PMHAHCOBUS MIACHB), KOraTo TOW € IoraceH - T. €. Korato
3aJbJDKEHHUETO, OIPEAEIEHO B JOTOBOPA, € OTIAHANI0, aHYJIMPAHO UM CPOKBT MYy € U3TEKbII.

[Ipu ornucBane Ha (GUHAHCOB MACKB Pa3iiMKaTa MEXIy OalaHcoBaTa CTOMHOCT Ha (pMHAHCOB MacwB (MU
Ha YacT OT (PMHAHCOB MMAacWB), KOWTO € MpEeKpaTeH WU TMPEXBBbpJIIEH Ha TpeTa CTpaHa, W IUIATEHOTO
BB3HArpa)<JIeHue, BKIIOYUTETHO MPEXBBPICHNUTE U TOETH HEMapHYHU aKTHBHM U TAaCHBH, C€ NMPHU3HABa B
KOHCOITUINPAHUS OTYET 32 BCEOOXBATHHS JOXO/.

T'prOBCKI/I U APYI'd 3a1bJ/IKCHUS 1 KPECAUTHU

erZII/ITI/I, TBProBCKU MU APYTH 3aIbJDKCHHUA Ca (1)I/IHaHCOBI/I IMaCMBU BB3HUKHAJIN OT JUPCEKTHO ITOJYy4YaBaHC
Ha CTOKH, YCIIYTH, Napu UJIKU MapUIHU €KBUBAJICHTH OT JOCTABUMUIIUM U KPEAUTOPU.

Crnenl IbpBOHAYAIHOTO MPU3HABAHE KPEIUTHUTEC M THPrOBCKUTE 3aIbJDKCHMSITA, KOMTO ca 0e3 (uKcupaH
MaJIeK Ce OTYUTAT IO OI[CHEHATA IIPH MPUI00MBAHETO UM CTOHHOCT.

erIH/ITI/ITe " 3a0BJIZDKCHHATA, KOUTO Ca C (bI/IKCI/IpaH Mmajgcxx Cc€ OTUMUTAT IO aMOpPTHU3HWpaHaTa UM CTOMHOCT.
I[am,‘um 3aABbJ/IKCHUA

Tekymure 1anb4HU 3a]IbJKEHUA Ha [ pyrnaTta BKIIOUBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU C€ MPU3HABa KATO MACUB IO
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U NMPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa

na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.
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be3pb3mMe3aHu CpEeACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenactaBisiBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JBPKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEAC/ICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBar popMH Ha IMPABUTEICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKU C JAbp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHHuYEHH OT HOPMAJIHHUTE
THPrOBCKH Cc/IeNIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBbpP3aHU C aKTHBH, ca OC3BB3ME3HH CPEACTBA, MPEIOCTABCHH OT IbpiKaBaTta,
YUETO OCHOBHO YCIIOBHE €, U MPEANPHUATHETO, OTTOBAPSAIIO Ha YCIOBUATA 32 MOITYYaBaHETO MM CIIe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUA001e HETEKYIIH aKTHUBH.

be3pn3mesnHu Cpe€acTtBa, CBbp3aHu C IMpHUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT AbprKaBarta,
Ppa3jiviHu OT OHE3U CBHP3aHU C aKTUBHU.

Bespb3mesHu cpencTBa, IPEAOCTaBeHH OT JIbpKaBaTta, Ce MPEACTABAT KaTo MPUXOH 3a ObCIIN IISPUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CpOKa Ha IMOJIC3HMsSI KUBOT Ha aKTHBA.
be3Bp3me3HN cpencTBa mMpeaoCcTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM CE IMIPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOM, KOMTO CE MPU3HABAT 3a MPHXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOJWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KBbM IEPCOHAJA U MPOBU3UH 32 ABJTOCPOYHH J0X0AM HA MMEpcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3aBbJDKCHHA Ha prHaTa 110 MMOBOA Ha MHHAJ TPYyHA, ITOJIOXEH OT
HaeTus TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Crriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOJU Ha TMEPCOHAA C
MPOM3XO0J HEMON3BaHW OTIYCKHM Ha TepcoHala M HayHWCICHUTEe Ha 0a3a Ha JCHCTBAIUTE CTaBKH 3a
oCUTypsABaHE, OCUTYPUTCIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBaHusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bh3pacT J1a
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTaX B TNpeAnpusATHeTo. ['pymata € M34YHCIWIa €BeHTyaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepcoHaa He €
HAYMCIINIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJMIMAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uM ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aIbJDKCHHS BBb3HUKHAIM B peE3yJTaT Ha MHHAId CBhOUTHS ChIJIACHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 10 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.
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IIpoBu3un (MpoabKEeHHE)

KoncTpykTHBHO 3a1b/KEHNE € 3abDKEHIE, KOETO IIPOU3IIK3a OT JielcTBUsTa Ha [ 'pymnaTa, Koraro:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThUHO CIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHeMe OIpeleIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ U3MBIHU Te3U
OTT'OBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aib/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaToO pe3yiaTaT OT MHHAIU
CHOMTHS,;

® yMa BEPOSTHOCT 3a MOracsBaHe Ha 3aIb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MO)Ke J1a ObJic HanpaBeHa HAJCXK/IHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3ITBJIHCHH, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha ['pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CcymMM Ha NIPOBH3UMM CE€ MpPEpaslIekKAaT KbM BCEKM Kpail Ha OTYETEH INEpUOA MU Ce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OIeHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY AdaHb4YHATa OCHOBa
Ha aKTHBHUTE U IACHBHTE M TSAXHATa OalaHCOBa CTOMHOCT KBM Kpas Ha OTYCTHUA TIEPUOI.

OTcpoueH maHBUYCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCHIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBbIIH, CB’bp3aHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JaHBYHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa CHINECTByBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara nmpu3HaBa HenpU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JaHBYCH aKTHUB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAaHBbYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOYEHUTE AAHBYHH aKTHBU IO CTEMEHTA, JI0
KOSITO Beue He € BEPOSTHO Ja Ob/ie pealn3upana J0cTaThuHa objlaraeMa rmevanbda, KOSTo Ja IO3BOIsIBa J1a
Ce OIOJ30TBOPH IOJI3aTa OT YaCT UM IEMss OTCPOYEH HaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MposIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JaHBYHHUTC CTaABKH, KOUTO C€ O4YaKBa Ja 6’bI[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peaim3rpa Ui 1MaCcuBbT CE ype;m/noracn BB3 OCHOBA Ha JaHBbYHHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpoueHuTe AaHbLIM CE IPU3HABAT KaTO IIPUXOJ WIIM Pa3XOJl U ce BKJIIOUBAT B IedanbaTa win 3arybara 3a
Mepuo/ia, OCBEH JI0 CTEIEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONepalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.
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IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKM €NEMEHTH Ha TPUXOJUTE W pa3XomuTe IMpe3 Mepuoja B redandarta MM
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenenst obcrostencrsa, nmpu kKouTo ['pynata npu3HaBa KOHKPETHH TMO3HIWU W3BBHH
nevanbara wiu 3aryoara mpe3 Tekymms nepuo. Jpyru MC®PO u3uckBat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 338 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Nevandara Wiy 3arydara.

Pa3zxoau

I'pymara oTunTa TEKyIIO pa3sxoAWTe 3a JIEIHOCTTAa MO MKOHOMHUYECKH efleMeHTH. Pa3zxoau ce mpusHaBart,
KOraTO Bb3HUKHE HaMalleHWe Ha OBJICIITe HKOHOMHUYECKH W3TO/IM, CBhP3aHU C HAMAJICHHE Ha aKTHUB HIIH
yBEIMYEHHE Ha TACHUB, KOETO MOXKe J1a ObJ1e OLleHEHO HaiekAHO. [Ipr3HaBaHeTo Ha pa3XOquTe 33 TEKYIHs
MIEPUO/I C€ U3BBPIIBA TOraBa, KOraTo c€ HAYUCIIABAT CHOTBETCTBALINTE UM MPUXOIH.

Korato nKOHOMHYECKHTE U3TON CE€ OYaKBa Ja BH3HUKHAT IPE3 HAKOJIKO OTUETHH TEPHOa U BPh3KaTa Ha
pa3XoAuTe C TPUXOJUTE MOXE Ja ObjJe OmpenelieHa caMo Hal-00II0 HIM KOCBEHO, Pa3XOIUTe ce
NpU3HaBaT Ha 0a3ata Ha MPOLEIYPH 3a CHCTEMATHYHO M PAIIMOHAHO pa3npeeeHue.

Pa3xon ce npu3HaBa He3a0aBHO B KOHCOJIMAMPAHMS OTYET 32 BCCOOXBATHHUS JOXO, KOraTo pa3xoabT HE
ch3maBa ObJela HKOHOMMYECKA M3roa WM KOraTo M J0 CTEIEHTa, 0 KOSTO Obaelara NMKOHOMHYECKA
M3To/Ia HE OTTOBapsl Ha M3MCKBAHUATA WIM IMPECTAHE Jla OTroBapsl Ha M3UCKBAHMATA 3a MPU3HABAHE HA
AKTHB B KOHCOJIMUPAHHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHHUE.

PazxomuTe ce oTymTaT Ha NMPUHITUIIA HA TEKYIIO HaunuciasBane. OIEHSIBAT CE MO CIpaBeTMBATa CTOMHOCT
Ha MJIATCHUTE WU TIPEICTOAIIH 32 IUIAIaHe CYMH.

IIpuxoan

[Ipuxonm ¢ OpyTeH MOTOK OT MKOHOMHMYECKH IOJ3M IIpe3 Iepuoja, Ch3IaJeH B XOoJa Ha oOWdYaitHarta
neiHocT Ha ['pymara, KoraTo T€3M MOTOIM BOIAT 10 YBEIMUYaBaHE Ha COOCTBEHHS KalUTall, Pa3JHuHU OT
YBEJIMUEHHUSATA, CBbP3aHU C BHOCKUTE Ha aKIIMOHEPUTE.

I'pynaTa otunTa TEKyIo NPUXOIUTE OT OOMUaiiHaTa ICSHHOCT 110 BHJIOBE ICHHOCTH.

HpI/IXOIII/ITe CC OLICHABAT I10 CIIpaBCIajIMBaTa CTOMHOCT Ha IMMOJIYYCHOTO WJIM MOQJICKAIIOTO 3a MOoJIydaBaHE
IJI1alIaHe WK Bb3HAIpaXJACHUEC.

HpI/I3HaBaHeTO Ha MPUXOANUTE CC U3BBPUIBA IIPU CIIa3BaAHE HA IMPUCTAaTa CUCTOBOJHA IMOJIMTUKA 3a CJICAHUTE
BHJIOBC IIPUXOON:

e [IpuxombT OT MpoaakdaTa Ha CTOKH M MPOMYKIHS CE MPHU3HABA, KOTaTO ca OWIIM U3I'BIHEHU BCUYKH

CITe/IBAIIM YCIOBHSI:

- I'pymara e mpexBbpinia Ha KylyBada CHIIECTBEHH PHCKOBE W IOJ3H OT COOCTBEHOCTTa BBPXY
CTOKUTE U MPOAYKIUATA;

- I'pymata He 3ama3Ba TPOXB/DKABAIO yYacTHE B YIIPABIEHHETO HA CTOKHTE M IPOMYKIIHMATA,
JOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba CHhC COOCTBEHOCTTA, HHUTO e(EKTHBEH KOHTPOI Hal
HpOZ[aBaHI/ITe CTOKH U HpOI[yKHI/H[;

- cyMaTa Ha MPHX0Ja MOXe HaJAEKIHO 1a ObJe OlleHeHa;

- BEPOSITHO € MKOHOMHYECKHUTE IMOJI3H, CBBP3aHH ChC CIENKATA, JIa ce IMoay4ar ot I pymnara; u

- HaHpaBeHI/ITe pa3x0):[1/1 WJIn TE3U, KOUTO IIC 6T)):[aT HaHpaBeHI/I BbBHB Bp’b?,Ka CbC cJcjIkaTra, Morart
HaJSKIHO Ja ObIAT OLIEHEHH.
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o TIpuxombT OT mpomakOa Ha YCIyTH ce MPH3HaBa, KOraTo Pe3yaTaThT OT €JHA CHEIKa MOXE Ja Ce
OlleHM HaaekaHo. IIpUXOmBT, CBBP3aH CBhC CHOENKaTa, Ce MPH3HABa B 3aBMCHMOCT OT €rama Ha
3aBBPIICHOCT Ha CAEIKaTa KbM Kpas Ha OTYCTHHUS MEPHOI. Pe3ynTaThT OT eIHa CIeIKa MOKE Ja Ce
OI€HH HAJCKHO, KOraTto ca M3II'bJIHCHHU BCUYKH CJICABAIIH YCJ]OBI/IH:

- cyMaTa Ha MpuXoja MOXe 1a Ob/Ie HaJekIHO OI[EHEHa ;

- BeposiTHO ['pymaTa 1e *Ma HKOHOMHUYIECKH TIOJI3H, CBbP3aHH ChC CICIKATA;

- eTara Ha 3aBBPIIEHOCT Ha CIeIKaTa KbM Kpas Ha OTYETHHS ITEPHOJ] MOJKE HAISHKIHO Ja CE OICHHU;

- pa3xoAWTe, HANpaBeHH IO CAeAKaTa, KaKTO W PasXxOAWTE 3a 3aBbpPIIBAHE Ha CAEIKAaTa MOXKE
HaJSKIHO Ja ObJAT OLIEHEHH.

MexauHHUTE ¥ aBaHCOBUTE IUIANAHWS, HANpaBeHH OT KIHNCHTUTE, OOWKHOBEHO HE OTpa3sBaT
M3BBPIICHUTE YCIYTH.

EransT Ha 3aBBPIICHOCT HA €1Ha CACJIIKa MOXEC Ja CC€ ONpCACiinu 110 pas3IM4YHu METOIU. B 3aBucumoct ot
XapakTepa Ha CACIKaTa MECTOAUTE MOXKE Jia BKIIIOYBAT:

e [periie] Ha U3BbpIlIeHaTa padoTa;

® U3BBPIICHUTE JI0 MOMEHTA YCIYI'H KaTO MPOIEHT OT O0mMs o0eM Ha YCIyruTe, KOUTO TpsiOBa jaa
ObJaT U3BBPIICHHU; WIH

® YaCTTa, KOSTO HANpaBeHUTE JIO MOMEHTa Pa3Xxoly MPEJCTaBIsIBAT OT OO 00eM Ha TpeNBUICHUTE
pasxomu mo caenkata. CaMo pa3xoAuTe, KOUTO OTpassBaT M3BBPIICHUTE JO MOMEHTa YCIYTH, Ce
BKITIOYBAT B HANpaBEHHUTE JO MOMEHTa pa3xoiu. CaMo pa3xoauTe, KOUTO OTPa3sBaT M3BBPIICHHUTE
YCIOYTH WM YCIYTHTE, KOMTO TpsiOBa Ja ObIAT W3BBPIICHHW, CE BKIIOYBAT B OOmMS 00eM Ha
MPEABHICHUTE Pa3XO/H 10 CACIKATA.

HpI/IXOZII/I OT JINXBH, BE3HArpaXXJACHU 3a IIpaBa U AMBUJICHTHU, CC IIPpHU3HABAT, KOraTo:

e ¢ BB3MOXHO ['pymara ma iMa HKOHOMUYECKH TTOJI3H, CBBP3aHH ChC CACTKATA; U
e CcyMaTa Ha MPUXOAUTE MOXKE HAJCHKIHO J1a ObJIC OIICHEHA.

HpI/IXOIII/ITe OT JINXBH, Bb3HArpaXACHUA 3a IIpaBa U AMBUACHTU CC ITPU3HABAT, KAKTO CJIC/ABAa:

e JIMXBAaTa ce MPU3HABa MO MeTo/a Ha eekTHBHATA MuxBa chrimacHo MCC 39;

® BL3HArpaxJaCcHusATa 3a IIpaBa CC IPU3HABAT, Ha 6333 Ha CYCTOBOAHUSA MNPUHIHUII HA HAYMCIIABAHE,
CBITIACHO CHABPKAHUETO HA ChOTBETHOTO CIIOPa3yMEHNE;

e IMBHMJCHTHUTE CE MPU3HABAT, KOraTo Ce YCTAHOBH IPABOTO HA aKIIMOHEpa Jia MOIy4H IUIAIIAHETO;

Hennarena JIMXBa, HaTpylaHa HOpeau HpI/II[OGI/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHIUA - II0CIICABAJIUTC
JMXBEHU TIOCTBIUICHHUS CE€ pasmpenelsaT MEKIy Mepuona TNpead MPHIOOMBAHETO M TO3HM  CJE[
npugobuBanero. Camo 4acTrta ciei Npua00MBaHETO Ce MPU3HABA 33 MPUXO/I.

JIMBUICHTH 110 KalMTaJIOBU IICHHU KHW)KAa OOSBEHH OT IEYaJOMTE NMPEaAr NPpUI00MBAHETO CE IPU3HABAT B
revanbara win 3arydara Mpy yCTaHOBSIBAHE Ha MPABOTO Ja MOJY4YH TUBUICHT, HE3aBHCHMO OT TOBA JaJld
JMBHJICHTUTE CE OTHACAT 3a Teyasioa peai3upana Mpey Win Clie Tpua00uBaHETO.

Bo3narpaxknenusaTa 3a mpaBa ce HAYUCISIBAT CHIJIACHO YCJIOBHSATAa HAa CHOTBETHOTO CIIOpa3yMEHHE U
OOMKHOBEHO C€ MPHU3HABAT HA Ta3d OCHOBA, OCBEH aKO C OIJIE pasmnopea0uTe Ha CIIOPa3yMEHHETO € IMO-
MTOIX OISO MPUXOABT JIa Ce MPU3HABA HA pyra CUCTEMHA MJIM pallioHajHa Oa3a.

HpI/IXOZI’bT CC IIpu3HaBa CaMO KOrato nMMa BCPOATHOCT prHaTa na I0JIydu HKOHOMHUYCCKU II10JI3H,
CBBbp3aHU CHC CACIIKATaA.
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Korato BB3HHMKHE HECHTYPHOCT OKOJO CHOMpAaHETO Ha CyMa, KOATO Bede € BKJIIOUEHa B TPUXOJa,
HechOHMpaemara cCymMa MM CyMaTa, OTHOCHO KOATO Bh3CTaHOBSBAHETO BEUE HE € BEPOATHO, CE MPHU3HABA 3a
pasxoj, a He 3a KOPEeKIIHs Ha CyMaTa Ha IIbPBOHAYAIHO MPU3HATHUS IPUXOI.

[TpuxoauTe OT HaeMHU Ce MPU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JI0roBopa.

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, e crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymara HAMa Ja ycree Ja W3IUIaTH
3a]IbJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuoden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBaA OT BPEMEBOTO Pa3MUHABAHEC HAa JOTOBOPCHUTEC MAACKHN HA MMAPUYHUTEC aKTUBU
" 3aIbJDKCHUA WU BB3MOXKHOCTTA JIBXHUIUTEC Ia HEC Ca B CHCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJCHIMTE MapUYHU MOTOUM Ha (PMHAHCOBUS MHCTPYMEHT IIe
BapHpaT Nopaau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUIA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(MHAHCOBHS MHCTPYMEHT IIIe BapHUpaT MOpay MPOMEHU B OOMEHHUTE KypCOBE.

o JluxeeHn puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIHM OBJACIINTE MapUYHH ITOTOLUM Ha
(UHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajl Te3W NPOMEHU ca
NPUYMHEHH OT (pakTopH, CreUUYHHA 32 OTICTHHUS (UHAHCOB MHCTPYMEHT HIIM HETOBUS EMHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[Tonmutukata Ha I'pymarta 3a LSJIOCTHO YIpaBlIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eeKTH BbpXy (PMHAHCOBHUS PE3yITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OdynknmoHanHata Banyta Ha ['pynara e ObirapckusT jieB. Bamyrara Ha mpencTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

HacrostmusiT pMHAHCOB OTYET € MPEJCTaBeH B XHIISIN JieBa (XUJI. JIeBa).
YyxkecTpaHHA BallyTa € BCsAKa BalyTa pa3inyHa OT (yHKIMOHAIHATa BayTa Ha [ pynara.

C)Z[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHbB) 3a
CBbOTBETHATA BajyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha IMAapUYHU IMO3WLIUH WK IPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iMuHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3UUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEprUoJa HIN B IPCAXOIHU q)HHaHCOBI/I OTYCTHU, CC MPU3HABAT KaToO
rmevanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKK, Bb3HUKBAIIU 110 AaJiCHA MMapHW4Ha IMO3UIMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.
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EdexTn oT npoMeHuTe B 00MEHHNTE KYypcoBe (MPOABIKEHHE)

Koraro mapuyHa mo3uiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa IPOMSHA B
OOMEHHHS KypC MEXAy JaraTa Ha cJeiKara M JlaTaTta Ha YPEeXIAHETO, ce IMOABSIBA KypcoBa pasiifKa.
Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha ChIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bh3HHMKHAJIA, I1sj1aTa
KypcoBa pasliiKka ce Tpu3HaBa mpe3 JajaeHus rnepuoj. Ho xoraro cienkata Oblie ypereHa Ipe3 CleaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATA Ha OOMEHHHUTE KyPCOBE MPe3 BCEKH TEPHOI.

Koraro mevasnba miun 3aryda oT HemapryHa MO3MIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAalMTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3eHa B IedaidaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJaidoa uiv 3ary0a ce mpu3HaBa KaTo nevanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryON OT aKTHBHU J]a C€ OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa Banmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Aa Obje Mper3uuclicHa, M3MOJ3BalKH Kypca KbM JaraTa Ha ONpelesHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPU3HABa B JPYyr
BCeOOXBaTEH JI0XOJI.

I'pynara mpaBu IpeoLieHKA Ha MO3ULIUUTE CU B YYXJAECCTPAHHA BallyTa KbM Kpas Ha OTYETHUS MEPUOA U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Tozunuure B uykaectpanHa Bamyta kbM 31 mekemBpu 2017 1. 1 31 nexemBpu 2016 T. ca OIleHEHH B
HACTOSIIIMS KOHCONUAUPaH (GUHAHCOB OTYET 110 3aKItounTenHus Kype Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHMU IMPEUHCHKH

B pesyntaTr Ha HecHMrypHOCTTa, MpUCHINA Ha JAejIoBaTa JEWHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOTU3UTENHA OlleHKa. [Ipubnu3uTenauTe
OIIEHKH Ce OICHSBAT Bb3 OCHOBA HA Hali-aKTyallHaTa HAMYHA M HAJAEKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPUOIM3UTEIHU OIEHKU IMPEACTABIsABa OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [Ipmnaranero Ha MexXIyHapOTHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUIOKH HSKOW CUETOBOJHHU MPEATONOKEHHS H
MPHUOJIM3UTEIHA CUCTOBOJHHM TPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W MPH OINpeJesHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3idaBaT OT MPEICTaBEHUTE BbHB
KOHCOITUIPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, akKo HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WMJIM B pE3ylNTaT OT ToJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onwuT. [IpepasriexpaHero Ha TpPUOIM3UTENHATA OIEHKAa HE CEe CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpelIKa.

EdexkrbT oT mpomsHaTa B CUETOBOJHA NPUOIM3UTENHA OLEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IEpHUOoa Ha IPOMSAHATA, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJia Ha IPOMSHATA M OBJICIIH MEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepPUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/ISI/ITeIIHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalia, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMAaHarTa.
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JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB IJM3HHT, aKO MPEXBBHPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3WHTOB JOrOBOp ce KiIacu(UIpa KaTo ornepaTuBeH
JIU3UHT, aKO HE TIPEXBBPIIS IO CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpu3HaBaHe M OTYUTAHE HA (PMHAHCOB JIM3MHIOB JIOTOBOP, 10 KOiiTO I'pynara e JJu3uHronoy4yareJi

B Hauanoro Ha JU3HHTOBHUSI CpOK q)HHaHCOBI/IHT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB M IIaCHMB B OTYETA 3a
q)HHaHCOBOTO CbCTOAHUE C pa3Mep, KOWTO B HAYajJOTO HA JIN3HMHTOBHUSI CpOK € paB€H Ha CHpaBCIjiMBaTa
CTOMHOCT Ha HAaCTUSIT aKTHUB W1, aKO € II0-HUCBK — I10 HacToAIlaTa CTOMHOCT Ha MHHUMAJTHUTE JTU3UHTOBH
I1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO Ha JIM3UHIOBUA JOT0OBOP.

JIMICKOHTOBHST MPOLEHT, KOUTO Cc€ M3I0J3Ba MPU U3YHCIIBAHE Ha HACTOSAIIATa CTOMHOCT HA MUHUMAJIHHUTE
JU3VHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3aJ0)KeH B JIM3UHIOBHUA JIOTOBOP, JOKOJIKOTO TOM
IPaKTHYECKH MOXE Ja ObJe ONpeneneH; ako TOBa € HEBBb3MOXKHO — M3ION3Ba ce udepeHIualTHuaT
JIUXBEH IMPOIEHT M0 3aIbDKEHHETO Ha TU3UHTonony4aTens. [IspBoHadaHUTe MIPEKH pa3Xou, U3BBPLUICHN
OT JIM3UHTOIIONTyYaTeNs, ce NpUOaBsIT KbM CyMaTa, pU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACIAT MEKIY (DHHAHCOBHS Pa3xo] W HaAMaJCHHUETO Ha
HEIUIaTeHOTO 3aabiikeHue. OUHAHCOBUAT pa3xojl Ce pas3lpeness Mo MEepUoAu 3a CpOKa Ha JIM3UHIOBUS
JIOTOBOP, Taka 4Ye€ Ja CE MOJy4Yd IMOCTOSHEH MEPUOJMYEH JMXBEH IPOLEHT MO OCTAThYHOTO CAJJI0 Ha
3a1bJDKEHUETO.

AMOpPTH3UPYEMHUTE HACTH aKTUBH CE aMOPTH3UPAT B CHOTBETCTBUE C aMOPTHU3AITMOHHUTE METOIN i HOPMH,
kouTo I'pymara mpuiiara 3a COOCTBEHHTE CH aKTUBU. AKO ChIIECTBYBa pa3yMHa CUTYPHOCT, ue ['pymnara 1ie
pua00re COOCTBEHOCT BbPXY aKTHBA B Kpas Ha JIN3MHTOBHUS JOTOBOP, aKTUBBT CE aMOPTHU3HpPA 3a Ieproa
Ha TOJIC3HMS )KUBOT, B IPOTUBEH CIy4ai, akTUBBT U3IIIO CE aMOPTU3UPA MPE3 MO-KPATKHUS OT JBAaTa CPoKa
— CpOKa Ha JIM3UHTOBHS JOTOBOP MJIU ITOJIC3HMSI )KMUBOT Ha aKTHBA.

HpnaﬂaBaHe H O0TYMTAHE€ Ha OoIIepaTUBCH JIU3UHIOB JA0roBop, 110 KOMTO prl’laTa (¢
JIMBUHT OImMoJIy4yarTea

JIM3uHTOBUTE TUTAIIAHUSA 10 ONEPATHBEH JIM3UHT CE MPU3HABAT KaTO Pa3XxoJ]] B KOHCOMUIAMPAHUS OTYET 3a
BCEOOXBATHHUS JOXOJA 0 JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKo JApyra
cucTeMHa 0a3a He € NpEACTaBUTENHA 3a BpEeMeTo, npe3 koero ['pynarta M3MON3Ba M3roluTe HA HACTHS
aKTHB.

HpnsﬂaBaHe U OTYUTAHEC HA Q)HHaHCOB JIM3UHTOB 10T0BOP, IO KOHTO prHaTa ¢ JIN3UHTIOAAaTeJ1

I'pynaTa npu3HaBa akKTUBUTE, AbPIKAHU 10 CHUIIaTa HA (MHAHCOB JIM3HMHT, B CBOSI KOHCONUANPaH (PUHAHCOB
OTYCT U I'M IpCACTaBA KaTO B3EMaHC, YHUATO CyMa € paBHA HAa HCTHAaTa MHBCCTULIMA B JIMSUHIOBUA JOTOBODP.
[Topnexamoro Ha TMOMy4aBaHE JIM3MHIOBO IUIAINIAHE CE pasriekaa KaTo IoracsiBaHe Ha IJIaBHUIA U
(bUHAHCOB JTOXO/I.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZCI, OTpassBall IIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTE BHPXY HETHATA MHBECTHULUA HaA JIM3UHIOAATEIISA, CBbp3aHa C q)HHaHCOBI/IH
JIN3HHT.

[MpuxoasT OT mpomaxkbaTa, MPU3HAT B HAYAIOTO HA CPOKa Ha (PUHAHCOBHS JIM3UHT OT JIM3MHTOAATEIS,
HpClICTﬂBJIS[Ba CHpaBe)ZUII/IBaTa CTOI71HOCT Ha aKTHBa WJIM aKO TS € IMIO-HHCKA — HacCTodAllaTa CTOI71HOCT Ha
MHHHMAJIHUTC JIM3WHTOBHU ILIalllaHWS, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
npojaxbaTa B HA4aJI0TO HA CPOKA Ha JIM3UHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA MK DajlaHCOBaTa CTOMHOCT,
aKo ca pa3IMYHHU, HA HaeraTa COOCTBEHOCT, HaMajleHa ChC HACTOSINATAa CTOMHOCT Ha HErapaHTHpaHaTa
ocTaThbyHaA CTOMHOCT.
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CBUHIECTBEHU CYHETOBOJHMU INOJIMTUKHU (TPOABJI’)KEHUE)
Paszxoau mo 3aemu

Pa3xoaure mo 3aeMu, KOUTO MOraT MPSKO Jia c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOCTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, CE KAaTUTAIM3UPAT KaTO 4acT OT CTOMHOCTTA Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAr0oTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnotpeda 1in npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIW3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT 10 OBbJe MKOHOMHYECKH MMOI3K 3a ['pymaTa M KOrato pa3xoiuTe MoraT
1a ObAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/II[O6I/IBaHeT0, CTPOUTCIICTBOTO UJIU
IIPOU3BOJICTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajiu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBHUATA
AKTHUB Ha Ha4YaIHaTa JaTa Ha KaltluTaJInu3alius.

HavannaTta nata Ha KanuTanu3anusTa € JaTaTa, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

M3BBPIIU Pa3XOAUTE 3a AKTUBA;
® U3BBPIIN Pa3XOUTE MO 3aEMUTE; KAKTO U
NpeanprueMe JSHHOCTH, HEOOXOIMMH 3a MOATOTBAHE Ha aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJTM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIII HAa YCIOBUATA AKTHB.

I'pymara mpekpatsBa KaUTaIM3AlMUATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHETO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yroTpeda Uitk mpoaaxoa.

Yci10BHE aKTHMBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3IUI0 KOHTpOJIMpaHu oT ['pynara; win

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM M3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpe/e/ieHa ¢ TOCTaThuHa CTEIICH Ha HAJCKTHOCT.

VYcioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MHUHAIN CHOMTHSI M YHETO CHIIECTBYBaHE e Oble
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYEe HECHTYPHU ObJICIH
CBOUTHS, KOUTO HE MOTaT Jia ObJIaT H3ISUI0 KOHTpoupanu ot [ pynara.
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

3 Mammnu u | Tpancnoptau | JIpyru Kamuraiy-
evu | Crpam o0opoynBaHe CcpencTBa AKTUBHU Supaun Obwo
pasxonu
OT1ueTHa cTOiiHOCT
Caano kbm 31.12.2015 4111 11 306 39 408 1222 6372 - 62 419
IMocTbunu - - 768 141 351 249 1509
Wsnesm - - (1318) (205) - (124) | (1647)
IIpeoLieHKK MPU3HATH B KaruTajia 189 - - - - - 189
Casno kpMm 31.12.2016 4300 11 306 38 858 1158 6723 125 62 470
IMocrbunu - - 2674 109 167 - 2950
Wsnesm . - (288) (64) (133) (125) (610)
Canno kbm 31.12.2017 4300 11 306 41 244 1203 6 757 - 64 810
AMopTH3au U
Cauno kpMm 31.12.2015 - 908 18 576 1052 2992 - 23 528
IMocTbrunu - 112 1432 72 328 - 1 944
Wsnesm - - (951) (201) - - (1152
Cauno kM 31.12.2016 - 1020 19 057 923 3320 - 24 320
IMocrbiunu - 114 1559 71 338 - 2082
snesn - - (198) (59|  (133) -1 (390)
Canno kbm 31.12.2017 - 1134 20 418 935 3525 - 26 012
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2016 4300 10 286 19 801 235 3403 125 38 150
BaaancoBa croitnoct kM 31.12.2017 4300 10 172 20 826 268 3232 - 38 798
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

1. KOHCOJIMJAUPAH OTUYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)
1.1. ©M0oTH, MAILIUHU U CHOPBKeHHs (IPOABJKEHME)
EdexTuBHUTE MaTH Ha OCIEIHUTE OLICHKH Ha 3eMu ca 31 nekemepu 2017 1. u 25 despyapu 2016 1.

3a olleHKaTa Ha CIpaBeIiBaTa CTOMHOCT Ha 3eMUTE ApyKecTBaTa oT ['pymara ca M3mon3Baiyu He3aBUCUMHU
kBaynuimpanu onenutenu. OIeHKaTa Ha ClipaBeyIMBaTa CTOMHOCT Ha 3eMHUTE € KaTeropusupana B Hueo
2 oT epapxuaTa Ha CIPABEIIUBUTE CTOMHOCTH, KOETO BKIIFOYBA U3IOI3BAHETO HA XUIIOTE3H, PA3IMYHU OT
00siBeHU (HEKOpUTHMpAHH) IICHH Ha aKTHBEH IMa3ap 3a UIACHTUYHHM aKTHBH, KOMTO Ca HAOJIOJaeMHU IMPSKO
uinu KocBeHO. OCHOBHATa TEXHHMKA 3a OICHSBAHE Ha CIIpaBeIJIMBaTa CTOMHOCT € H3IIOJII3BAHETO HA
cpaBuuTeNeH MeTo. CpaBHUTEITHHUAT METOJT M3IOJI3BA MPOJIAXKHU 1IEHU Ha KBaJIpaTeH METhP Ha CPABHUMH
HMOTH C TOJO00HO MECTOIOJOKEHHE, KOUTO C€ KOPUTMpPAHU [0 OTHOILICHME Ha KOMYHHUKALUS U
MoI00pPEeHMUs, KaKTO U 10 OTHOIICHUE Ha FOJIeMHUHA Ha MMOTA.

B cnydaii ye 3eMuTe ce OoTYMTaxa IO MOJENia Ha IIeHATa Ha NpuIoOHMBaHe, OajllaHCOBAaTa MM CTOMHOCT,
KosiTo O Omna mpusHata kbM 31 nekemBpu 2017 r. 6m Ouia B pazmep Ha 3 368 xwmi. sesa (31 nekeMBpH

2016 r.: 3 368 xm1. 51eBa).

Maiunau 1 06opy/JBaHe BKIIOUBAT HACTH AKTUBH 0 (PMHAHCOB JIM3HUHT ChC CICAHUTE CTOMHOCTH:

31.12.2017 r. | 31.12.2016T.
OTyeTHa CTOMHOCT — KalUTATU3UpaH (PMHAHCOB JIM3UHT 7381 6 998
Hatpynana amopTtu3sais (1 555) (1310)
BanancoBa croifHoCT 5 826 5 688
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.2. HematepnanHu akTHBHU

IIporpamun
IIpaBa nponyicTH Jlpyru akTHBH Oo6mo
OT4yeTHA CTOHHOCT
Canmo xpMm 31.12.2015 76 3454 1633 5163
TocTbnuau - 4 11 15
Vsnesmn (76) (14) (1415) (1505)
Canmo xpMm 31.12.2016 - 3444 229 3673
Tocrenunm - 148 3 151
Usnesnu - - (153) (153)
Canmo xpMm 31.12.2017 - 3592 79 3671
AMopTH3an U
Canmo xpMm 31.12.2015 61 2797 1384 4242
TocTbnuau 15 129 212 356
snesmn (76) (15) (1415) (1 506)
Canmo xpMm 31.12.2016 - 2911 181 3092
TocTbnuau - 197 27 224
Usnesnu - - (153) (153)
Canmo xpMm 31.12.2017 - 3108 55 3163
banancoBa cTolHOCT
banancoBa croitHocT kbM 31.12.2016 - 533 48 581
bamancoBa croiinoct kpm 31.12.2017 - 484 24 508
1.3. UuBecTULIMYU B ACOUMUPAHU JAPYKECTBA
B 31.12.2017 r. 31.12.2016 r.
13
e pa3mep CTOMHOCT pa3mep CTOMHOCT

Ewpnopt Aytnop OOJL 50% 20 50% 20

(017911 (1) 20 20
1.4. Herexkyuu (pMHAHCOBU AaKTUBH
1.4.1. Kpeautu u B3eMaHusl — HETEKYIIU

Bun 31.12.2017 r. | 31.12.2016r.
B3eMaHusi Mo KpeAUTH OT CBbP3aHU JUIA U3BBH rpynara /HeTo/ 200 -
B3emaHus 10 KpEAUTH OT CBBP3aHH JIUIIA U3BBH rpyraTa 200 -
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIIA /HETO/ - 130
BsemaHnus 1o kpenuTy oT HECBBP3aHH JIMIIA - 130
Oouro 200 130
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.5. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBHUTE U MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IIEUTE Ha CYETOBOJHOTO OTUUTAHE, TIPH
JaHb4HA cTaBKa B pazMep Ha 10% (2016 r.: 10%), ko410 € mpuiioKuMa 3a roJuHaTa, B KOATO Ce O4aKBa Jia
ce mposiBIAT ¢ obparHa cuia. ChriIacHO OBATapCKOTO JaHBYHO 3aKOHOAATEICTBO OTCPOUYCHUTE JaHBUYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BBH3CTAHOBSABAHU M YpPCKIAaHU Ha
KoHconmuaupana 0Oa3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYeHHTE AaHBYHH
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjidBallld aKTUBU OT UHANBUAYAJIHUTE
OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIEMCHTHU IIPE3 NMEpUOJa €, KaKTO CJI€ABa:

JIBn:keHne Ha OTCPOYEHNTe aHbIu 3a 2017 1.

31.12.2016 31.12.2017
yBeJIMueHHne HaMaJleHue
Bpemenna pazinka

BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpeMEHHa | OTCPOYeH

pasiuka | JaHbK pasiuka JaHBK pasiuka JaHBK pasiuka | JaHBbK
AKTHBHM 10 OTCPOYEHU JAHBIU
O06e31eHKa B3eMaHUs 1 658 166 260 26 (45) 4 1873 188
O0e31eHKa 3eMU 202 20 202 20
Komnencupymu ormycku 57 5 10 1 (6) (1) 61 5
3aryba 930 94 17 2) 913 92
Jloxonu Ha pu3.mia 15 2 4 11 2
0010 akTUBH: 2 862 287 270 27 (72) (@) 3060 307

1.6. Toproscka penyrauus

KoM 31 nexemspu 2017 1. penyranusaTa ¢ B pasMep Ha 37 XL jJieBa U ¢ popMHpaHa pH NMPUA00MBaHe Ha
IbIIEpHOTO Apyx)ecTBo MoymrsH Aptc OO/,

1.7. MatepuajHu 3anacu

Bun 31.12.2017 r. 31.12.2016 r.
Marepuanu B T.4. /HeTO/ 1917 2 594
OCHOBHH U CIIOMaraTelHu MaTepUaIn 1917 2594
IIponykums /Hero/ - 87
[ponykius - 87
O6uo 1917 2 681
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.8. Texkymu THpProBcKu U APYTH B3eMaHUs

Bun 31.12.2017 r. 31.12.2016 1.
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 61 61
Bzemanust no mpongaxxom 61 61
B3emanus no npoaa:xou /nHero/ 5663 5341
Bzemanust no nmpogaxxom 7386 6913
OO0e31IeHKa Ha B3eMaHusl 110 IPOoAaou (1723) (1572)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 805 1945
B3emanus no npenocTaBeHH aBaHCU 805 1 945
Jpyru Tekynm B3eMaHus 784 558
[IpenocTaBeHu rapaHLuy U AETIO3UTU 664 520
[IpennnaTenu pazxoau 120 26
Hpyru B3emanus - 9
O6mo 7 313 7902
1.9. lanbuu 3a Bb3CTAHOBSIBAHE
Bun 31.12.2017 r. 31.12.2016 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT - 131
O0wmo - 131
1.10. Tekymiu ¢pUHAHCOBU AKTHBHU
Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2017 r. 31.12.2016 r.
Kpenutu u B3emanust 1153 883
drHaHCOBU aKTHUBH Ha pa3loNIOKEHHE 3a Mpojaxoa 11 11
O0mo 1164 894
1.10.1. Kpenutu 1 B3eMaHusl — TEKYIIH
Bun 31.12.2017 r. 31.12.2016 1.
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 181 -
B3emaHus no kpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 349 183
Bsemanus 110 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 15 34
OO0e31eHKa Ha B3eMaHUs 110 KPEAUTH OT CBhP3aHU JIUIA H3BBH Ipyrnarta (183) (217)
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIA /HETO/ 972 883
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 830 718
B3emaHus no IuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 292 409
O0e31eHKa HA B3€MaHUS 110 KPEIUTH OT HECBhP3aHH JIAIA (150) (244)
O0wmo 1153 883

erIII/ITI/ITe U B3CMaHUATa Ca NPCACTAaBCHU B KOHCOIMJIUPAHHA OTUYCT 3a q)HHaHCOBOTO CbCTOAHHEC KaToO

TEKYIIM ¥ HETEKYIIU CIIOPE MEPUOJIa, B KOUTO ca IbHKUMHU.
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.10. Texymu ¢puHaHCOBHM aKTHBHU (MPOIbJKEHUE)

1.10.1. Kpenutu u B3eMaHusl — TEKYIIH (IPOIbJIKEHHE)

[Tapamerpute Ha KpeAUTHUTE U B3EMaHHATa OT HECBbp3aHu juna KbM 31 nexemspu 2017 1. ca crnenHuTe:

KpenuTonmoayuaren JloroBopen pasmep J. % MMapex
Ha KpeanTa
JIpuesap Tepauiicku 70 6.50% 12.2018
JIvuonu 3 EOO/] 200 6.50% 12.2018
Vopaas Bopouuanues 300 6.50% 12.2018
Jom Menust OO/] 130 OJIIT + 5% 31.12.2018
Joncamexc EOOJL 50 6.50% 12.2018
He [puntr EOO/] 144 OJIIT + 5% 12.2018
Hoy Heiim EOO/] 28 6.00% 31.12.2018
J133]] Pexnama B MeTpoTO 23 6.00% 31.12.2018
TUAPA 9 6.00% 31.12.2018

KoM 31 nekemBpu 2017 1. KpeAUTUTE U B3EMaHUATa OT HECBBP3aHH JIMIA ca paslpeaesieHl KaTo TeKyIln U

HCTCKYIIH, KaKTO CJICABa:

Kparkocpouna yact no

JbJjrocpoysa yact no

erHnTonoﬂyaneﬂ aMOpTHU3HpyeMa CTOMHOCT aMOpTHU3HpYyeMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHuna JInxeu
JIvueszap Tep3uiicku 70 49 - -
JIvuonn 3 EOO/] 200 91 - -
Wopman Bepouuanues 73 106 - -
Jom Menus OO/ 130 33 - -
Joncamexc EOOJT 11 2 - -
e IMpuat EOOJ] 144 1 - -
Hoy Heitm EOO/] 20 3 - -
J133]1 Pexnama B MeTpoTO 23 6 - -
THUAPA 9 1 - -
O0mo 680 292 - -
1.10.2. ®uHAHCOBY AKTHBH HA Pa3noJjioKeHHe 32 mpoaaxda
Bun 31.12.2017 r. | 31.12.2016 1.
DUHAHCOBU MHCTPYMEHTH, KOUTO HE CE€ ThPryBaT Ha aKTUBEH Ma3ap:
- MHacTtpyMeHTH Ha cOOCTBEHHS KalUTall 11 11
O0mro 11 11
Bun 31.12.2017 r.u 31.12.2016 . _
pa3mep CTOIHOCT pa3mep CTOIHOCT
Pennon dewpu [poaykre 1% 11 1% 11
O0mro 11 11

duHaHCOBUTE aKTHBH Ha PA3IONIOKEHUE 3a MPoiax0da He ca 00e3IeHIBaHN.
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MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.11. ITapyynM cpeacTBa M NAPUMYHH €KBHBAJIEHTH

[NapuunuTe cpencTBa ca (MHAHCOBU aKTHUBH, KOMTO HHUTO Ca MPOCPOYCHH, HUTO OOC3LEHEHU W HE HOCAT
kpenuTeH puck 3a ['pymarta. 3a menmure Ha OTdera 3a MAPUYHUTE IMOTONM IMAPUYHUTE CpPEACTBA H

CKBUBAJICHTH BKJIIOUBAT CYMHUTEC NIPCACTABECHU I10-A0JTY.

Bun 31.12.2017 r. 31.12.2016 1.

IIapuyHu cpeacTBa B 6poii 1 641 1 887
B JI€Ba 1 545 1756
BBB BalyTa 96 131
IMapuyHu cpeacTBa B pa3miamaTeJ T Hd CMETKH 649 250
B JIeBa 626 245
BBB BalyTa 23 5
Baoxupanu napu4Hu cpeacTBa 18 26

O61mo 2 308 2163

BrokupanuTe mapuuHU CpEACTBa MPEACTABIIABAT OAHKOBU NICMO3MTH, OO€3MeyaBaliy OaHKOBH TapaHIUU

KbM KOHTpPAarcHTH.

1.12. Co0OcTBEH KanmuTAaJa

1.12.1. OcHoBeH KanuTaJa

31.12.2017 r. 31.12.2016 1.
. Homunan . Homunan
Bpoii akuun Croiinocr B Ha akuus B | bpoii akuun Croiinocr B Ha aKnus B
JjeBa eBa JjeBa eBa
Obuxnosenu
Emutnpanu 15000 000 15 000 000 1 15000 000 15 000 000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2017 r. 31.12.2016 1.
fronep wn | moer | o | %00 | o Coer | e | %M
Bacun C. I'enues 3753730 3753730 | 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738| 1483738 10%
Credan B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000000 3000000 3000000 20%
Kamun B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000000 [ 3000000 3000000 20%
Hpyru 3762532 | 3762532 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mmo 15000 000 | 15000000 [ 15000 000 100% | 15000000 | 15000000 | 15000 000 100%

CroriacHo ckrouenus mpe3 2015 r. goroBop 3a 3aeMm ¢ bearapcka banka 3a Passutue AJl JlpykecTtBoTo-
Malika uMa 3aIbJDKEHHE Ja He HaMaJIsiBa KaluTala CH.
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.12.2. Pe3epBu

nl:)e;fll;zn(:; O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2015 1. 851 3 851 4702
YBeauyeHus or: 169 17 186
Pasnpenenenue Ha neyanoa - 17 17
[IpeonieHka Ha aKTUBU 169 - 169
PesepBu xbm 31.12.2016 1. 1020 3 868 4 888
PesepBu xbm 31.12.2017 1. 1020 3 868 4 888

OOmMTE pe3epBUTE MPEACTABISIBAT CPEICTBA OTAcIeHU BbB DoH ,,Pe3epBeH”, chIrilaCHO H3MCKBaHMUSITA Ha
ThproBekus 3aKOH, KAKTO M Ha M3UCKBAHUATA HAa YCTaBUTE Ha JApyxkecTBata oT [ pymara. CpemctBara OT
®donp ,,PezepBen” moraT Aa ce M3MON3BAT 3a MMOKPHBAaHE Ha 3ary0H, KaTo B CIydai, ue T¢ ca MOBEYE OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJBUIICHUETO MOXE J1a Ce M3I0jI3Ba 3a yBenuvyaBaHe Ha OCHOBHHUSA
KaITUTall

PesepBute OT mpeolieHKH MpeaCcTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha

3eMd. B ciy4ail 4e MpeoleHHWTEe aKTUBU C€ OTIHINAT, PE3EPBUTE OT MPEOILEHKH ce TpaHcdepupart B
HepaspeaeTuTe meyanoH.

1.13. Herexkymu ¢puHAHCOBH NACUBH

HeTtexkyum ¢pyHAHCOBY NACUBH 31.12.2017 r. 31.12.2016 .
3aabIKEHNS 110 TU3UHTOBU JIOTOBOPH 2079 2425
3a1bIDKEHHS 110 KPEUTH KbM (PMHAHCOBU MPEATIPHSATHS 11933 12 542
O0mro 14 012 14 967

3aeMHUTE BKIIIOUBAT 00E3MEUCHHU 3aIbDKEHUs (OAHKOBUTE 3a€MHU M 3a]bJDKCHUSITA TI0 (PMHAHCOB JIM3HHT).
OGe3neuennsara Ha OAHKOBHUTE 3a€MH Ca OMOBECTEHM B Oell. 7. 3ab/DKEHUATA 110 JIM3UHIOBH I0TOBOPH 32
e(beKTI/IBHO 06e3nequH C HACTUTC aKTHBHU, IIpaBaTa 3a KOUTO onxa ce MMPEXBBPJININA KbM JIMZUHTIOAATCIIA B
cllydaii Ha HeoOC/Iy’KBaHE HA JIN3UHTOBUTE 3aIbJKCHUSL.
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.14. [1acuBHU MO OTCPOYEHH AAHBIU

JIBI/I)KGHI/IGTO Ha OTCPOYCHUTE NIaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIE€PpUOAA €, KaKTO CJICABa:

2017 .
31122016 J{BUsKeHUe HA 0TCPpOYeHMTe AaHbuM 3a 2017 1 31.12.2017
yBeJ'IPl‘IeHPle HaMaJICHUuE
Bpemenna pazinka

Bpememla OTCPO‘ICH Bpememla OTCPO‘ICH BpeMeHHa OTCPO‘ICH BpeMeHHa OTCPO‘ICH

pas.lmlca JaHBK pas.lmlca JaHBK pas.mma JaHBK pas.mma JAaHBK
Hacmm 0 OTCPOYECHHU JaHbIH
[IpeouenbueH pe3eps 1133 113 1133 113
Q‘XOPTHWPWM” MMC n 8 669 867 301 30 (123) (13) 8 847 884
O01mo nacuBM: 9 802 980 301 30 (123) 13) 9980 997
gTecT‘(’);"‘e““ cht 6940)|  (693) (31) ) 51 6| (69200 (690

1.15. bBe3Bb3Me3IHM CPEICTBA MPEAOCTABEHU OT IbP:KABATA — HETEKYIIU

Bun 31.12.2017 r. 31.12.2016 r.
Be3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 48 59
Oouro 48 59
1.16. Tekymu (pMHAHCOBU MACUBU
Texkymu ¢puHAHCOBH NACUBH 31.12.2017 r. 31.12.2016 r.
3aabIKEHNS 110 IU3UHTOBU JIOTOBOPH 637 567
@DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAaHA CTOMHOCT 3825 3652
Oouro 4 462 4219
1.16.1. 3aab/KkeHus MO JTU3UHTOBH I0TOBOPHU
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2017 1.
Jolr. Orlr.-go5r. Oo6mo
JIN3MHTOBY IUTAIAHUS 742 2287 3029
JluckoHTHpaHe (105) (208) (313)
HeTHa HacTOSIIIA CTOWHOCT 637 2079 2716
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus KoM 31.12.2016 .
Jolr. Orlr.-goS5r. Oo6mo
JIN3MHTOBY IUTAIIAHUS 686 2715 3401
JluckoHTHpaHe (119) (290) (409)
HeTHa HacTOSIIIA CTOWHOCT 567 2 425 2992
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MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.16. Texymu ¢puHaHcoBM NacuBH (IPOABJLKEHHE)

1.16.2. 3aab/KkeHus1 MO KPeAUTH

3aZ[’I)JI)KeHI/I$ITa 110 TTOJTY4YCHHU KPEAUTU BKIIHOYBAT!

Bun 31.12.2017 r. | 31.12.2016 1.

3aIbIDKEHHMS 110 KPEUTH KbM CBBP3aHH JIMIA U3BBH IpyrnaTa - 50
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpUATHS 3766 3 581
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 59 21
O6mo 3 825 3 652

KoM 31 mexemBpu 2017 r. mapaMerpute Ha 3aJBJDKCHUATA 110 KPEIUTH OT (PMHAHCOBU TPEANPUSTHS Ca,

KaKToO cJIcJaBa:

Jorosopen
Banka / Kpeaurop pa3Mep Ha J. % MMapex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6356 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 600 | 3M SOFIBOR + 3.25% 26.7.2019
Bwnrapcka 6anka 3a pazsutue AJl 5379 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 1173 | 3M SOFIBOR + 3.50% 31.8.2018
IOpoGank b-s1 ALl 978 | 3M SOFIBOR + 3.5% 31.5.2017
Bbanka [Tupeoc boarapus Al 177 | 3M SOFIBOR + 4.75% 30.10.2017
SG Excrpecbank AJ] 6571 | 3M EURIBOR +4.75 % 30.12.2021
Kparkocpouna yacT mo JBJarocpouna 4yact mo
Baunka / erHHTOp aMOpPTH3UpPYyeMa CTOHHOCT aMOpPTH3UPYyeMa CTOHHOCT
I'maBanma JInxBu I'maBanma JInxBu
Bwnrapcka 6anka 3a pazsutue AJl 552 36 4 905 -
IOpoGank b-s1 ALl 248 - 295 -
Bwnrapcka 6anka 3a pazsutue AJl 458 8 3960 -
IOpoGank b-s1 ALl 950 1 - -
IOpoGank b-s1 ALl 978 1 - -
Bbanka ITupeoc boarapus Al 167 - - -
SG Excrpecbank AJ] 383 13 2773 -
Kpenutau xaptu 30 - - -
O6mo 3766 59 11 933 -
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE (ITPOABJI’KEHUE)

1.17. Tekymiu THProBCKH M APYTrHU 3a1bJKEHHUSA

Bun 31.12.2017 r. 31.12.2016 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarTa 17 17
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 17 17
B T.4. rapaniuu Ha HC, YC, CJ] 17 17
3aabiskeHus M0 JOCTABKHU 8 038 7 243
3agbiKeHHsI IO MOJIYYeHH aBaHCH - 4
JApyru Tekyum 3a1bJzKeHUSA 1 1
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 1 1
O0mo 8 056 7 265
1.18. Jlanb4yHM 3a0bJIKEHHS
Bun 31.12.2017 r. 31.12.2016 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 195 922
Kopnopatusen nanbk 107 127
JlaHbK BBEPXY HOXOMUTE HA (PU3UUCCKUTE JIHIIA 105 122
JlaHbK IIpy N3TOYHMUKA 2 3
JlaHBK BBPXY pa3xoaure 2 4
Hpyru nansuu 463 467
Jpyru nanbuu - TMXBU 237 494
O0mro 1111 2139
1.19. 3agbakenusi KbM MepcoHaN
Bun 31.12.2017 r. 31.12.2016 r.
3aabiKeHne KbM MepCoHal 410 435
B T.4. 33IbJDKEHUSI TI0 HEU3IOA3BaHU OTITYCKU 50 47
3aabiKeHne KbM COLIMATHO OCUTYPsIBaHE 174 257
B T.4. 33IbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKU 10 8
3aabiKeHne KbM KITF0UOB PHKOBOJIEH MEPCOHAI - Bb3HATPAKICHUS 16 13
O0mo 600 705
1.20. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT IBPKABATA — TEKYIIH
Bun 31.12.2017 r. 31.12.2016 r.
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 10 10
O0mro 10 10
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU npUX0aH OT NPOAAKOU

Bun npuxon 2017 r. 2016 r.
[ponax6u Ha NpOAYKIHs 29311 28 761
[Mponax6u Ha yciyru 5 806 5239
O6mo 35117 34 000
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 2017 r. 2016 r.
Be3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 10 10
be3Bb3mesqHM cpelicTBa, CBBP3aHU C PA3XOAU 40 -
O61mo 50 10
2.1.3. Ipyru npuxoau 1 neyajaou
Bun npuxon 2017 r. 2016 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) 35) (59)
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 129 196
CebecToMHOCT Ha MPOAAICHA CTOKU (MaTEepHaIH) (164) (255)
Jpyru npuxoau B T.4. 410 511
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 308 365
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 68 86
Heycroiiku 4 -
Ortnucanu 3aabIKEHUS 27 33
[Neuan6a ot nponak6a Ha MHBECTHIIMH B ABIIECPHH JPYKECTBA - 11
Hpyru 3 16
O61mo 375 452
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 2017 r. 2016 r.
IIpuxoau OT TUXBM B T.4. 57 47
10 THPTOBCKH 3aEMHU 56 47
110 CMETKHU 1 -
IMonoKkuTETHH KypPCOBH Pa3INKU - 2
O61mo 57 49

45




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

2. KOHCOJIMJIUPAH OTUET 3A BCEOBXBATHMUS 10XO0/ (ITPOABJI’)KEHUE)

2.2. Pa3xoam

2.2.1. Pa3xoau 3a matepuaiu

Bun pa3sxon 2017 r. 2016 r.

OCHOBHH U CIIOMaraTeH{d MaTepUaly 3a MPOU3BOACTBO 14 806 14 530
l'opuBHU U cMa30YHM MaTepuaIn 253 272
PaboTHO 0061€KIT0 9 10
KoncymartuBu nipeBo3HHU CpefcTBa 60 75
Oduc marepuany 1 KOHCYMaTHBU 105 71
TexHuuecka NOAIPHKKA 78 85
AKTHUBHY IIOJ1 IIpara Ha ChIIECTBEHOCT 115 &3
Hpyru marepuanu 4 3

O0mo 15 430 15129
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2017 r. 2016 r.

VYeayru oT moAu3IbJIHUTENN 2318 2278
TpaHcHOpTHH yCIyTu 432 128
Haemu (MUMC, pexit. miomm) 3516 3765
PemonTun 399 394
MapkeTuHroBu yciyru (BKIJI. pekiiama) 204 712
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 114 134
KoHcynTaHCKH U I0pUIUUYECKH YCIYTH 169 137
I'pak1aHCKM JOTOBOPH U XOHOpapH 3 3
3acTpaxoBKH 186 151
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIIP.) 56 47
OxpaHa - 7
Komucronnu 73 93
Tpynosa menuurHa 4 9
AboHaMeHTH 13 10
Enextpo- u Tomnoeneprus 413 389
Bona 19 13
C4YeTOoBOJTHU U OJUTOPCKHU YCIYTU 127 145
Jpyru pazxoau 3a BEHIIHYU YCIYTH 111 100

O6mo 8157 8 515

B pena 3a pa3xogute CHETOBOJHU W OAWTOPCKU YCIYTH, MOCOYEH IMO-TOpe, UMa HAYMCIICHH Pa3XO/au 3a
He3aBHCUM (DMHAHCOB OJMT B pa3mep Ha 13 xwi. nesa (2016 r.: 43 xu. jeBa).
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

2. KOHCOJIMJMPAH OTYET 3A BCEOBXBATHMS 1OXO/I (IPOILIKEHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.3. Pa3xoau 3a aMopTH3allUl

Bun pa3sxon 2017 r. 2016 r.
AmMopTu3anusa Ha IMOTH MalllMHU ¥ ChOPBKEHUSA 2082 1944
AmopTuzanus Ha Hematepuanau akTuBu 224 356
O0mro 2 306 2300
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2017 r. 2016 r.
Pa3xoau 3a 3amnatn 5938 5282
Pa3xoau 3a ocurypoBku 882 823
6 M. 4. pasxoou Ha KI0408 PbKOBOOEH NEPCOHA 231 204
6 M. 4. pazxo0u no HeU3NOA38aHU OMNYCKU 4 2
O0mo 6 820 6 105
2.2.5. Pa3xoau 3a o6e3ueHKa
Bun pa3sxon 2017 r. 2016 r.
Pa3xonm ot oOe31ieHKa Ha B3eMaHUs 351 213
Pasxomu ot o0e3nieHKa Ha (PMHAHCOBH aKTUBU 41 -
O6mo 392 213
2.2.6. [Apyru pa3zxoau
Bun pa3sxon 2017 r. 2016 r.
Pa3xonu 3a KoMaHIUPOBKU 52 53
Pazxoau npencraBuTeHA 14 22
Pasxoau 3a npeanasHa xpaHa 26 26
Pazxonu 3a r71o0u M HEYCTOWKH 6 43
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 92 132
Paszxoau 3a napenus 1 -
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 76 20
Hpyru pazxoau 59 81
O6mo 326 377
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

2. KOHCOJIMJIUPAH OTUET 3A BCEOBXBATHMUS 10XO0O/ (ITPOABJI)KEHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.7. IlpoMeHy B HAJIMYHOCTUTE HA TOTOBA MPOAYKUMSA

Bun pa3sxon 2017 r. 2016 r.
W3MmeHeHne Ha 3amacuTe oT NPOAYKLUS 87 45
O0wmo 87 45
2.2.8. ®UHAHCOBHU Pa3xoau
Bun pasxon 2017 r. 2016 r.
Pa3xoau 3a 1uXBM B T.4. 1074 1142
T0 3aeMH OT (PUHAHCOBH MPENTIPUSITUS 882 948
T10 JIM3UHT'OBU JOTOBOPHU 129 146
10 THPTOBCKHU 3aIbJKEHUS 3 2
Ipyru 60 46
OTpuuATeJTHU KYPCOBHU Pa3IMKH 9 12
JApyru ¢gunancosu pazxonu 190 147
O6mo 1273 1301
2.2.9. Ileyan6a ot mpoaax0a HA HeTeKYIH AKTHBHU
Bun pa3sxon 2017 r. 2016 r.
Pesyarar ot ocBo0OXkIaBaHE OT HMOTH, MALLINHH, ChOPbKEHUS (11) 38
BanancoBa cTOMHOCT Ha OTIIMCAHU aKTHBU 49 35
[Tpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 38 73
O6mo (11) 38

2.2.10. Pa3xon 3a 1aHBIH

CahIilacHO JCHCTBAIIIOTO 3aKOHOIATEIICTBO MTeYaIONTe ce 00J1araT ¢ KOpIopaTUBeH JaHbK B pazmep 10%.

Bun pasxon 2017 r. 2016 r.
Texkymn pa3xon 3a JaHbK meyanba 106 163
OTcpoueH JaHbK BBB BpPb3Ka C BB3HUKBAHE M 00OpaTHO MPOSIBIICHUE Ha 3) (173)
BpPEMEHHH Pa3IuKu
O6mo 103 (10)
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BUJIBOP]T AJT
MTPUJIOXKEHUS KBM FOJIUIIHNASA KOHCOJIMUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

3. IPYI' OITIOBECTSIBAHU I
3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa OomoBeCTdABa CJICIHUTE CBbP3aHU JIUllaA:

BHJI CBBP3AHOCT HNme Ha pusnyecko jauue / ENK
HAaNMEHOBaHHE HA IOPUANYECKO JIHIe
I'.B.C.Kommtorepunr EOO/] 831334212
JIpy’ecTBa B yNpaBIeHHETO Ha KOMTO ydacTBar iumia, | EBpomna 2001 EOOJ 831437002
ymnpasiasiBanm  ['pynara  wnu  coocrBennuure Ha | [.B.C Aptr OO/ 831334162
Kalmraia. I'.B.C. - Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
JlpykecTBa, B Kamutaza Ha kouro ydactsar | OKeHseH OO/ 200190007
ynpasisBan ['pymara  wim  cobcrBenmimre Ha | I.B.C.Xommuuar OOJ] 831334187
karnuTana xa I'pynara. I".B.C Apr OO/] 831334162
Bacui Credanor I'eHues
CoOcTBenni Ha kanuTaia Ha ['pynara. Benera Creganosa [erriesa
Credan Bacunes ['eHues
Kanun Bacunes ['enueB
JpyxectBa, B Kouto ['pynara mMa HENpsKO y4acTHe B
COOCTBEHOCTTa Ha KamnWTalla MM upe3 1(')1pez[npmmﬂ, B Enpriopt Ayriop OOJ 200818622
KOHMTO MMa IPSIKO y4acTHe B KanuTajia, ¢ % Ha y4acTHEeTO
Haz 5%.
3.1.1. Cebp3anu auna u3BbH I'pynara
B3emanus
Kanent 31.12.2017 r. 31.12.2016 .
EBpona 2001 EOO[ 61 61
O6mo 61 61
3agb/KeHus
JocTaBuuk 31.12.2017 r. 31.12.2016 .
ynenose CJ] 17 17
O0mro 17 17
Canpna no IlpenocraBenn 3aemMu (TJIaBHUIIA U JIMXBA)
Kparkocpouna 4acr o JbJIrocpoyHa 4acT 1o aMopTH3MpyeMa
er)]n'rononyqa'ren aMoOpTU3HpyeMa CTOMHOCT CTOMHOCT
T'1aBHnna JInxeu T'1aBHnna JInxeu
Bacun I'enueB 166 11 - -
Codust Kaprunr Punar AJ] - 4 200 -
O6mo 166 15 200 -
Hauuciaenu npuxoau OT JIMXBH 110 Hpe)_IOCTaBeHl/I 3aemn
B3emane kKbM Haunciaenn Homxydyenn B3emane kbM
KpenuTonmoayuaren
31.12.2016 1. npe3 2017 r. npe3 2017 r. 31.12.2017 r.
Bacun I'enueB - 11 - 11
Codust Kaprunr Punr AJ] - 4 - 4
O0mro - 15 - 15
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BUJIBOP]T AJT
MTPUJIOXKEHUS KBM FOJIUIIHNASA KOHCOJIMUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

3. APYT'U ONOBECTSABAHUSA (ITPOABJIKEHUE)
3.1. Cpbp3aHu JUIA U CAEJKH CbC CBBP3aHU JULA (MPOABLJLKEHHE)
3.1.2. loxoam Ha KJIIOYOB YHPAaBJIEHCKH MePCOHAT

KnrouoBusr YIIpaBJCHCKHU MNEPCOHAJ BKJIIOYBA YJICHOBCTE Ha CobBera Ha JUPEKTOPUTE Ha prﬁ(eCTBOTO-MaﬁKa.
)IOXOZ[I/ITC Ha KJIIFOYOBUA YIIPABJICHCKU IIEPCOHAJ Ca KAKTO CJIICABA:

2017 r. 2016 1.

KpaTkocpouHu 10X01u Ha KIIIOYOB YIPABICHCKU IEPCOHAI 231 204

O0mo 231 204

BaZ[’I)J'DKeHI/IHTa KbM KIIIOUOBHUA YIPABJIICHCKH IIEPCOHAT Ha I[pyﬁ(eCTBOTO-MaﬁKa, CBBpP3aHNU C TAXHUTC OOXOJU Ca
KakKToO Cji€aBa:

31.12.2017 r. | 31.12.2016 1.

Baﬂ’BH)KeHI/IH 10 KPATKOCPOYHHU JOXOJU Ha KIIHOYOB YIIPABJICHCKU IIEPCOHA 16 13

Oo6mmo 16 13

4. YIIPABJIEHUE HA KAIIUTAJIA

HCJ'II/ITC Ha PHKOBOACTBOTO, KOraTO yIipaBJisiBa KallUTalJla Ca, KaKTO Jia 3alia3u CIOCOOHOCTTA Ha prHaTa Ja IPOAbJDKU
KaTo JIeHCTBAIO NpCaInpuATUC, Taka U Ja MOXE Ja € B CbCTOAHHUE Oa NPEA0CTaBd aJIcKBaTHa BB3BPBHIIAEMOCT Ha
AKIIUOHEPUTE U U3T0JU 3a OCTAHAJIUTE BIIOKHUTCIIN. PvkoBoacTBOTO CE CTpEMHU J1a MOCTUTHE TC3U LEIIU YPE3 MOAXOAAII0
ueHoo6pa3yBaHe Ha TMPOAYKTUTC U YCIYITUTC CHU3SMCPHO C HHMBOTO Ha PHUCK W 4YpE€3 NOAAbPKAHC Ha OITHUMaJIHa
CTPYKTYpa Ha KalluTajia ¢ LI peaAylupaHe Ha HEroBara 1cHa.

I'pymaTa He MOMAJIEkKH Ha BBHHIIHO HAJIOXKEHH W3UCKBAHMS 3a KamuTana. ' pymaTa ynpasisiBa CTpyKTypaTa Ha KaluTala |
M3BBPIIBA KOPEKIMHU B HESI B CBETIIMHATA Ha TIPOMEHKTE Ha HKOHOMHUYECKUTE YCIIOBHS M XapaKTEPUCTHKHUTE Ha PUCKA Ha
OCHOBHHTE aKTHBH. 3a Jia ce MOMIAbPIKA WM KOPUTHpa CTPYKTypaTa Ha KamuTaja, I pymarta MoXke Ja KOpUTHpa cymaTa
Ha JTUBUIECHTHUTE, U3IUIATEHH Ha aKI[MOHEPHUTE, J1a BbPHE YaCT OT KaluTala Ha aK[[MOHEPHTE, 1A U3aBa HOBU aKIIUH WIH
Jia TIpOJIaBa aKTHBH, 3a JIa HAMAJIH JBJITA.

I'pymaTta HabOiIr0aBa CTPYKTypaTa Ha KalMTala Ha OCHOBATA HAa CHOTHOIIEHHE HA 33 THKHSIOCT, KOETO CE U3UMCIIsIBa
KaTo HETEeH JbJIT/00II0 KanuTanl. HeTHus Abar ce ompenesst KaTo OT o0IaTa CyMa Ha IMacuBUTE (KAaKTO € IMOKa3aHa B
KOHCOJIUIUPAHUS. OTYET 3a (DUHAHCOBO CHCTOSIHME KaTO HETEKYyIla M TEKYIa) Ce H3BaIAT MAPUTE WU IMapUUIHHTE
ekBHBaJIeHTH. KanuTana ce onpenens KaTo KbM COOCTBEHHs KamuTan (KakTo € TOKa3aH B KOHCOJNUAUPAHUS OTYET 3a
(hMHAHCOBO CHCTOSHKE) Ce JOOABU HETHHUS JTBJIT.

IIpe3 2017 r. crparerusta Ha I'pymarta, kosito € HempoMmeHeHa oT 2016 T., € Ja MOAABP)KAa CHOTHOIIEHHUETO Ha
3aUTHKHSUTOCT MeXIy 55 % u 60 %, 3a 1a cu rapaHTupa JOCTHII 10 (pHMHAHCHpaHE HAa pa3yMHa IIeHa Ype3 MOTbpKaHe
Ha KPEAUTHUTA CH CIIOCOOHOCT. CHOTHOIICHUETO HA 33 ThKHUIOCT KbM Kpasi Ha OTYETHUS TIEPUOJ € KaKTO ClieBa:

Bux 31.12.2017 r. 31.12.2016 1.
Jwir 29 296 30 344
[NapuyHM cpeacTBa U MAPUYHHU CKBUBAJICHTU (2 308) (2 163)
Heren abar 26 988 28 181
OO61110 COOCTBEH KaIUTall 21 002 20 603
00110 KamuTAI 47 990 48 784
ChoTHOIIIEHHE HA 3aJThKHSJIOCT 0.56 0.58
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

5. KIIIOYOBU HNPUBJM3UTEJIHHMN OLHEHKHU WU HNPEHEHKHN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B HaCTOAIINA KOHCOJIUWAWPAH (1)I/IHaHCOB OTYCT IPH ONPCACIIAHC Ha CTOMHOCTTA Ha HIKOU OT AKTUBUTC, ITAaCUBUTC,
MpUXOAUTC U Ppa3zxoAuTC PBHKOBOACTBOTO € HAIIPpaBHUJIO HAKOW CYETOBOJAHH MNPCAIOIOXKCHUA U HpI/I6J'II/IBI/ITeJ'IHI/I
CYCTOBOJHHU IMPECUCHKU. Bcuuku Te ca HallpaBCHU Ha OCHOBATa Ha Haﬁ-z[o6paTa npeueHKa U I/IH(l)OpMaHI/IH, C KOsATO €
pasnojarajo pPbKOBOACTBOTO KbM Kpasd Ha OTUYCTHUA NEPHUOI. HeﬁCTBHTeHHHTe pe3yiaTraTtu Ouxa MOIJIH Ja c€
pasjin4daBaT OT NPEACTABCHUTE B HACTOAUINA KOHCOJIUANPAH q)HHaHCOB OTYCT.

5.1. Obe3eHKa HA MaTepPUAJIHU 3aniacH

KBM Kkpast Ha BcekH OTUETEH NepHUO PhKOBOJICTBOTO NPaBU Nperies Ha HaJIMYHUTE MaTepUaIHU 3allacl — MaTepuay,
MIPOAYKIUS, CTOKH, 3@ Ja YCTAaHOBM JalMd MMa TaKuWBa, Ha KOMTO HETHaTa peajnu3yeMa CTOMHOCT € IO-HUCKa OT
OanaHcoBata UM crodHOCT. [Ipu m3BBpIeHus mpersen kpM 31 aekemBpu 2017 r. u 31 nexemBpu 2016 1. He ca
YCTaHOBEHH MHIMKAIMY 32 00€31eHKa Ha MaTepUaIHHU 3aIlacH.

5.2. O0e3neHKa HA B3eMaHUA

Kbsm Kpasd Ha BCCKH OTYECTCH IIEPUOL PHBKOBOACTBOTO M3BLPIIBA IPCTIICA Ha HpI/I6J'II/I3I/ITeJ'IHa OIICHKa 3a 3ary61z1 oT
CbMHUTCIIHU U HeC’I)6I/IpaeMI/I B3C€MaHUs.

O0e31eHKa Ha THPTOBCKH B3eMaHMs ce (hopMHpa KOraTo ca HaJuIle OOCKTHBHH JTOKa3aTelCcTBa, ue [ pymaTta HiIMa aa
MOXKe Ja chOepe IsIaTa cyMa IO TSX ChIVIACHO OPUTHHAIHUTE YCIOBHS Ha B3€MaHHATA. 3a TaKUBa JOKA3aTEJICTBA
PBHKOBOJICTBOTO NPHEMa: YCTAHOBSIBAHETO HA 3HAYMTEIHU ()MHAHCOBM 3aTPYJHCHHUSA HA JUTH)KHHKA 10 B3EMAaHETO,
BEPOATHOCT JTBKHUKBT JIa B3¢ B IMPOIEIypa Ha HEChCTOATEIHOCT WIM Ipyra (GuHaHCOBa peopraHmzanms. Cien
M3TUYAHE Ha OOMYAWHUAT WM KOHKPETHO TOTOBOPEH MEPHOI, PHKOBOACTBOTO MPABH MPErJIe] Ha IsJIaTa eKCITO3UIIHS
Ha KJIHCHTA M MPEICHABA HAIMYHETO Ha YCIOBHA 3a 00€3IcHKA. Te3n 0OCTOSATENCTBAa ce B3eMaT IT0J] BHUMAaHUE OT
PBHKOBOJICTBOTO, KOTaTO CE OMpeaeis W KiacHpuIupa NajcHO B3eMaHe 3a oOe3reHka. OOe3lieHKaTa Ha B3CMAaHUS €
omosecTeHa B T. 2.2.5.

B'b3paCTOBa CTPYKTYpa HA B3EMAHUSATA OT KJIMEHTHU U 10CTaABIMIIH, 0e3 CBBHpP3aHHu JIHIa

Tepuox HA Bb3HUKBaHE cyma OTHOCHTEJIEH ST

Jo 90 nuu 3953 70%

oT 91 — 180 num 301 5%

or 181 — 360 mum 283 5%

ot 1 10 2 roguHu 220 4%

Haj 2 TOOUHHA 906 16%
Oo6mmo 5663 100%

5.3. O6e3neHKa HA THProBCKa penyTalus

KbM kpas Ha Bceku orueTeH mepuoj ['pymata m3BbpHIBa mperyien 3a o0Oe3lleHKa Ha THProBCKaTa pemyTanus. 3a
LIEJIUTE Ha TIPOBEpKa 3a 00e3IIeHKa, PemyTalusITa ce pasnpe/els Ha eIUHUIUTE TeHepUpaliy TapiuyHU OTOIH, KOUTO
ce O0YaKBa Jia Ce BIIMSAT MOJIOKUTENHO OT On3Hec komOuHanmsaTa. KeMm 31 nexemBpu 2017 1. olieHKaTa € HampaBeHa
Ha 0a3a Ha HacTOsIaTa CTOWHOCT Ha OYaKBaHUTE MapUYHH IOTOLM, CBBP3aHU C KIMEHTCKaTa 0a3a mpumoOuTa mpu
Ou3Hec KOMOMHAIMATA U € YCTAaHOBEHA HEOOXOJUMOCTTa OT 00€31IeHKa.
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

6. IOXOJ! HA AKIIAS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIIABAT KaToO Ce pas3[eiy HeTHaTa nedanba 3a mepuoja, mojexana
Ha pasmnpesielicHue MeXIy COOCTBEHHIIMTE Ha OOMKHOBEHM akiuu Ha [IpyxkecTBOTO-Maiika, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2017 1. 2016 1.
[evanba 3a pasnpeaencHue MEXKIY aKIMOHEPHUTE B JICBa 694 000 574 000
CpenHo-TipeTerjieH Opoii Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.046 0.038

JloxonmuTe Ha akKuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIws, Thil KaTo
Jpy’KecTBOTO-MaliKa HsIMa IOTCHIIMAIHN OOMKHOBEHH aKIIMU C HaMaJIeHa CTOMHOCT.

7. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-

HUE
Y C/10BHE aKTHBH
Cyma Ha
JoroBop/koHTpareHT Yupenena rapanums, ooe3nevyeHue 0T KOHTPATeHT 00€e31e4eHoTo
3aabJIKEHHE
[Mocouenure nmma ca eIWIN OCOOCH 3aJlor BBPX
Credpan I'enueB, Bacwn I'eHues, 1 ypen pxy
MIPUTEXaBaHM OT TsX akuuu B buinbopn AJ] kato obe3neuenue
Benera I'enyeBa u Kanun ['enues / 5493
no nonydenus: ot bunbopa AJl 3aem or beirapcka banka 3a
BBP A]]
PasBurue AJ]
oM Memus OOJl e mpemocraBuno Ha Jlempakc A
Jom Menus OO/ A A . e HAenp 2 166
oOe3redeHus (aKTUBH) IO JOTOBOP 3a 3aeM
Cotusa Kaprunr Punr AJl e npenocraBuino Ha Jlempakc A,
Codus Kaprunr Punar AJ] b P A el Henp A 204

o0e3nedyeHust (aKTUBH) MO IOTOBOP 3a 3aeM
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

7. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-

HUE (ITIPOILKEHUE)

YcioBHM NacuBH

Cyma Ha
JloroBop/KoOHTpareHT Yudpenena rapanius, ofe3neveHue B Moj3a Ha KOHTparenT | 00e3Me4eHoTo
3aJbJIKeHHE
Bun6opn Al u [lenpaxc AJl ca ydapequin 3aJ1or Ha ThProBCKO
benrapcka banka 3a Passurne AJl IpeIpUSATHE 110 ToTy4eH 3aeM ot bunbopn A/l or Bwarapcka banka 5493
3a Pazutue AJl
Bun6opx Al u lenpaxc AJl ca ydapequin 3aJ1or Ha ThProBCKO
benrapcka banka 3a Passurne AJl MpeAnpusTHe 1o noinydeH 3aeM ot Jenpakc AJl Al ot beiarapcka 4 426
banka 3a Pazputue AJ]
Bun6opx Al e npenocrasmio ooesnedenus (MMC u B3emanust) o
FOpobak buurapus All 1o noy4eH 3aeM ot bunbopx A/l ot FOpobank Brirapus ALl 43
Moymrsa Apte OO/ e npenocraBmino obe3nedeHns (HaCTOSIIH 1
tOpobari brarapus All Obleny B3eMaHus) 110 noinydeH 3aeM ot FOpobank benrapust AJL 79
Henpakc A/l e npenocraBmino obesneuenns (MMC n HacTosm n
FOpoGasik buarapus All OBbIeny B3eManusl) 1o noiydeH 3aeM ot FOpobank bwarapust AJL 931
Jururan ITpuatr EOO/] e npenocrasmiio o6e3neuenus (MMC) o
Cocuere XKenepan Excripecoank AJl norosop 3a 3aem oT Cocuere XKenepan Excripecbank AJl. Brunbopn 3169
AJl, Menpaxc A/l u MoymeH Apre OO/] ca cbATBKHUL
Moymrsa Apte OO/ e npenocraBmiio obe3nedeHns (HaCTOSIIH 1
banka [upeoc buarapus Al Oble1M B3eMaHus) 110 noiydeH 3aeM ot banka ITupeoc bbarapus AJL 167
OBB AJl Moymrsa Aprc OO/] e npeocTaBuiio 6aHKOBH rapaHIUK KbM 18
koHtparentu. [lenpakc Al u Macrop Memust EOO/I ca chaabKHULU
. Bun6opx Al e npenocrasmio ooesneuenus (MMC) no norosopu 3a
Hurepaniis EAJL ¢duHaHcoB J3uHr KbM MuTepnuiis EAJ] 301
Bun6opx Al e npenocrasmio ooesneuenus (MMC) o norosopu 3a
Ayro boxemns All ¢uHaHCOB J3KHT KbM Ayro boxemus AJ] 10
. Bun6opx Al e npenocrasmio obesnedenus (MMC) o norosopu 3a
At b Em Brarapust EOOJL ¢unaHcoB yim3uHT KbM Aii b EM bearapust EOO/] 33
Bun6opx Al e npenocrasmio obesnedenus (MMC) no norosopu 3a
Topwe Jlususr BIEOOL ¢dunancoB s3uHr kbM [lopme JIusunr BI' EOO/] 10
Jururan ITpuatr EOO/] e npenocrasmiio o6e3neuenus (MMC) o
Coxenns bparapus EOO]] Jnorosopi 3a unancos nu3uHT kbM Coxkenus brirapus EOO/. 2315
bundopa Al e noppunTel
HATI Jururan Ipuatr EOO/] e npenocrasuito o6e3neuenus (MMC) kpm 418
HAII
Burapcxa Banka 3a Passutue Al JIpyKecTBOTO o/3Ba OaHKOBA rapaHLMs 32 IOTCHIUAIHU 200
3a1bJokeHst KkbM HATT

HpyxectBaTa oT ['pynara He ca OTBETHUIM O THPTrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOICTBOTO He ce ouyakBa ['pymara na nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TpW HEeONAronpusTeH MU3XOJ Ha JAPYTH ChACOHU Jeia WM IPaBHU HCKOBE HACOUCHH
KBM JIPY>KECTBATa, KOUTO BJIU3AT B HEMHHUSI ChCTaB.

IIpes 2017 r. nmpyxecrBa or I'pymata ca OWiauM OOSKT Ha MPOBEPKH OT opranute Ha JlaHb4yHaTta
AIMUHUCTpalus. OpFaHI/ITe Ha ﬂaH’L‘IHaTa AJIMUHUCTPpALUA MOraT Ia U3BbpUIAT 110 BCAKO BPEME PCBU3HA
Ha JpyXecTBaTta oT ['pymata B paMKHTE Ha 5 TOJWUHH CJel Kpas Ha (pMHAHCOBATa T'OAMHA, M MOTaT Jia
HAJIOXKAT JIONBIHUTEIHU JTAaHBYHH 33]IbJDKEHHS U T100u. PhKoBOACTBOTO Ha ['pynaTa HsimMa WHpOpMAIUs
32 KaKBUTO U Jia € 00CTOSITEICTBA, KOUTO MOraT Jia JAOBEAAT A0 MOTEHIMAIHU ¢(PEKTUBHH TOIBIHUTCITHU
HaHBbYHU 3aABJDKCHUA B 3HAUYUTCIICH PasMeEp.
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO/{

Hsma chimecTBeHM CHOMTHS ClIeA Kpast Ha OTYECTHHUS MEPUOJI, KOUTO JIa OKa3BaT BIUSHUE BbPXY T'OAMIIHUS
KOHCouaupaH (puHaHcoB oTueT Ha ['pymnara 3a romuHaTa, 3apbpinnia Ha 31 mexkemepu 2017 T.

[Ipe3 M. Snyapu 2018 . JIpyxkecTBOTO-Maiika ce 0CBOOOXIaBa OT MHBECTHUIUATA CU B ,,JIHCTOp Memus”
EOO[.

9. TEMCTBAIIIO MPEANPUSATHUE

PvkoBoacTBOTO Ha I'pynata cumta, uye ['pynara e jeiicTBainia W 1€ OCTaHE JIeCTBallla, HIMa IJIAHOBE U
HaMEpPEHHU 3a MPEYCTAaHOBSIBAHE HA JIEUHOCTTA.

10. PUHAHCOBHU UHCTPYMEHTHMU 110 KATEI'OPUHN

OruerHaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTUBHU U IMMaCHMBU HA MPECANPUATUCTO € KaKTO CJIICABA:

31.12.2017 r. 30.12.2016 1.

HeTtexynm ¢guHaHCOBM aKTUBH 200 130
Herexyimu (MHAHCOBYM aKTUBHU OT CBBP3aHH JIUIIA 200 -
Herexymu (puHAHCOBYM aKTUBU OT HECBBP3aHHU JIUIA - 130
HeTtexynm ¢gpuHaHCOBM NacHBH 14 012 14 967
Herexymu (puHAHCOBY MACHBY KbM HECBBP3aHHM JIHIIA 14 012 14 967
Texkymu ¢pUHAHCOBM AKTHBH 10 665 10 933
Texymy (UHAHCOBU aKTUBH OT CBHP3aHU JIUIA

Tekymm (GUHAHCOBH aKTUBU OT HECBbP3aHHM JIHIIA 1164 894
TexyIm THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA 61 61
TexyIM THproBCKU U JPYTH B3eMaHMs OT HECBBP3aHM JIMLA 7132 7815
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 2308 2163
Texkymu ¢puHAHCOBH NACUBH 12 518 11 484
Tekymwm (GUHAHCOBH MTACHBYH KbM CBBP3aHH JIUIA - 50
Tekymm (HUHAHCOBY MTACHBY KbM HECBBP3aHH JIHIIA 4462 4169
Texylm ThproBCcKU M JPYry 33AbIDKEHUs] KbM CBBP3aHH JIHIA 17 17
TexyIm ThProBCKU U APYTH 3aAbDKEHUS KbM HECBBP3aHHU JIUIA 8039 7 248
O0110 (hHAHCOBM AKTHBH 10 865 11 063
O01mo puHAHCOBH NACUBH 26 530 26 451

CHpaBe)ZUII/IBaTa CTOI71HOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U IIaCUBU HEC CC pa3quaBa CBIICCTBCHO OT TAXHATA
OT4YETHA CTOMHOCT.

11. YIIPABJIEHUE HA ®UHAHCOBUS PUCK
11.1. KpeauteH puck

KpenuTHuss puck ce ympapisiBa IIEHTPAIM3UPAaHO OT PBKOBOACTBOTO Ha I'pymara. KpemutHusi puck
BB3HHUKBA 110 OTHOIICHHE HA MAPHYHHUTE CPEICTBA U CKBUBAJICHTH, JCMO3UTUTC B OAHKH W (PMHAHCOBU
MHCTUTYLIUH, KAKTO U MO KPEIUTHUTE CKCIO3UIIMKA KbM KIMEHTH, BKJIFOYBAWKMA TEKYIIM M HETCKYIIH
THPrOBCKM B3eMmaHus. [lo oTHolleHHe Ha OaHKUTe W (UHAHCOBUTE WHCTUTYIMH, [ pymaTa H3MON3Ba
YCIyTUTE caMO Ha ObJrapcku OaHkM ¢ A00pa penytanus. [lo oTHOIIEHME HAa KIUCHTUTE M JIPYTUTE
N1eOUTOpPH, 32 KOUTO MO MPHHIMIT HE CE U3MOI3BAT HE3aBUCUMH BBHIIHHU OICHKU HA KPEIUTHUS PEHTHHT,
PBKOBOJICTBOTO Ha ['pymaTa olleHsBa KPSIUTHOTO Ka4eCTBO HAa KOHTPAreHTa B3eMaiKu MPEABU HErOBOTO
(DMHAHCOBO CHCTOSIHUE, MUHAJI OIUT U IPYTH (PaKTOpH.
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

11. YOPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJI)KEHHUE)

11.1. KpeauteH puck (IpoabJKeHHe)

KoM 31 mexemBpu 2017 r. cTpykrypaTa Ha (JMHAHCOBHUTE aKTHBH Ha MPEANPHITHETO, KOUTO MOPaXaaT

KPEIUTEH PUCK € CIIeAHATa:

C nena- C npeporo-
ITpocpouenn CTBINI B?{%;‘;:iie?’
31.12.2017 r. nagex HACTBII O0mo
o0e3- | He 00e3- | He 00e3-

IEHEeHH | IIeHeHN | IeHeHH ne obesneHeny
HeTtexynm akTuBu - - 200 - 200
Herexymu (pMHAHCOBH aKTHBU OT CBbP3aHH JIHIA - - 200 - 200
Tekymu akTHBH 553 | 1424 5641 739 8 357
Texymm (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA 183 4 177 - 364
Texymm (UHAHCOBH aKTUBHU OT CBBP3aHH JIUIIA-00C3ICHKA (183) - - - (183)
Texymm (UHaHCOBU aKTUBH 150 233 11 739 1133
Tekymm (pUHAHCOBU aKTUBU-00€3IICHKA (150) - - - (150)
Texymu THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA - 61 - - 61
Texymm TproBCKU U APYTH B3€MaHUA 2276 1126 5453 - 8 855
Texymm ThproBCcKy U ApYyru B3eMaHus-00e31eHKa (1723) - - -1 (1723)
OO0 (puHAHCOBM AKTHUBH 553 | 1424 5 841 739 8 557

KoM 31 nmexemBpu 2016 r. cTpykrypaTa Ha (PMHAHCOBHTE aKTHBH Ha MPEANPHITHETO, KOUTO MOPaXaaT

KPEIUTEH PUCK € CIIeAHAaTa:

C nena- C npeporo-
IIpocpouenn CTBINI B?{?};‘;:iie?’
31.12.2016 1. nagex HACT B O0wmo
o0e3- | He 00e3- | He 00e3-

IeHEeHH | IeHeHH | IeHEeHH ne obesneHeny
HeTexynm akTuBu - - - 130 130
Herexymu ¢puHAHCOBH aKTHBU - - - 130 130
Tekymu akTHBH -1 3791 4411 568 8770
Texymu (UHAHCOBU aKTUBH OT CBBP3aHH JIUIIA 217 - - - 217
Texymm (UHAHCOBH aKTUBHU OT CBBP3aHH JIUIIA-00€3ICHKA (217) - - - (217)
Texymm UHAHCOBU aKTUBH 244 315 11 568 1138
Texymm GuHAHCOBY aKTHBH-00€31IEHKA (244) - - - (244)
Texymm THproBCKU U JPYTH B3eMaHMS OT CBbpP3aHH JIUIA - 61 - - 61
Texymm TproBCKU U APYTH B3eMaHUA 1509 3478 4 400 - 9 387
TexyIm ThProBCKU U IPYTH B3EMaHHI-00C3I[CHKA (1 509) (63) - -1 (1572
OO0 (puHAHCOBM AKTHBH -1 3791 4411 698 8900

MakcumaiHaTa U3J10KEHOCT Ha KPEAUTEH PUCK KbM Kpasi Ha OTYETHUS NEPUOJ € CIIpaBeyInBaTa CTOMHOCT
Ha BCAKa OT TPYNHTE HAa (UHAHCOBM aKTHUBH IMOCOYEHHU IO-rope. ['pymara Ibpku 00€3MEUeHUs KaTo
rapaHius mo (UHAHCOBH aKTHUBH, TaKa KAKTO € OMIOBECTEHO B Oell. 7.

Konuenmpayus na kpeoumen puck

I'pymata uMa pa3HooOpa3Ha KIMEHTCKAa 0a3a M HE € H3JIO0KEHO Ha PHUCK OT KOHIEHTPALUH CHPSMO

KINCHTHUTC CH.
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MMPUIJIOXEHWA KbM I'OANIITHMA KOHCOJIMANPAH ®NUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcnuku CyYMHU Ca MpCACTABCHU B XWUJIAAU JIEBA, OCBCH dKO HE € IMOCOYCHO APYTO

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

11.2. JInkBUAEH PUCK

VYnpaBneHHeTo Ha JUKBUIHUSA PUCK BKIIIOYBA MOJIbp)KAaHE HA JAOCTATHYHO NMApUYHU CPENCTBA, MAPUYHU E€KBUBAJICHTH W JUKBUIHA MHBECTHLIMH, KAKTO U OCUTYpPSBAHETO HA
JIOCTBIT 10 YMECTHH KPEAUTHU aHTaXMMEHTH, HanpuMep O0aHKOBW 3aeMM WM APYTH M3TOYHHUIM Ha (uHaHCcHpaHe. PHKOBOACTBOTO Clieny NMPOTHO3M 332 HAJMYHMS JIMKBUIEH
pe3epB Ha ['pymaTa, KOHTO BKIIIOUBA HEW3MOJI3BAHUTE CPEJNICTBA MO KPEAUTHU aHTKHMEHTH, KaKTO M OT MapHYHHUTE CPEACTBAa U eKBHBaJeHTH. [IporHosute ce Oa3mpar Ha
OYaKBaHUTE MAPUYHM MOTONM. TabiuuuTe mMo-J0Ny MPEACTaBAT (PUHAHCOBHTE aKTUBH M HEAEPHUBATHBHH (DMHAHCOBM NACHBH Ha TNPEINPHUATHETO CIIOpE] JIOTOBOPECHUTE
naaexu keM 31 nexemspu 2017 r. u 2016 r. [Tocouennre cymu ca HEJUCKOHTUPAHUTE TOTOBOPEHU MapHUYHU MTOTOLIU:

31.12.2017 r. a molm | 23w | 46m. |7-12m.| 125 | 35r |maasr.| % O6uo
BIKIaHe MaTypHUTeT
HeTekyum akTuBU - - - - - - 200 - - 200
Herexymu ¢pmHAHCOBHM aKTHBU OT CBBbP3aHH JHLA - - - - - - 200 - - 200
HeTtexkyum nacusu - - - - - 3061 7 141 3810 -1 14012
Herexymu (puHAHCOBY MTACHBH - - - - -1 3061 7141 3810 -1 14012
HeTeH TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (3061)| (6941)| (3810) -1 (13 812)
KomyiaTuBeH JMKBUAEH JUCOAIAHC - IbJITOCPOYEH - - - - -1 (3061)|(10002) | (13 812) (13 812) | (13 812)
Tekymu aKTHBH 2290 7314 177 - 873 - - - 11| 10 665
Texymm (UHAHCOBU aKTUBH OT CBBP3aHH JIUNA - 4 177 - - - - - - 181
Texymm pUHAHCOBU aKTUBH - 282 - - 690 - - - 11 983
Texymy THproBCKU U APYry B3EMaHUs OT CBbP3aHH JIUNA - 61 - - - - - - - 61
Texymm TProBCKU U APYTU B3€MaHUS - 6 967 - - 165 - - - - 7132
[Napuunu cpeacTBa U MapUuHU €KBUBAJICHTU 2290 - - - 18 - - - - 2308
Texkymu nacusBu - 8 414 519 526 | 3042 - - - 17| 12518
Texymm puHAHCOBY ITaCUBU - 376 519 526 | 3041 - - - - 4 462
Texym ThproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - - - - - - - - 17 17
Texkyly ThproBCKU U IPYTH 3aAbIIKEHUS - 8 038 - - 1 - - - - 8 039
HeTen TukBuAEH 11COATAHC - KPATKOCPOUYEH 2290 (1100) (342) (526) | (2 169) - - - 6)| (1853
KomyiaTuBeH JMKBUIEH JUCOATAHC - KPATKOCPOYEH 2290 1190 848 322 | (1847)| (1847)| (1847)| (1847 (1853)| (1853)
O01mo (puHAHCOBU AKTHBH 2290 7314 177 - 873 - 200 - 11| 10 865
O06mo ¢punaHCOBM MaCHBH - 8 414 519 526| 3042 3061 7141 3810 17| 26530
O0mo Heren imkBuaeH qucéaaanc 2290 (1 100) (342) (526) | (2169)| (3061)| (6941)| (3810) (6) | (15 665)
Oo6mo KomyaaTnBeH JUKBHAEH AucOaIanc 2290 1190 848 322 | (1847)| (4908) | (11 849) | (15 659) (15 665) | (15 665)
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MMPUIJIOXEHWA KbM I'OANIITHMA KOHCOJIMANPAH ®NUHAHCOB OTYET

KBM 31 nexemspu 2017 (IIPOJIbJDKEHHE)

Bcnuku CyYMHU Ca MpCACTABCHU B XWUJIAAU JIEBA, OCBCH dKO HE € IMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.2. JIukBuaeH puck (MpoabJKeHue)

31.12.2016 1. i polm | 23w | 46w [7-12m.| 12r. | 351 |maxsr| O® O6uo
BUKIaHe MaTypUTeT
HeTekyum akTuBU - - - - - 130 - - - 130
Herexymu ¢pmHaHCOBH aKTHBH - - - - - 130 - - - 130
HeTtexynm nacusn - - - - -| 2181| 6908 5878 -| 14 967
Herexymu ¢prHaHCOBH acHUBH - - - - - 2181 6 908 5878 - 14967
HeTen TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -| (2051)| (6908)| (5878) -1 (14 837)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - IbJITOCPOYEH - - - - -| (2051)| (8959)| (14 837) (14 837) | (14 837)
Tekylu aKTUBH 2137 8191 - - 594 - - - 11| 10933
Texymm pUHAHCOBU aKTUBH - 315 - - 568 - - - 11 894
Texymy THProBCKY U APYry B3EMaHUs OT CBbP3aHH JIUILA - 61 - - - - - - - 61
Texymm TproBCKU U APYTU B3€MaHUS - 7815 - - - - - - - 7815
IMapuunu cpeacTBa U MapUuHU €KBUBAJICHTU 2137 - - - 26 - - - - 2163
Texkymu nacuBu - 7 558 338 2525| 1046 - - - 17| 11484
Texymy (UHAHCOBY ITaCHBU KbM CBBP3aHH JIUIA - 50 - - - - - - - 50
Texymy uHAHCOBY ITaCUBU - 260 338 2525 1 046 - - - - 4169
TexyM THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - - - - - - - - 17 17
Texymm TproBCKU U APYTH 3aAbIKEHUS - 7 248 - - - - - - - 7 248
HeTen TukBuAeH 11CHATAHC - KPATKOCPOUYEH 2137 633 (338) | (2525 452) - - - (6) (551)
KomyiaTuBeH JTMKBUIEH JUCOATAHC - KPATKOCPOYEH 2137 2770 2 432 93) (545) (545) (545) (545) (551) (551)
O01mo (puHAHCOBU AKTHBH 2137 8191 - - 594 130 - - 11| 11063
O06mo ¢punaHCOBM MaCHBH - 7 558 338 2525| 1046| 2181| 6908 5878 17| 26451
O0mo Heren JukBHuIeH qucbaianc 2137 633 | (338)| (2525) (452) | 2051)| (6908)| (5878) (6) | (15 388)
Oo6mo KomyaaTnBeH JUKBHAEH AucOaIaHC 2137 2770 2432 93) (545) | (2596)| (9504) | (15382) (15 388) | (15 388)
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MMPUIJIOXEHWA KBbM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

11.3. [1a3apen puck

IMTazapHusT puck, Ha koiito I'pymara e n3nOXeHa € JMXBEH M BalxyreH puck. Cienpamata TaOnuma NpencTaBs
YYBCTBUTEIHOCTTA HAa (DUHAHCOBUTE AKTHBM WM MACHBH Ha ['pymara KbM

JINXBCHUTC MPOLCHTH!

31 nexemBpu 2017 r. KbM IIPOMEHHU B

Cc

31.12.2017 r. 0e3/1MXBeHH ;“I;J;i?{a;; (l)mccnpim Oo6wo
JIMXBeH Y%
Herexkyum akTuBH - - 200 200
Herexymmu (MHAHCOBU aKTHBH OT CBbP3aHH JINLA - - 200 200
Herexkymu nacusu - 14 012 - 14 012
Hertekymu ¢puHaHCcOBH macuBu - 14 012 - 14 012
M3aarane Ha JbJITOCPOYEH PUCK - (14 012) 200 (13 812)
Texkylmn aKkTHBH 9 801 274 590 10 665
Texymu (pMHAHCOBH aKTUBU OT CBBbP3aHH JIMIA 15 - 166 181
Tekymu (pMHAHCOBU aKTUBH 303 274 406 983
TeKyly TEProBCKH M APYTH B3€MAHUsI OT CBBP3aHH JIHIA 61 - - 61
TeKyly TEProBCKH M APYTH B3EMaHUsI 7132 - - 7132
[Tapnuny cpeqcTBa M MAPHMYHU €KBUBAJIEHTH 2290 - 18 2308
Texkymn nacuBu 8102 4 416 - 12 518
Tekymu (MHAHCOBYU ITACHBU 46 4416 - 4462
Tekyiy ThbproBCKy U APYTU 3abJDKEHHS KbM CBBP3aHH JIMLA 17 - - 17
TeKyly THProBCKH M APYTH 3abJKEHUS 8 039 - - 8039
M3aarane Ha KPATKOCPOYEH PUCK 1699 (4142) 590 (1 853)
O0mo prHAHCOBH AKTHBH 9 801 274 790 10 865
O0mo puHaHCOBH NACHBH 8102 18 428 - 26 530
OO0 u3JIaraHe Ha JJMXBEH PUCK 1699 (18 154) 790 (15 665)

CrnenBamara Tabnuma NPeACTaBs YYBCTBUTEIHOCTTa Ha
31 nexemBpu 2016 T. KbM IPOMEHH B JINXBEHUTE NPOLIEHTH:

(l)I/IHaHCOBI/ITe aKTUBU H IIaCMBH Ha prnaTa KbM

¢
31.12.2016 1. 0e3/1MXBeHH ;“I;J;i?{a;; (l)mccnps;m Oo6wo
JIMXBeH Y%
Herexkyum akTuBH - 130 - 130
Herexymy ()MHAHCOBU aKTHBH - 130 - 130
Herexkyum nacusu - 14 967 - 14 967
Herexymu (pMHaHCOBU ITAcHBU - 14 967 - 14 967
M3aarane Ha JbJITOCPOYEH PUCK - (14 837) - (14 837)
Texkymn aKkTHBH 10 339 - 594 10 933
Tekymu (MHAHCOBU aKTUBU 326 - 568 894
Tekyly TEProBCKH M APYTH B3€MaHHsI OT CBBP3aHH JIHIA 61 - - 61
TeKyly TEProBCKH M APYTH B3€MaHUsI 7 815 - - 7 815
[Tapyuny cpeqcTBa M MAPUYHU €KBUBAJIEHTH 2137 - 26 2163
Texkymn nacuBu 7336 4140 8 11 484
Texymu ()MHAHCOBHU ITACHBU KbM CBbP3aHH JIMIIA 50 - - 50
Tekymy (HHAHCOBYU ITACHBU 21 4140 8 4169
TekyImu TbproBCKy U APYTU 3abJDKCHHS KbM CBBP3aHH JIMLA 17 - - 17
TeKyly TEProBCKU M APYTH 33 bJKEHUS 7248 - - 7248
M3iaarane Ha KPATKOCPOYEH PUCK 3003 (4 140) 586 (551)
O0mo pruHAHCOBH AKTHBH 10 339 130 594 11 063
O0mo (puHaHCOBH NACHBH 7336 19 107 8 26 451
OO0 u3JIarane Ha JJMXBEH PUCK 3003 (18977) 586 (15 388)
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

11.3. I1a3apeHn puck (IpoAbJIKeHHUE)

Bnusuuero Ha IIPOMCHU B JIMXBCHHUTC IPOLCHTU OM oKa3ajo CICOHOTO BJIMAHUEC Ha (bHHaHCOBI/IH pe3yiarar Ha

I'pynara:
EdexT BpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2017 r.
IIpu yBennuenue Ha nuxBeHu HuBa ¢ 0.5% (82)
[Ipu Hamanenue Ha TuxBeHH HUBA ¢ 0.5% 82
EdexT BbpXy neyanda/zaryéa HeTo OT JaHBUHU 31.12.2016 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (86)
[Ipu Hamanenue Ha TuxBeHH HuBa ¢ 0.5% 86

Crpykrypara Ha ()MHAHCOBHUTE aKTHBU M NacuBU Ha ['pynara mo BuaoBe Banytu KbM 31 nexkemBpu 2017 T. € KakTo

ciaeaBa:

31.12.2017 r. B USD B EUR B BGN O6mo
HeTtexynm akTuBu - - 200 200
Herexymu (pmMHAHCOBY aKTHBU OT CBbP3aHH JIHIA - - 200 200
HeTtexkyum nacuBu - 13717 295 14 012
Herexymu (puHAHCOBY MTACHBH - 13 717 295 14 012
HN3narane Ha IbJATOCPOYEH PUCK - (13 717) 95)| (13812)
Tekylu aKTUBU - 1144 9 521 10 665
Texymy (UHAHCOBU aKTUBH OT CBHP3aHU JIUIIA - - 181 181
Texymm (uHaHCOBU aKTUBH - - 983 983
Texymm THproBCKU U JPYTH B3eMaHUS OT CBBbpP3aHH JIUIA - - 61 61
Texymm THproBCKU U APYTH B3eMaHUA - 1025 6 107 7132
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH - 119 2189 2308
Texymu nacuBu 5 2 364 10 149 12 518
Texymy GuHAHCOBY ITaCUBU - 2100 2362 4 462
Texymm TproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - - 17 17
Texymm TproBCKU U APYTH 3aAbIKEHUS 5 264 7770 8 039
HN3narane Ha KPaATKOCPOYEH PUCK 5) (1220) (628) (1 853)
00110 (pHAHCOBU AKTHBH - 1144 9721 10 865
OO0 (pHAHCOBH NACUBH 5 16 081 10 444 26 530
0010 n3narane Ha BAJIyTeH PUCK 5) (14 937) (723) | (15 665)
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BUJIBOP]T AJT
MTPUJIOXKEHUS KBM FOJIUIIHNASA KOHCOJIMUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

11. YIIPABJIEHUE HA ®UHAHCOBUS PUCK (TIPOABJI’KEHHUE)
11.3. [1a3apeH puck (MpoaAbJLKEeHHE)

Crpykrypara Ha ()MHAHCOBHUTE aKTHBU M MacuBU Ha ['pynara mo BuaoBe Banytu KbM 31 nexkemBpu 2016 T. € KakTo
cieniBa:

31.12.2016 1. B USD B EUR B BGN O6mo
HeTtexynm akTuBu - - 130 130
Herexymu ¢puHAHCOBH aKTHBU - - 130 130
HeTtexynm nacusu - 14 967 - 14 967
Herexymu ¢prHaHCOBH TAaCUBH - 14 967 - 14 967
HN3narane Ha IbJATOCPOYEH PUCK - (14 967) 130 | (14 837)
Tekymu akTUBH - 1105 9 828 10 933
Texymm (pUHAHCOBU aKTUBH - - 894 894
Texymm THproBCKU U APYTH B3eMaHMs OT CBbpP3aHH JIUIA - - 61 61
Texymm TproBCKU U APYTH B3eMaHU - 969 6 846 7815
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU - 136 2027 2163
Texymu nacuBu 20 4 463 7 001 11 484
Texymu (pUHAHCOBY ITACHBU KbM CBBP3aHU JIUIA - - 50 50
Texymm GuHAHCOBY ITaCUBU - 4161 8 4169
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - - 17 17
Texymm TproBCKU U APYTH 3aAbIKEHUS 20 302 6 926 7 248
HN3narane Ha KPaATKOCPOYEH PUCK (20) (3 358) 2 827 (551)
OO0 (pHAHCOBM AKTHBH - 1105 9 958 11 063
O01mo puHAHCOBH MACUBH 20 19 430 7001 26 451
0010 n3narase Ha BAJIyTeH PUCK (20) (18 325) 2957 (15 388)

OUHAHCOBUTE aKTHBU U IIACHUBU B JICBa U €BPO HE MOPAXKIAT BAIyTCH PUCK, Thil KaTO ()YHKIMOHATHATA BaTyTa Ha
I'pymaTa e neBa, a KypchbT Ha €BPOTO € (UKCUPAH KbM OBJITapCKHs JIeB. BIMAHUETO HA BAJIYTHUSA KypC Ha MIATCKUS
Jojap KbM OBJITapCKUs JICB BbPXY (DMHAHCOBHSI pe3yiTatr Ha [ pymaTa € KakTo ciezpa:

EdexT BbpXy neyanda/zaryéa HeTo OT JaHBUHU 31.12.2017 r.

[Ipu yBennuenue Ha BaryTeH Kype ¢ 10% (1

ITpu Hamanenue Ha BanmyTeH Kypc ¢ 10% -

EdexT BpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2016 1.
[Ipu yBennuenue Ha BaryTeH Kype ¢ 10% (2)
[Ipu Hamanenue Ha BadyTeH Kypc ¢ 10% 2

I'pynara He e u310KeHa Ha CHIIECTBEH JAPYT IIEHOBH PUCK MO OTHOIIIEHUE Ha UHBECTUIIMHU AbP)KaHU OT HEro, Thil KaTo
HSAMa CBIIECTBCHH MHBECTHUIIMU Ha Pa3IojOKCHUE 3a MPOAak0da MIIM TaKHMBa OTYMTAHU IO CIIPABEIUINBA CTOHHOCT B
mevajbaTa Win 3aryoara. ['pynarta He € M3JI0KCHa Ha JIPYT IIGHOBH PUCK U IO OTHOIICHUE Ha ()UHAHCOBH aKTHBH
00BBp3aHHM C IICHOBU HMBA Ha MaTCPHUAJTHU 3aIlacH.
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

12. KOPEKIIMSI HA TIPEJIXOJAHU NEPUOIU

Crnen oTynTaHe Ha BIA3BJ B CHJIa peBU3MOHEH akT mpe3 2017 1. ca HampaBeHU KOPEKIWU Ha MPEAXOJHU
NEepUOJH, KAKTO € II0COUEHO I0-0IY.

OTYET 3A ®HHAHCOBOTO ChCTOSTHUE 31.12.2016 KopexKs 2016
AKTHUBH

Herexymm akTuBun

Hmotn, MallHU U ChOPBIKEHHS 38 150 - 38 150
Hemarepuanau aktusu 581 - 581
WuBecTrnimm B aCOMMUPAaHH NPEANPUATHS 20 - 20
Herexymmu (h)MHAHCOBU aKTHBU 130 - 130
AKTHBH 10 OTCPOYEHU TaHbLU 287 - 287
Tosproscka pemyranus 37 - 37
OO0 HeTeKYIIM AKTHBH 39 205 - 39 205
Texkyum akTuBH

Marepuannu 3anacu 2 681 - 2 681
Texylm TEProBCKH M APYTH B3€MAHUS 7706 196 7902
JlaHbIM 32 BB3CTAHOBSIBAHE 131 - 131
Texymu (PMHAHCOBU aKTUBU 894 - 894
ITapruny cpencTBa M MApUYHN €KBUBAJIEHTH 2163 - 2163
OO0 TeKylIM AKTUBH 13 575 196 13 771
OBLIO AKTUBHA 52 780 196 52 976
COBCTBEH KAIIUTAJ U TACUBH

COBCTBEH KAIIUTAJI

OCHOBEH KanuTain 15 000 - 15 000
IIpeonienbueH peseps 1020 - 1020
Pezepsu 3 868 - 3 868
DuHaHCOB pe3ynTar 775 (60) 715
- Hampynanu nevanou/3azybu 436 (46) 390
- Ileuanba/3acyba 3a coounama 339 (14) 325
Co0cTBeH KanuTag 3a rpynara 20 663 (60) 20 603
HexonTposmpamo ygacrue 2 069 (40) 2029
OBIIO COBCTBEH KAITUTAJI 22 732 (100) 22 632
ITACHUBH

Herexymu nacusu

Herexymmu (puHaHCOBYU IackBU 14 967 - 14 967
[TacuBu 10 OTCpOUEHU aHBLU 980 - 980
Be3Bb3mesHU cpeacTBa, IPelOCTaBEHU OT JbprKaBara 59 - 59
O0mo HeTeKyIH NACHMBH 16 006 - 16 006
Texymm nacupu

Tekymu (hpMHAHCOBYU MTACHBU 4219 - 4219
Texylm THProBCKU M APYTH 3aIbIKEHNS 7 265 - 7 265
JlaHbYHU 3abIKESHUS 1 843 296 2139
3abIKEHNs, CBBP3aHU C IIEPCOHANA 705 - 705
Be3Bb3mesHU cpeacTBa, IPelOCTaBEHU OT JbprKaBaTa 10 - 10
OO0mo TeKyIy NacuBH 14 042 296 14 338
OBLIO ITACUBHA 30 048 296 30 344
OBIIO COBCTBEH KAIIMTAJI 1 ITACUBU 52 780 196 52 976
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BUJIBOP]T AJT
MTPUJIOXKEHUS KBM FOJIUIIHNASA KOHCOJIMUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

12. KOPEKIIMSI HA TIPEJIXOJAHU EPUOU (ITPOABJIKEHHE)

OTYET 3A ®PUHAHCOBOTO ChCTOSIHUE 31.12.2015 KopeKIsI "gf"f;;‘gfg“
AKTHUBH

Herexymm akTuBn

HmoTn, MalliHU U ChOPBIKEHHS 38 891 - 38 891
Hematepuanau aktusu 921 - 921
WuBecTrimm B aCOMUMMPAaHH NPEANPUATHS 20 - 20
Herexymu (pMHAHCOBU aKTHBU 200 - 200
AKTHBH 110 OTCPOYEHU TaHbLU 196 - 196
Tosproscka pemyranus 37 - 37
OO0 HeTeKYIM AKTHBH 40 265 - 40 265
Texkyum akTUBH

Marepuannu 3anacu 3449 - 3449
Texyly TEProBCKU M APYTH B3EMaHUS 8102 196 8298
Jlanb1y 3a Bb3CTaHOBSIBaHE 185 - 185
Texymu (pMHAHCOBU aKTUBU 956 - 956
ITapruny cpencTBa M MApUYHN €KBUBAJIECHTH 1256 - 1256
OO0 TeKylIM AKTUBH 13 948 196 14 144
OBIIO AKTHUBHA 54 213 196 54 409
COBCTBEH KAIIUTAJ U TACUBH

COBCTBEH KAIIUTAJI

OcCHOBEH KanuTain 15 000 - 15 000
IIpeonienbueH peseps 851 - 851
Pezepsu 3 851 - 3 851
DuHaHCOB pe3ynTar 453 (46) 407
- Hampynanu nevanou/3azybu 2118 - 2118
- Ileuanba/3acyba 3a coounama (1 665) (46) (1711)
Co0cTBeH KanuTag 3a rpynara 20 155 (46) 20 109
HexonTposmpamo ygacrue 1 811 (31) 1780
OBIIO COBCTBEH KAITUTAJI 21 966 (77) 21 889
ITACHUBH

Herexymu nacusu

Herexymmu (¢puHaHCOBU MackBU 16 816 - 16 816
[lacuBu 10 OTCpOUEHU aHBLU 1042 - 1042
Be3Bb3mesHU cpecTBa, IPelOCTaBEHU OT JbprKaBaTa 69 - 69
OO0 HeTeKyIIM NacUBH 17 927 - 17 927
Texymm nacupu

Texymu (pMHAHCOBYU MTACHBU 4416 - 4416
Texylm THProBCKU M APYTH 3aIbIKEHNS 7 581 - 7 581
JlaHbYHU 3abIKESHUS 1718 273 1991
3abIKEHNs, CBBP3aHU C IIEPCOHANA 595 - 595
Be3Bb3mesHU cpeacTBa, IPeIOCTaBEHU OT JbprKaBara 10 - 10
OO0 TeKylM NacuBu 14 320 273 14 593
OBLIO ITACUBHA 32 247 273 32 520
OBIIO COBCTBEH KAIIUTAJI 1 ITACUBU 54 213 196 54 409
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BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMAUPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

12. KOPEKIMSI HA TIPEJIXOJAHY NEPUOIU (MMTPOABJIKEHUE)

OTYET 3A BCEOFXBATHHSI JOXOJ{ 2016 1. KopeKIHsi “pe;:ﬁq(s"sﬂe“
Hernu npuxonu ot npoaaxoun 34 000 - 34 000
[Ipuxoau ot 6e3BB3ME3IHU CPEACTBA, MPEIOCTABCHU OT IbprKaBaTa 10 - 10
Hpyru neyanou 452 - 452
DUHAHCOBU NPUXOIU 49 - 49
Pa3xoau 3a matepuanu (15 129) - (15 129)
Pasxomu 3a BHHIIIHU YCIyTH (8 475) (40) (8515)
Pasxomu 3a amopTH3anmsa (2 300) - (2 300)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU (6 105) - (6 105)
OO0e31eHKa Ha aKTHBU (213) - (213)
Jpyru pa3xoju 3a neiHOCTTA (394) 17 (377)
[IpoMeHr B HAJTMUHOCTUTE HAa TOTOBA MPOAYKIIUS (45) - (45)
OUHAHCOBU Pa3X0Iu (1301) - (1301)
[Neyan6a or nponax6a Ha HETEKYIIHM aKTUBU 38 - 38
MMEYAJIBA IIPEJU PA3XO/I 3A JTAHBIA 587 (23) 564
Pa3xon 3a nanbpLu 10 - 10
HETHA INEYAJIBA 3A TOJIMHATA 597 (23) 574
- OTHACHINA ce KbM COOCTBEHHMIIU Ha J[pyKecTBOTO — Maiika 339 (14) 325
- OTHacsIIIa c€ KbM HEKOHTPOIHUPAIIO yUacTHe 258 9) 249
JAPYTI' BCEOBXBATEH 10XO0/ 169 - 169
[Neyan6u oT mMpeolieHKa Ha HETEKYIIH aKTUBU 188 - 188
JlanbIM BBpPXY MO3UIIUHU OT IPYT BCEOOXBATEH TOX O] (19) - (19)
OBII BCEOBXBATEH JJOXO/ 3A TOOAUHATA 766 (23) 743
- OTHACHII Ce KbM COOCTBEHHIM Ha J[py)KeCTBOTO — Maiika 508 (14) 494
- OTHACSIII] C€ KbM HEKOHTPOJIHUPAIIO YUaCTHE 258 9) 249
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